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$33.00 a Day in High School 
$70.00 a Day in College 


Such are the wages earned by the average 
student who “carries through” with his 
training, in the ultimate gain to his life- 
earning capacity. 





The cash and intangible values of higher 
education, and the part played by modern 
Life Insurance in making available its 
benefits, are fully discussed in an attractive 
new booklet: “Why Boys (and Girls!) 
Leave Home.” A copy may be had on ap- 
plication to the Home Office, or at the near- 
est Agency of 
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THE GUARDIAN LIFE 
INSURANCE COMPANY of AMERICA 
“The Company that Guards and Serves” 


50 UNION SQUARE NEW YORK CITY 
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Making Good 


For sixty-one years the 
Equitable Lite of Iowa has 
been making good. 

During this period this 
company has been built to 
greatness through the policy 
of giving the best in life 
insurance to its policyholders 
and the utmost in cooperation to its field force. 
Agents representing the Equitable Life of lowa 
enjoy the advantage of friendly cooperation from 
satisfied policyholders and unusual sales assistance 
from the Home Of ice. 

The Equitable Life of lowa is a good company 
to buy from and a good company to represent. 
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Home Office: Des Moines 


Founded: 1867 
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Your Money 
Comes Back 


Life insurance maturing as a life income is one 
way of discounting future developments in the 
stock market. 

Many men who hope to make money through 
fortunate investments are making sure of the 
necessary minimum for themselves and their fami- 
lies through income settlements of both the insur- 
ance and the endowment features of their life in- 
surance. 

Send for sales material to facilitate this ap- 
proach. 


Connecticut General 


Life Insurance Company 
Hartford, Conn. 


























ETT TULL 


1851 1928 


Berkshire 


Life Insurance Company 
se 


In establishing connections with a life 
insurance company, the personal equation 


of its official family is of paramount impor- 


tance to the prospective agent. The Berk- 
shire Life Insurance Company of Pittsfield, 
Massachusetts, has a well-earned reputa- 
tion for a co-operative spirit between the 
Home Office and the Field Force that is 
of inestimable value to the success and 
happiness of its representatives. 


“Ask any Berkshire Agent” 


BERKSHIRE LIFE INSURANCE 
COMPANY, 


Incorporated 1851 
PITTSFIELD, MASSACHUSETTS 


Frep. H. Ruopes, President 
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“By George! The new home Joe Jenks is building is just about 


perfect.” 


“Perfect is the word. Everything is perfect with him since he’s 
selling Perfect Protection for Reliance Life.” 








LOW RATES 
plus 


DIVIDENDS 


The Midland Mutual Life is now ready to 
issue a GUARANTEED LOW COST Paid Up 
Life at 85 on which quinquennial DIVI- 
DENDS will be paid. No policy less than 
$5,000. Entire reserve available the second 
and subsequent years. Rate for $5,000 at age 
35 is $104.25. Issued on annual, semi-annual 
or quarterly basis. 


General agency opportunities open in New 


Jersey, Pennsylvania, Virginia, West Virginia, 
Michigan, Indiana, Illinois and Iowa. 
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THe Miptanp Murua Lire INsurANCE Co., 
Co._umBus, OHIO 


“Its Performances Exceed Its Promises” 
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“scarce as hen’s teet 


How many times we hear that old familiar ex- 
pression among insurance men in speaking of the 
type of general agency contract we used to hear 
of so much about ten years or so ago. 

Yes, and ten years from now they will be even 
more scarce. 

BUT, if you’re the right type, there is still a 
chance for you to get one of the old-fashioned 
general agency contracts with MUTUAL 
TRUST. 

Write us—perhaps there’s an opening just where 
you would like to loca‘ 


Get Your Copy of 
“CHOOSING A COMPANY” 


Cart A. Pererson, Vice President 


Mutual Trust 


LIFE INSURANCE COMPANY 


EDWIN A. OLSON, President 
77 West Washington Street 
CHICAGO, ILLINOIS \ 
As Faithful as OLD FAITHFUL” €5 
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Announcement 


In accordance with its policy of pro- 
gressive development The Ohio National 
Life Insurance Company, Cincinnati, 
Ohio, will add to its attractive line of non- 
participating policies a complete line of 


Participating Policies 

The complete line of participating poli- 
cies will be ready for issuance on February 
15, 1929. The rates and dividends on 
these policies carry out the Ohio Na- 
tional’s record for low net cost insurance. 

Agents wanted in Ohio, Indiana, IlIli- 
nois, lowa and Nebraska. 
tion write: 


For informa- 


THE 
Outo NATIONAL LIFE INSURANCE 
CINCINNATI, OHIO. 
T. W. Appleby, President. 
E. E. Kirkpatrick, Supt. of Agencies 


Eo. 




















our job 
is only 

half over 

when you've covered” a client 


W [DE awake underwriters realize that the creation of an insurance estate 

constitutes but half their responsibility to their clients. The other half is 
educating them in the modern way to safeguard that estate. How its princi- 
pal can be conserved, scientifically. And its income distributed properly 
through the operation of an Insurance Trust. 





Even men who think they have ‘‘a lot of insurance’’ often realize how in- 
adequate their present protection is when they give consideration to a life 
insurance trust. The result is frequently a call for more insurance. Thus, 
underwriters who co-operate with this bank often create new business for 
themselves while strengthening their friendship with old clients. 


Call cr write today for full information. 


THE NATIONAL CITY BANK 
OF NEW YORK 


TRUST DEPARTMENT 


52 Wall Street New York City 





4? ’ . ln ree > . 
42nd Street at Madison Avenue 18] Montague Street, Brooklyn 
Fifth: Avenue at 28th Street 


27 additional branches in Greater New York 
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NO. 10 
EDITORIAL SECTION 
Isest’s Insurance News is published monthly by the 97 VARIETIES 

Alfred M. Best Company, Inc., P. O. Box 552, Albany, ™ ; ee 
) M. Y. (oncvative offfioee an 94 Pelee Stsect, Mow Yak The new Superintendent of New York, Mbert 
City) in three separate editions for Life, Fire, and Cas- Canny, Fe made the wet anni eerie oe 
salty insurance. ‘The subscription rate is three dollars able settlement of the difficulties existing —— the 
a year for each edition, single copies at thirty cents, with | asta proposed amendments to Section 97. A 
reduced rates which will be furnished on application upon | hearing was held in the New York office, in the 
quantities. | course of which Mr. Conway said very little but 
Editor-in-Chief, A.rrep M. Best. | @Sked all sides to submit written opinions. The 
» ASSOCIATE EDITORS whole fuss seems to us to be much ado about noth 
Casualty, Surety & Miscellaneous, ANvREw J. Gavey. | ig and certainly the expressed principles of both 
Fire &% Marine, JoserH P. Byrne. sides are exactly the same. It is interesting to note 
f Lit A. Dexter Best. | that the Massachusetts Mutual and the Metropoli 








tan have come out with letters favoring the new 

‘ TIA ATRA Soran . ,aTIT | Sectj 
CONTENTS OF THIS ISSUE eee 

l complete cumulative index will be found at the back) In this connection 


or perhaps it has no connec 
EDITORIALS 


tion—lresident Paul F. Clark of the National 





, PAGE mee? : : : 
Globe Life Deal and the Illinois Insurance Department... 544 | Association, has issued a Proclamation declaring a 
IPMCUEY HED: PMMA MUON NS 625. ccc aero eichsieiedoies nus ernie: reermvene eine 545 | state of war exists : ie T ee ‘ 
) : sis sieiniesed | sti ar exists between the N. A. L. U. and the 
GENERAL ARTICLES 


GRD pene MIOR os. se octet Cae Sakae me is oe eer oe ais 546 | “forces led by the bandits under General Spend 
Ssuarantecd IMmistament WMeriris: .....60.0 000 ac oa eg ssewerees 548 


: dake thrift, General Selfishness, General Thriftless, Gen 
xtracts 1928 Statements— Table 








Extracts 1928 Statements—Table ..............0ccccecees 550 | ; j 
Bite: Tristar ation SAN caa.e wos ss veaiei a om bs sieeciars, ate ees eeeeg aloes 551 | eral N. O. Budget, General I. N. Debt, General 
insurance. WOE — EADIE 6.65. oes ase 0s.0s ween d owners seals 5 : : ; : : 
nce Written—t able 554 | Neglect, General Procrastination and General Lux 
Lompany Changes TUS TODS) cc 5..0:0:6 vieseisio ne s:aade elo 556 : : 
i\merican College of Life Underwriters ................. 558 | ury. We note in this no mention of the New York 
aEstate Tax Case—Chase National Bank ................. 560 | " 5 
i} = ad ‘Qa » aT > P » » ‘ . 
RESET oS aR Da a RR ete 563 Insurance Department. Among the foes named, 
H\ustralasian Life Insurance .............-++-. teeter eee 566 | General Luxury appears to have the largest follow- 
INSTITUTIONS REPORTED UPON ia ial 1 » hie deiihieiiatiea Wen Mees Vnih 
Bietna Life Insurance Co., Hartford, Conn. .............. 573 ing and to be the best entrenched. 1€ NCW YOTK 
merican Home Life Insurance Co., Gary Ind. ......... 585 Automobile Show was a cleverly planned surprise 
ican National Assurance Company, St. Louis, Mo.... 573 ‘ : tie: < : a 
ican Savings Life Insurance Co., Kansas City, Mo... 574 attack which took the Underwriters oft their guard. 
wie ake Insurance Co., Richmond, Va. ctelskerd easiceans 574 It is to be hoped that the losses incurred in this 
rs Guaranty Life Company, Dallas, Tex. .......... 574 : 3 ‘ 
rs Life Insurance Company, Lincoln, Neb. ......... 574. | Campaign will be speedily made good, and that un 
Biencticial Life Insurance Co., Salt Lake City, Utah...... 57+ | der the able leadership of Commander in Chief Paul 
Berkshire Life Insurance Company, Pittsfield, Mass........ 579 j : ; ‘ 
entral Life Insurance Company, Chicago, Ill. .......... 579 F. Clark, large inroads may be made into enemy 
Mentral States Life Insurance Co., St. Louis, er 570, 579 tersitory 
Mhicago National Life Insurance Co., Chicago, Ill........ 580 : a . 
Mitivens Life Insurance Company, Huntsville, Ala. ...... 580 For those who need a slogan, we respectfully 
Monnecticut General Life Insurance Co., Hartford, Conn. 581 : = : pee 
onneecticut Mutual Life Insurance Co., Hartford, Conn... 581 suggest the following: 
B os: »politan Life Insurance Co., Chicago, | SE aera 581 “An army marches on its stomach Napoleon. 
Mountry Life Insurance Company, Chicago, Ill. ......... 584 ~ in : : ee oor an 
sacle National Life Insurance Co., Decatur, IIl........... 585 I propose to fight it out on this line if it takes 
me npire Life & Accident Ins. Co., Indianapolis, Ind...... §8% all Summer”’—General Grant. 
Equitable Life Insurance Company, Des Moines, lowa.... 586 S. . Chin 4 x aoe 
Farmers National Life Insurance Co., Chicago, Ill....... 586 Don’t give up the Ship Captain Lawrence 
~ il Reserve Life Insurance Company, Kansas City, - (for marine underwriters only). 
ETT Re Cee EET ee ee ee a ee 546 . os = bai 2 . ; 
eee 6 Bl ilipinas’ Compania de Seguros, Manila, P. L.......... 587 “" hey shall not pass! General S. S. Tluebner. 
inst National Lite Ins. Co.. Froy, Als. ......5.cccccass 588 ART 25 ro ee RS ee 
tig ihe . . < = | 1N1le Ts R al. 
Continued on page 611 War is Hell reneral Sherma 
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THE GLOBE LIFE DEAL AND THE ILLINOIS INSURANCE DEPARTMENT 


HE recent transfer of the Globe Mutual Life In- 
surance 


T 


raises, we believe, some interesting questions. 


Company to the legal reserve basis 
Sub- 
scribers may find on Page 441 of our December Life 


News 


ance contract. 


an account of this transfer and the reinsur- 
There is much information about both 
we would like to have but have been unable to get. 

The Globe Mutual was an assessment company but 
it was not operating on the term basis—indeed, the 
rates charged seemed to have been almost sufficient 
to convert to the legal reserve basis with full legal 
reserves and the forms of contracts were not unlike 
those issued by legal reserve companies with the 
usual limitations with which assessment compan- 
ies have to comply. As a mutual company it was 
owned by its policyholders; as a stock company it 
is now owned by the stockholders, 
esting to 


it is inter- 
are not the former policyholders. 


who, 
note, 
The company has never shown us the courtesy of 
replying to our letters nor have our representatives, 
in interviewing it, achieved any better success. 
The equitableness of such a change would seem to 
us open to question but this is only the beginning of 
the story. the reserves were not 
quite sufficient to make full legal reserves at 
always understood the 


As stated before, 
—Or 


least legal reserves as we 


term. /t wus therefore provided in the reinsurance 
agreement that this “deficiency” should be made up 
during the course of the next ten years, in the mean- 


time the company operating under the legal reserve 
law of Illinois and showing both a capital and surplus. 
Truly the age of miracles has not passed 
in the State of Illinois. 


To the questions in our lette 


at least 


r, which follows, in- 
quiring about these changes, we have as vet had no 
reply although much correspondence has passed 


between the Department and ourselves. 


November 17, 1928 
Mr. T. Loyal Anderson, Actuary, 
Department of Insurance, 
Springfield, Il 
Re: Globe Life Insurance Company 

Dear Sir: 

Upon looking over the 
Globe Life and the Globe 


4 


retsurance contract between the 
Vutual we noticed a provision that 
the present reserves impaired about $8 per thousand 
and it is intended to make up the defictency through Pure 
Endowments over a period of approximately ten years. 

Ve cannot understand why this is not illegal under Chapter 
5. Section 10 of your Insurance Code wherein it is stated 
that when the assets of a legal reserve company are less than 
the liabilities, calewlated on the American Experience Table 
at 3U.% interest, Full Preliminary Term valuation, not count- 
ing the minimum capital of $100,000, then the Department sha'l 
give the Company notice to make good the deficiency within 


fifteen to ninety days. The contracts issued by the Asso. ia- 
tion purported to be Ordinary Life and 20 Payment J ij 
contracts and the like, and being placed upon a legal reserve 
basis, we do not see how they can be valued in another man- 
ner. 


The precedent set in this matter is a very dangerous 
masmuch as under it any wsolvent institution can chang: 0 
the legal reserve ibasis and make up the deficiency in ti 
course of many years, throughout which it will be operating 
as a legal reserve company so far as the public knows and 
i competition with other solvent companies on the legal re- 
serve basis. To our mind the laws for the protection of the 
legal reserve are responsible for the public’s confidence 
insurance and any proceeding which will weaken this seens t 
us to be against public policy. 

IVe should greatly appreciate the reasons of your De part- 
ment in allowing this concern to make this arrangement. 


ne 





Yours very truly, 
ALFRED M, BEST COMPANY, IN( 
A, DEXTER BEST. 
Life Department. 


. 


The insurance record of the State of Illinois is not 


good. During 1928 the Public Life of Chicag: 
ended a disastrous career of mismanagement 


and incompetence. The condition of the company 
three years ago was bad enough and grew steadily 
worse. The Guaranteed Equity (an Illinois assess- 
ment institution) went to the wall also, and the 
Western Life was reinsured with difficulty. The 
business of the Public Life has apparently been re 
insttred by the Chicago National after a great man\ 
companies had turned it down. 

The examinations—which should be 
completed expeditiously and made public—shows 
that the Chicago National has been under examina- 
tion for nearly two years (since May 19, 1927 to be 
exact). The report has been repeatedly 
poned” and “extended,” the net result of which 
that the whatever they may be, 
been brought to public notice.* 


rece ord on 


“post 
facts, have never 
The examinations 
of the Old Colony and of the Sheridan have receive! 
similar treatment and are not yet released. ‘lhe 
report of the Central Life was greatly delayed «1 
has only out. No 


recently come valid reason for 


such delay is apparent. 


These references are to life companies onl) 


similar conditions prevail in the fire and casualty 


fields also. Every properly managed and _ soun 


Col 
ne) 
ev 
B 
le 
ent 
we 
ful 











company in the state of Illinois is subjected to ur 
ate 
vdi- 


lat 


fair competition if any other company in the s' 


is allowed to continue in business when its co 
W! 


of such unsatisfactory conditi 


tion does not justify that degree of leniency. 


ever the causes ms, 


they should be corrected-——and that speedily. 


* This examination has just been released as we go to pres 
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MATURITY DIVIDENDS 

‘he recent action of the Sun Life in declaring a | equitable idea of awarding to each policyholder, 
comprehensive schedule of maturity dividends re- | upon retirement from the company, his proportion- 
news the interest in this matter, which has been ate share of the company’s surplus. The Sun Life 
evilent since the Metropolitan first initiated it. | is the next company to follow this step and it may 
Jecause many Of our subscribers do not appar- | be safely predicted that in the course of time all 
ently understand the basis of maturity dividends, of the larger companies will follow suit. The 
we have decided to go into the matter a little more maturity dividend is entirely separate and distinct 
fully, from the annual dividends, and although the same 

\ny one familiar with life insurance is aware result might be achieved through an increase in the 
of the tremendous growth in recent years and which annual dividend scale there are several important 
apparently will be continued. In looking over the | reasons why this is not advisable. 
statements of mutual companies he cannot fail to While the idea of a maturity dividend, as stated 
he impressed by the tremendous amount of surplus above, is equitable and simple, it has been found 
which these companies have accumulated although | that the practical application of the idea is not so 
they are organized with the expressed intent of simple. Obviously policies matured by death or 
iurnishing insurance at cost. It is obvious that the | endowment may receive a dividend as a percentage 
surplus money has been accumulated from former — of their face but what to do about the policy thar 
policyholders and that they have been charged with is nearly but not quite matured? Such a one has 
this much additional for their insurance; yet it can- | contributed largely to the surplus and may have 
not be said that the companies could have followed 
any other procedure because a certain and fairly 
large amount of their surplus is an absolute neces- 
sity to protect the assets and insurance in force 
against unforeseen fluctuations. However, the larger 
a’ company grows the smaller is the need for a 
surplus in the same ratio since with spread of the 
risk the probability of variation decreases. In other 
words, while a small company may need a 20% 
ratio of capital and surplus to reserve, a very large 
mutual can achieve the same stability with 5%. 
This is a fact which is often overlooked in compar- 
ing surpluses but which is carefully followed in our 
rating of this important item. 


been with the company for thirty or forty years, 
yet his policy is not actuarially matured. Take, 
for example, an Ordinary Life policy which is an 
Endowment at 96. It is obvious that to give a man 
a maturity dividend at 96 yet to refuse him one at 
age 95, should he have to surrender his policy, 
would be very unfair. Consequently the plan was 
adopted of paying such dividends to all policies 
which surrender after having been in force at least 


twenty years; yet here again we face a new prob- 
lem. All policies do not necessarily surrender 

they may go upon “Paid-Up” or “Extended” in- 
surance. At first it would seem that the maturity 
dividend, as a percentage of the reserve, could be 
applied as a single premium to purchase additional 
insurance but if this is done it is evident that the 
company is carrying such policies without surplus 


llere, then, we have the fundamental reason for 
a maturity dividend. When a company attains a 
sufficient size it is no longer necessary to increase 
surplus by anything like the former amount—in- 


‘ rotection and this is unfair to the other policy- 

deed, it may be argued, for example, that the pres- p , ” cies 
ee : . mae holders. 

ent surplus of the Metropolitan is sufficient to Th bI : , ' 

protect the company for all time and that no steady ae. SS Ae eee Mees he ane 


additions need be made. It is a function of surplus how complex an apparently simple plan any be- 
to absorb ups and downs of the financial statement | Come and they are being worked out as rapidly and 
and consequently there would be years in which it | @S equitably as possible. Instead of fixing an 
mizht show increases (and conversely, decreases) | arbitrary time limit beyond which maturity divi- 
though the average would remain about the same. dends are paid, it would be more equitable and 
But since the dividend is payable only to those | not very much more complicated to adopt a sliding 
who have been with the company for some time, scale of percentages somewhat as the Sun Life has 
it will be many years before the effect on surplus done. Refinements such as this may be expected 
is noticeable. from the future, but in its essential features the 

\Vhen the Metropolitan decided upon its maturity | maturity dividend is already with us and here to 





Pdividend it was nothing more or less than the | stay. 
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A great deal is said about the advantages to the 
life underwriter of calling the attention of 
clients to the benefits of a life 


his 
insurance trust as 
the means of protecting and conserving their insur- 
ance estate. There is another form of trust offered 
by the banks and trust companies designed to fur- 
nish the same sort of protection for the estates of 
living persons. This form of trust is known as the 
Living Trust. Beneficiaries who receive the pro- 
ceeds of substantial life insurance policies in a lump 
sum should know of the advantages of 
trust. 


a living 
In many cases, too, the recipients of matured 
endowment policies should be made familiar with 
the advantages of this form of trust. 

A trust of the 


money or property to a corporation or an individual, 


any kind is simply transfer of 
called the trustee, who administers it for the bene 


fit the maker of the trust or of someone else and 
finally distributes the principal according to the 
the Many 
under their wills. A Living Trust is one that is 


created and starts to function 


wishes of maker. people create trusts 
immediately, without 
waiting for the death of the maker. The uses to 
which the Living Trust idea may be put are ex- 
tremely varied. It may be used to provide an in- 
come for the maker, relieving him thereby of all 
duties in connection with the management of his 
property. It is often used to provide for a wife, 
or for children, for aged parents or even for chari- 
table contributions. As with all trust plans the idea 
is flexible in the extreme. 

Whatever the primary purpose of a Living Trust 
may be, one of the results is almost invariably a 
considerable saving to the estate in successive in 
Fre 
quently there are also immediate savings in income 


heritance taxes and administration expenses. 
taxes or personal property taxes as well. These 
savings are often so substantial that many people 
create Living Trusts with the primary purpose of 
taking advantage of them. 
the income taxes 
which depend upon the size and source of the in- 


New York State, as well 
as Federal Government, have 
come and the number of people dependent upon it. 
Tf a man has dependent, or partially dependent, 
children or relatives, he can probably reduce his 
income taxes by creating a Living Trust in their 
favor. This saving will be brought about by the 
lower tax rates applving to the income paid to them 
by the trustee and by the additional exemption 
which will be secured. The following is an actual 
example for which we are indebted to the National 
City Bank of New York. A resident of New York 
State was supporting a wife and daughter and help- 
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ing to support a son (both children over 21) with 
salary of $15,000 a year and an income from secur 
ties of $25,000. Ile paid an annual Federal 


State income tax of $3,931.25. By creating a 


ing Trust of his entire security estate ($500,010), 


one-half of the income to be paid to his wife 
one-quarter to each child, he made a saving of 
698.74 a year in Federal and State income taxes 
carry the example a little further, suppose that 1! 
maker lives ten years and that the trust conti 


$2 
n 


wife, when the property passes to the children. \s 
suming that no change is made in the present 1 
statutes and that, if no trust existed, he would | 
left all his property to his widow outright by 
here is what the estate will save in money: 
Federal and State Income 
Federal 


Taxes... $38,249.9 


Inheritance * 


Ea ey eee 5,000.0 
Staite Transter Vaxes:;. jo6c.ie cack 29,651). 
Estimated Executors’ and 
Méteemevys Fees: 2.606066 506nbe% 38,800.14 
Estimated Administration Expenses 20,000) 
“VOtal Savities: 6.5.66 dbck idee *$131,699.9 
* This trust was an irrevocable one. If it were not 


vocable, the inheritance tax savings on the death of the n 


$19,050, would be lost. The other savings would n 
affected. 
Against this saving must be set the bank: 


charges for administering the trust. The fees whi 


would be charged by the bank would be as follows 


Fee on Imcome ......0.5<5 $12,500.00 
Fee on Principal ......... 8,750.00 
ROCAE POE ..c scsislseceiecs $21,250.00 


The fee on income is payzble at the rate of $625 
year during the twenty vears of the life of the trust 
The fee on principal is payable, one-half on 
creation of the trust and one-half on its terminat 

Thus the net saving to this estate of $500,000 ima 
reach $110,449.90. In addition to the money 
ings, the estate will enjoy the benefit of expert 
ministration during all the years of the life of tl 
trust and will not be depleted through bad invest 
ments or extravagance. 


As an explanation of the above items, it must 


be remembered that every time an estate passes 


through the probate or surrogate court, Federal a 
State inheritance or 
The first 


death of the present owner of the property 


transfer taxes must be ] 
at tl 


Ca 


inheritance taxes—those levied 


avoided if the owner makes an outright transf« 
his property during his lifetime, provide 
. D> 
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for ten vears after his death, until the death o/ his 
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fer is not made in anticipation of death. Few 
pe ple care to make such transfers, however, be- 
case control of the property passes out of their 
hai ls and there is no assurance that the beneficia- 
ries will not run through the property or lose it in 
bac investments. 

here is one other way in which this initial in- 
her tance tax can be avoided. The owner of the 
property can create an irrevocable Living Trust, 
the income and principal of which is to benefit 
son.eone other than himself. Under the present 
laws, if the trust is not made in anticipation of 
death and if he lives at least two years, the property 
will then be exempt from all inheritance taxes on 
his death, as well as on the deaths of successive 
beneficiaries for as long as the trust lasts. He may 
continue, during his lifetime, to direct the way in 
which the principal of the trust shall be invested 
or he may delegate this responsibility to the bank 
as trustee, thus making sure that it will not be dis- 
Bsipated through extravagance or speculation. 

Ii these conditions are not fulfilled, the property 
will be subject to inheritance taxes on the death of 
the maker, but will be exempt from successive in- 
heritance taxes on the death of succeeding bene- 
ficiaries. 

When an estate passes by will, there must be 
an Executor who is entitled to a fee for his serv- 
ices. When there is no will, and no trust to take 
its place, the court appoints an Administrator who 
Freceives the same fee allowed to an Executor. In 
addition, the settlement of an estate involves legal 
work requiring the services of an attorney. These 
fees deplete the estate and when added to succes- 
Federal State 
estate which passes in a short period of time from 


sive and Inheritance taxes in an 
husband to wife, to children and perhaps to grand- 
children, may so weaken the estate that the residue 
will be worth but a fraction of its original value. 

\Vhen property is incorporated in a Living Trust, 
there are no such fees to be met because the trust 
has continuous existence and goes on without in- 
terruption from one generation to the next within 
the legal limits. 

The settlement of an estate involves other ex- 
penses in addition to attorney’s and executor’s fees. 
These may include such items as probate fees, ac- 
counting costs, appraisals of property, auctioneer’s 
fees, clerical hire and many other items which, 
though small in themselves, may in the aggregate, 








amount to a considerable drain on the estate. These 
expenses, like the other costs attendant on the 
settlement of an estate, can be avoided, in large 
measure, through the creation of a Living Trust. 

There are many other advantages to be derived 
from the Living Trust. Many states have severe 
personal property taxes. By creating a Living 
Trust in New York State, or some other state where 
there is no such‘tax, the whole sum may often be 
saved. As the maker may retain complete con- 
trol over the living trust during his lifetime, he 
is in a position to see that it is working properly 
and make such minor adjustments as are necessary ; 
yet, if desired, the trust can be made irrevocable. 
All the usual advantages inherent to the trust plan, 
which we have described fully in previous articles, 
are available. 

Many life underwriters would be interested in 
knowing the safeguards back of trust funds. In 
New York State such funds are audited daily by 
the bank’s auditors (in the case of the larger banks 
and trust companies) and receive periodic audits 
by higher officials. In the case of National Banks 
they are also checked regularly by the Federal Na- 
tional Bank examiners and are subject to audit 
by the New York State 
by the New York Clearing House. 
the auditing. 


bank examiners and 
So much for 
The assets which comprise each trust 
fund are kept entirely separate and distinct, not 
only from the other assets of the bank or trust 
company but from all other trust funds. In addi 


tion, the New York State law requires protection 


| to the extent of 10% of the bank’s capital deposited 
| with the State and there is additional security for 


uninvested cash maintained under Federal laws. 
Finally, there is legal liability on the trustee’s part 
for the exercise of due diligence and care in the 
execution of all trusts. 

The assets comprising a trust fund may consist 
of almost any income producing property. There 
are legal investments in most states but it is not 
unusual to direct that a portion or all of the trust 
fund may consist of other investments. In this 
manner the yield on trust funds may be consider- 
ably improved without impairing the safety. At 
the present time probably 5% is about the average. 

The duration through which a trust may run 
varies with the state laws. Under the New York 
law the duration of share of a trust 


any may 


Continued on page 557 
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DISABILITY 


GOING UP OR DOWN? 


Two large companies have recently made changes 
These are the Travelers 
Provident Mutual, both 
reduced previous extra premiums for the monthly 


in the disability features. 


and the of which have 


income disability benefit. Up to now the tendency 
has been increases but apparently sufficient experi- 
ence has now been accumulated to give a more ac- 


curate idea of what the cost will be. This situation 











is in the interests of every one. 


In this connection the following letter is of 
interest : 
Metropolitan Life Insurance Company 


Haley Fiske, President 
New York City 
December 29, 1928. 
Beha, 


Superintendent of Insurance, 


Hlon. James A. 


New York Insurance Department, 
Albany, N. Y. 
Dear Sir: 






The Committee appointed by you early in the 








year to consider standard provisions for the total 
and permanent disability benefit and the double in- 
demnity benefit included in Life Policies have not 
completed their final report, but would like to ad- 
vise at this time that very material progress is being 
made. 

At committee with 
Mr. Hipp, it looked as though the various ideas 


the first conference of the 










on the subject and the practices of the different 
companies were so divergent that harmony among 
« the committee or uniformity among the companies 
would be very difficult of attainment. The com- 
mittee, therefore, proceeded slowly in order to se- 
cure the opinion of the different companies and 
permit the idea of uniformity and regulation to 


gradually permeate among the various offices. 







We are now very glad to state that this course 
seems to have been successful and there is a strong 
probability that the committee will be able to sub- 





mit a report before long that will, of course, be in 





the nature of a compromise, but which we hope 





will offer a definite and concrete basis upon which 





to predicate future action. 





Yours very truly, 
[Signed] J. D. Craig, 
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GUARANTEED INSTALMENT 
RETURNS 
In reply to an inquiry from one of our subscribes, 
we prepared the table given below, which we 
publishing because of its general interest. The .n- 
stalments shown are per $1,000 and are the guir- 


ore 











anteed returns which do not include the excvess 
interest most companies pay. 
Annual Instalment for 10 Years Certain 
Age of Payee 55 60 65 
PRORUNN hd oh om aie red ao. RRO $66.57 $74.00 $R2.84 
| era ae 67.00 73.00 80.00 
Pidehity Mutual .....:.00:0 0: 70.43 77.94 0.4 
MetTOGOHPAN 5.56.6 6cescesne 73.52 82.38 92 32 
Bo enn Pree 69.88 ry Bs 85.41 
| RiasOM SOMMER 6556534 sce 71.93 80.39 RO.R3 
| Annual Instalment for 20 Years Certain 
oD) $59.97 $62.71 $64.45 
Folin: BIOMEOCK: ...skd 6c. b sees 62.83 65.50 67.29 
New BMgand ..ocisc cesses 59.97 62.71 64.45 
Monthly Instalment for 10 Years Certain 
Connecticut General ....... $5.98 $6.51 $7.13 
Connecticut Mutual ........ 5.94 6.51 7.17 
C1 EIR Race ie tere 5.58 6.22 7.02 
Lincoln National ........... 6.25 7.00 7.85 
Massachusetts Mutual ..... 5.66 6.36 7.07 
MINNIE Jaci ctreicrs ot arklehewece 5.78 6.32 6.96 
Mutual Benefit ............. 5.73 G43 7.21 
Masimel OVE Y: cise candies 6.09 6.70 7.37 
TEE) BOS. 6 aoe cawnvesen 5.78 6.32 6.96 
Nortuwestern. ..... 6.0 sss ss 6.10 6.70 7.38 
eo ae a re 6.22 6.97 7.82 
eC: ae S77 6.41 7.09 
Provident Mutual .......... 6.16 6.82 7.57 
Be OO eee eee 6.26 7.02 7.85 
| State Mutual 2200000000000 5,95 671 7.37 


INFLUENZA AND MORTALITY 
The recent epidemic of influenza has called fore- 
ibly again to the attention of the Medical Depart- 
ments of the life companies that this disease has 
not been conquered. 


Fortunately this year it takes 
a very mild form yet it has caused an astonishing 
increase in the general mortality and probably 
appreciable one for the life companies. 


n 


In spite of the research which has been carricd 
on since the 1918 epidemic, practically nothing 1s 
known of this disease. The “bug,” if it is a bug, 
has not been isolated nor are the methods of proy- 
| gation known. 


theories but 
And it seems to have become a fairly regular 


There are many 10 
facts. 
visitor. The chart on page 567 will be of interest in 
showing the effect on the general mortality of te 
present ‘mild” form. The 1918 epidemic would >¢ 
many times off the chart. 

Here is a public health problem of the first 
magnitude. 
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ESTERS DETER DELEON IES EDS TEIN IES IS BONE) 
| NYLIC INCENTIVES and AIDS TO SUCCESS | 
ibers, fH CONTINENTAL AMERICAN ial 
e ar E sl 
a Lire INsuRANCE COMPANY z S 
; 5 e ® =| 
Suar WILMINGTON, DELAWARE | = 
XESS s INYIC Friends - 
| x ba 
| Is Z| 
. : 
Pus Bowes, PeedBent Iss g National advertising grows be- %| 
05 IS cause retail merchants have = 
$X2.84 I learned that it is much easier to sell 5 
rg inicmnal l= goods that are well known to the pub- ss S 
92 32 ie lic. bs) 
8D _ TWENTY-FIRST ANNUAL STATEMENT gy = 
ROX | = ‘ 2 | 
eee “ 9? jk; Nylic Agents do not find it neces- Ss 
December 31, 1928 I en t ; 
| i sary to “introduce” their Com- 
$64.43 | FS pany, which now has Two Million & 
67.29 | = Policyholders insured for nearly 7 Bil- =| 
64.45 > lion Dollars. Ke 
| Assets - - - - - $11,126,469 gi Sj 
2 . = " - ° 5 
$7.13 | iad ad ic Since organization, Nylic has paid s 
7.17 | 119% of liabilities | ie q to living Policyholders and to s 
is | a ie | % beneficiaries over 2 Billion 600 Million SI 
07 | Liabilities - - - - - 9,353,618 x Dollars. It is now distributing over 
6% | ES 50 Millions a year in Dividends. = 
7.21 | Only 84% of assets fe 
7.37 | = =| 
0.% lp : P1779 OC x Through 84 years of investing, % 
7% Bj Excessof Assets - - $1,772,651 . FT we tetiniotiaaaet & 
4.04 | "4 . . - — 
7.09 & Il (Capital $652,350, Surplus $1,120,501) &  culable ae = - oe . busi- s 
7.57 19% more than liabilities | ( ness and to indivi juals. oday its = 
785 Fi || " | & assets of over | Billion 400 Million ‘= 
=— | | ig Dollars are largely used to finance &! 
T iC a : ome iS 
| NewInsuranece- - - $15,151.229 ix public works, railroads, public utilities, Hal 
‘y | ; - | Is business buildings, homes and farms. Ke 
. | 86% in policies of $5,000 or more ms: SI 
d fore- | iS Ke 
Yepart- . = | IS fal 
epa | Insurance in Force - $85,736,444 | is ‘S| 
ise has | | i& ae. :| 
t takes Over 4 times as much as ten years ago | i 2 ie 
te : ) | g So, wherever the Nylic agent ‘al 
Shing | | i goes, he finds Nylic friends te 
bly an SI —policyholders, benefici- S 
| lk aries and borrowers— Ss 
ad | | who are grateful to Ss 
carrie = ae ae sos the Company for iS 
ae Specializing on the Larger Policies tgp sng ie 
hing is & 
them. is 
a bug, i; Ps CONTINENTAL AMERICAN specializes on SI 
propo the better class of business, the people with the 5 2 
— a larger incomes who are not merely good average l= NEW YORK 
Ki z risks, but better risks than the average, and who insure | LIFE INSURANCE 
ates ii in substantial amounts. More than 85 per cent. of Ez COMPANY 
: : _ the new business for 1928 was in policies of not less 5 Madison Square, New York 
oti than $5,000 at the minimum. z DARWIN P. KINGSLEY — New Home Office Building now being 
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LIFE INSURANCE SALES 


Indicate 8 Per Cent Increase 


‘tual production records for the year 1928 of 44 member com- 


pa: ies of the Association of Life Insurance Presidents, forwarded 
to ‘he Department of Commerce at Washington, bear out last 
mo th’s forecast that the total new life insurance purchased from 
all United States legal reserve companies during 1928 would reach 


the sum of $18,500,000,000. This the largest amount of life 
ins vance ever purchased in any one year, being $1,365,000,000 or 8 
per cent over the $17,135,000,000 of 1927, the previous high record. 


is 


Th year 1928 was the seventh consecutive year showing an in- 
crevse in the amount of new business over the previous year. As 
a cesult of this growth, the yearly new business has more than 
doubled in seven years. 

|. reaching this new high level, all branches of the business, 
ord.nary, industrial and group, showed increases over 1927. The 
amount of ordinary insurance of all companies was $11,990,000,000 


as compared with $11,405,000,000, a gain of $585,000,000 or 5.1 per 


cel The total of industrial was $4,595,000,000 as against .464,- 
000.000, a gain of $131,000,000 or 2.9 per cent. The group total was 
$1,915,000,000 against $1,266,000,000, a gain of $649,000,000 or 51.3 
per cent. 


The addition of this total of $18,500,000,000 to the sum in force 


at the beginning of 1928, after making deductions for all insurance 
terminated during the year, also sustains last month’s estimate 


that United States legal reserve companies now 
grand total of $95'000,000,000 of life insurance. 
of $1,462 for each of the 65,000,000 policyholders, 
for the entire population of the United States. 
In arriving at the estimate of $18,500,000,000 the figures forwarded 


have in force a 
This is an average 


or S787 per capita 


to the Department of Commerce, which do not include revivals, 
increases and dividend additions, were supplemented by special 
reports including these items from the same companies. These 
companies had in force 82 per cent of the total outstanding life 
insurance of all United States legal reserve life companies. These 


combined 
tions, 


reports, including revivals, increases and 
an increase of 8 per cent over, 
volume of new business of the 44 companies. This percentage was 
applied to the total production for 1927 of all companies in obtain- 
ing the estimate of the total new business of all United States legal 
reserve companies for the year 1928. 

The monthly trend during this banner vear of life 
insurance production is interestingly presented by the figures trans- 


dividend addi 


disclosed 1927 in the total 


of business 


mitted to the Department of Commerce. While these monthly 
figures are for the 44 companies only and do not include revivals, 
increases and dividend additions, their great volume is significant 
om the general trend of the year. The volume for the first six 
months of 1928 was slightly in excess of that for the last six 
months of 1928. August was the only month, however, which 


showed a decrease as compared with 1927. Beginning with Septem 


ber, the latter part of 1928 showed varying increases, as compared 
with 1927, culminating in December with the largest amount 
purchased in any month of the year. December's production was 
17 per cent in excess of that of December 1927. The figures of 


the 44 companies follow: 


New Paid-for Life 


Increases and Dividend 
(T) 


Insurance—Exclusive of Revivals, 
A dditions—44 United States Members 


ese companies had S82 per cent of the total business outstand- 














Ing in all U. S. legal reserve companies on December 31, 1927) 
Monthly Comparisons for 1926, 1927 and 1928 
Ordinary Insurance 

1927 192s 
over over 
Month 1926 1927 1928 1926 1927 
Jan iary $560,289,000 — $579,026,000 — $580.462,000 3.3% 2% 
Febuary 597,429,000 5 655,406,000 4.9 4.6 
Ma‘ch 734,828,000 781,122,000 2.0 4.2 
April 682,627,000 7: 38. 141. ‘000 8.1 -3.8 
Ma 687,772,000 704,807,000 2.5 75 
Ju 713,121,000 702,860,000 1.4 7.5 
Ju 647,126,000 327.787 ,000 3.0 5.1 
Auvust 601,100,000 631,740,000 5.1 -S8 
Sey ember 528,186,000 531,210,000 534,112,000 6 5 
O¢ ber 608.599 000 607,237,000 659,844,000 -2 8.7 
No: omber 637,273,000 586,694,000 667,633,000 -7.9 13.8 
De. -mber 806,066,000 718,793,000 810,127,000 -10.8 12.7 
$7,8 804, 416,000 $7 ,804,406,000 $8,199,375,000 —.0 5.1 
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Industrial Insurance 


January $227,158,000 








February 174,782,000 
March 230 203,000 
April 504,000 
May 207,000 
June 30 315,000 
July 194,315,000 
August 199,076,000 
September 197,277,000 
October 226,523,000 
November 235,691,000 
December 228,008,000 


$2,566, 0: 59, 000 


January $56,280,000 
February 83,088,000 
March 72,368,000 
April 80,663,000 
May 56,458,000 
June 69,282,000 
July 8,12 
August 

September 


October 
November 
December 


100. 48, 000 
262,452,000 


$1,050,605,000 




















$185,292,000 $236,303,000 
207,217,000 221,949,000 
241,701,000 273,551,000 
227,279,000 259,962,000 
241,662,000 216,396,000 j 
221,780,000 214,882,000 3.1 
200,835,000 194,642,000 : 3.1 
211,157,000 193,365,000 6.1 S.4 
200,622,000 198,949,000 eg —8 
265,974,000 233,530,000 17.4 12.2 
252,738,000 202,948,000 7.2 19.7 
211,076,000 246, 045, OOO = -7.4 16.6 
$2 667, 333, 000 $2 692.5 522 000 3.9 ! 


$94,445,000 
46,119,000 
103,057,000 
46,960,000 
45,683,000 
67,817,000 
5+4.229,000 
43,977,000 
31,475,000 
48,625,000 
76,960,000 
165,025,000 


“$824; 372,000 


Total Insurance 
















$46,841,000 


205,195,000 
113 


277,943,000 


224,330,000 


$1336 








Group Insurance 


91,505,000 
57,986,000 
62,007 000 


.711,000 
74,196,000 
56,926,000 


72,119.00) 


53,569,000 





3,528,000 








January $843,727,000 $858.763,000 — $863,606.00 0% 
February 855,299,000 879,904,000 968,860,000 10.1 
March 1,037,399,000 — 1,094,301,000 — 1,112.659,000 1.7 
April 978,794.000 — 1,012,380,000 20 
May 979,487,000 992,152 79, 18.9 
June 984,718,000 9924: 1,084, 292-000 9.3 
July 919,566,000 SS82.85 928,900,000 5.2 
August 855,808,000 S86, 874.000 S76. 885,000 1.1 
September 798,919,000 763.307.000 — 1,011,004,000 32.5 
October 897,475,000 921,836,000 965,493,000 4.7 
November 973,412,000 916,392,000 924,150,000 S 
December — 1.296.526.0000 — 1,094.894,000 — 1,280,502,000 17.0 
$11 ,421,080,000 $11,296,111,000 $12,228,225,04) iB 8.3 
BY YEARS BEGINNING WITH 1918 AND BY MONTHS 
REGINNING WITH 1922 
Period Ordinary Industrial Group Total 
1915 $1 ..697,400,000 S622,909,000 $20,828,000 St 2, 13 7.000 
114 8.698.000 662,600,000 $5.474.000 2.366.772.0000 
1915 1,506,000 6 32.000 $7,122,000 HOG, 160.000 
1916 7 743.000 qS.75 20,000 $79,000 
1917 737,810,000 dab, 191.000 
1918S 793,187,000 246,656,000 3.671.489.0000 
1919 934.807 000 >, 4 114,000 
1920 116,522,000 : J 29 000 
1921 257.759, 000 111,083,000 5949. 091.000 
1922 274.616,000 — 6.728,433,000 





T.S0O4, 





1922 





January 
February 












9.929.000 
388,166,000 
7_808,614.000 
7.804,416,000 
3.000 
8,199, 375,000 


352,705,000 
"380.92 58,000 






4.000 


1 
1 
1,418.801,000 
1 
1 of, 000 


$103,725,000 











March 448,401,000 32,833,000 
April 417,514,000 12 "208,000 
May 32,573,000 125,084,000 
June 458,204,000 115,959,000 
July 411,141,000 110,423,000 
August 407,478,000 102,901,000 
September 350,594,000 97,257,000 
October 401,988,000 132,790,000 
November 419,937,000 125,960,000 
December 523,523,000 137,707,000 


Total $ 


a 


,035,016, 000 


Rh, 
_ 


418,801,000 


Increase 454,764,000 161,042,000 
Over 1921 9.9% 12.8% 


— 





$274,616,000 


F20.045,000 
597.765.0000) 
9OS.TS4,000 
10,605.00 
24 


S.270.0388S.000 
8.9 9, eee 





14, 
11,908,000 
17,808,000 


514.000 


S470 044.000 


503.820.0000 

599.042.0000 

564,045,000 

598,079,000 
aS 





18,860,000 
11,902,000 
18,490,000 
18,067,000 
15,674,000 
17,408,000 
96,240,000 









3.466,000 
28,869,000 


767, 170.000 


$6,7 


728 £435,000 


163,533,000 
147.2% 








or 
ii) 


Period 
1923 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 


Total 
Increase 


Over 1922 


1924 
January 
February 
March 
April 

May 

June 

July 
August 
September 
October 
November 
December 


Total 
Increase 
Over 1025 
1925 


January 
February 
March 
April 
May 
June 
July 
August 


September 


October 
November 
December 


Total 
Increase 
Over 1924 


Ordinary 


$437,905,000 
439,771,000 
556,176,000 
513,975,000 





551,982,000 
551,091,000 
502,659,000 
481,572,000 
415,540,000 
488,349,000 
508,169,000 





$6, 0! 29 9% 39, 000 
994,923,000 
19.8% 





dary 
536,063,000 
461,998,000 
429,702,000 
499,869,000 
501,055,000 
637,727,000 


$6,388, 166,000 
358,227,000 


D.9% 








644.1: 35,000 
645,404,000 


SOT SLS.000 
531,435,000 
608,414,000 
590,718,000 
717,124,000 


$7,398,614,000 
1,010,448,000 
15.8% 


Industrial 


$112,678,000 
114,758,000 
137,853,000 
208,105,000 
162,326,000 
147,444,000 
132,798,000 
127,090,000 
124,905,000 
152,061,000 
146,882,000 
153,154,000 


$1,720,054,000 
301,253,000 
21.2% 


$179,656,000 
143,762,000 
56,792,000 





145,052,000 
198,461,000 
150,718,000 
225,892,000 


$1,963,554,000 
243,500,000 
14.2% 


$147. 
177, 
193, 
196, 
217 
198, 
IS2, 


$41,044) 

666,000 

604,000 
a 






, 
113.000 
991,000 
181,048,000 
175,114,000 
256,704,000 
207 9S0,000 
223,883,000 


$2,.359,174,000 
395,620,000 


20.1% 
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Group 


$18,200,000 
16,122,000 
24,988,000 
35,050,000 
45,726,000 
54,924,000 
21,566,000 
21,969,000 
21,389,000 
9,817,000 
18,797,000 
231,497,000 


$520,045,000 


245,429,000 
89.4% 


$19,082,000 
15,411,000 
35,034,000 
44,217,000 
34,986,000 
21,490,000 





1: 31,101,000 
38,623,000 
184,198,000 


$597.765,000 


77,720,000 
14.9% 


$68,957 000 
36,696,000 
40,797,000 
666,415,000 
39,041,000 
47,565,000 
54.947,000 

126,885,000 
37,788,000 
54,433,000 

111,066,000 

314,194,000 





S998, 784,000 
$01,019,000 
67.1% 


Total 


$568,783,000 
570,651,000 
719,017,000 
757,130,000 
760,034,000 
753,459,000 
657,023,000 
630, pony 000 





967. 401, ‘000 


$8, 270,038, 000 
1,541,605,000 


22 9% 


$707,876,000 
654,925,000 






488,000 
410,000 
702,416,000 
626,454,000 
594,108,000 
829,431,000 
690,396,000 
1,047,.817,000 


$8,949, 485.000 
679, 447.000 
8.2% 


ST40,052,001 ) 





SS9.815,000 
SS3,342,.000 
905,451 .000 





744.337.0000 
919,551,000 
909,764,000 
1,2 55,201,000 


$10,756,.572,000 
1, 807,087,000 


20.2¢ 


1926 
January 
February 
March 
April 

May 

June 

July 
August 
September 
October 
November 
December 


Total 
Increase 
Over 1925 


1927 
January 
February 
March 
April 

May 

June 

July 
August 
September 
October 
November 
December 


Total 
Increase 
Over 1926 


1928 
January 
February 
March 
April 
May 
June 
July 
August 


September 


October 
November 
December 


Total 
Increase 
Over 1927 


LIFE PRODUCTION FIGURES. 


Agency 


R. 


Keffer 





\etna) 
(Conn. 
Keane-Patterson 


Mut.) 
(Mass. 
Beers & De Long (Mut. 
& Myrick (Mutual) 
J. Elliott Hall Mut.) 
F. W. Pennwell (State Mut.) 

B. Knight (Union Central).. 
Johnson & Higgins............ 


Fraser Agency 


Ives & Myrick (Mutual)....... 
(Penn. 


Mut. }i.-+ 4: 


Ben.).... 


* Commenced operations Jan. 3, 1928. 


—Month of 


1928 
2,566,250 
1,718,000 
1,001,000 
3,813,000 
5,065,445 
4,564,290 
1,017,500 
4,450,569 


$ 


$560,289,000 
597,429,000 
734,828,000 
682,627,000 
687,772,000 
713,121,000 
647,126,000 
601,100,000 
528,186,000 
608,599,000 
637,273,000 
806,066,000 


$7, 804, 416, 000. 
405,802,000 


5.5% 


$579,026,000 
626,5 


68,000 
343,000 
38,141,000 
704,807,000 
702,860,000 
627,787,000 
631,740,000 
531,210,000 
607,237,000 
586,694,000 
718,793,000 






$7,S04,406,000 
—10,000 


0% 


$580,462.000 
655,406,000 
22.000 





79.000 





r 
660,062,000 
626,594,000 
534,112,000 
659,844,000 
667,633,000 
810,127,000 


$8,199.375,000 
394,969,000 
5.1% 


$227,158,000 
174,782,000 
230,203,000 


298,008,000 
$2,566,059,000 
206,885,000 
8.8% 


$185,292,000 
207,217,000 
241,701,000 
227,179,000 
241,662,000 
221,780,000 
200,835,000 





9527 
211, 076, ‘000 


$2 667, 333,000 
101,274,000 


3.9% 


$236,303,000 
221,949,000 
273,551,000 
259,962,000 
216,396,000 
214,882,000 
194, 642, 000 





30, 
202) "048, 000 
246,045,000 


$2,692,522,000 
25,189,000 


aA 
0% 





February 1, 1:29 









$56,280,000 $843,727 000 
83,088,000 855,296) 000 
72,368,000  1,037,39% .000 
80,663,000 978,79-) 000 
56,458,000 979,437 00) 
69,282,000 984,71% 000 
78,125,000 om Beir (WM) 
55, 632. 000 O00 
73,456,000 79891: 000 
62,353,000 897,475.00) 
100,448,000 973,412,000 
262,452,000 = 1,296,52'),000 
$1,050,605,000 $11,421, 080),000 
51,821,000 664,505.00) 
5.2% (3, 2¢ 
$94,445,000 $858,765.00 
46,119,000 879,904,000 
103,057,000 1,094.3 
46,960,000 1,012, 
45,683,000 992 
67,817,000 % 
54,229,000 R8 
43,977,000 8S 
31,475,000 7 






25,000 
76,960,000 
165,025,000 


"$824, 372,000 $11,296,111 000) 


—226,233,000 
21.5% 


$46,841,000 





107,000 
205, 195,000 
113,711,000 
74,196,000 
56,926,000 
277,943,000 
72,119,000 
569,000 
224,330,000 












921,836, 
916, 2Q2 AK) 
1,094,894 00 


—124,.960 0% 
1.16 


SS863,.606 00) 
O68, S60, (wy 

1,1 

1,¢ y 

1,179, 470,040 

1,084,202, (0 


928,900.14 
S76.SS5 1h 
1,011,0 04 Th 
965,495,000 
924, 150140 
1,280,502, 00 





NEW YORK CITY 


December— 


1927 


$1,593,900 


844,260 
2,659,500 
2,783,412 
3,064,556 

322,200 
3,346,260 


7-Year from Jan. 


1928 


8.3! 


1.- 
1927 











$32,524,815 
23,593,596 
13,313,567 
31,844,943 
46,822,422 
37,088,057 
5,753,400 
41,359,446 
16,435,698 


$20,358,093 
12,889, 
28,508, 
38,096, 
28,802, 19 

2,666, 38 
38,809 341 


}9() 


S008 


049 








I. brua 


hod 
Conn 
Middle 


Penn 
East N 
Ohio 
lidig 
Iiline 
Mich 
Wise 
West 3 
Minn 
lowa 
Missi 
Nort 
Sout! 
Nebr 
Kans 
South 
Dela 
Mary 
Dist 
Virg 
West 
Nort 
Sout 
Geor 
Flor 
East S 
Kent 
Tent 
Alab 
Miss 
West | 


Mor nt 
Mon 
Tdah 
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Pre DECEMBER LIFE INSURANCE SALES 
oo From: Life Insurance Sales Research Bureau, Hartford, Connecticut 
po Ordinary Insurance Shows 5% Increase’ 
O00 RATIOS ACTUAL SALES 
ro Ratio of Last Percent (In Thousands of Dollars) 
“On Ratio of Year 1928 12 Mos. to of Cos. New Dee. Year 1928 Last 12 
OW) Dec. 1928 to Compared to Preceding Reporting Paid Paid Mos. Paid 
aH Dec. 1927 Year 1927 12 Mos. Gains this Mo. Business Lusiness Business 
+000 Un.ted States Total 106% 105° 52% $886,048 $8,936,665 
MK) New England 103 107 64,875 670,639 
5.26 tine 93 106 37 3.916 45.624 
~w Hampshire 109 103 36 2,806 26.397 2 
\ermont 111 100 2 42 2,018 22.635 3 
issachusetts 100 105 E 42 34,350 363,370 “a 
on hode Island 102 108 > D4 5.406 59,858 re 
1000 Connecticut 111 112 41 16.379 152,755 5 
SU,0) Middle Atlantic 113 106 2 287,931 2,977,426 = 
57 008 New York 116 105 = 63 184,781 1,866,033 4 
roe New Jersey 119 114 * 30 33,770 360,337 € 
rf Pennsylvania 106 106 = 45 69,380 751,056 = 
East North Central 106 106 3 199,625 2,005,524 = 
Ohio 104 107 . 45 49,627 506,458 
11,000 lidiana 105 108 55 17,205 178,874 
sibieeoe lilinois 104 107 oi 77,126 769,079 
Lv Michigan 108 99 ass) 34,188 340,057 
Wisconsin 115 108 77 21,479 211,056 
West North Central 105 104 86,198 878,378 
Minnesota 117 107 5D 20,336 192,680 
remiees lowa 101 100 59 15.686 157,581 
650K Missouri 97 105 44 24,621 286,828 
aoe an North Dakota 108 103 39 3,364 32,496 
: South Dakota 93 108 41 3,020 29,580 
Nebraska 91 108 40 7.072 $5,030 
Kansas 124 100 31 11,499 94,183 
' South Atlantic 99 99 75,604 718,178 
Delaware 125 102 4 2.361 21,257 
rT Maryland 91 100 48 11,019 113,681 
114,068 District of Columbia 110 106 38 5.394 DATE 
&.3¢ Virginia 100 102 49 9,149 95.059 
§ West Virginia 94 93 xz 41 S.063 73,310 L 
» North Carolina 114 106 : 40 17,150 128,920 2 
South Carolina 85 101 31 4,931 48.797 ig 
Georgia 97 100 = 33 10,780 111,716 rs 
» Florida S5 S3 = 29 6,757 68,962 vs 
East South Central 88 103 5 32,442 337,022 : 
So Kentucky ss 100 ni 37 S422 86.708 = 
927 » Tennessee 96 107 = $5 12.709 24.542 2 
Alabama SO 97 = 28 G.S95 75.138 = 
as Mississippi 81 111 5 36 4416 50,639 “4 
58.093 F West South Central 95 105 46.759 166,762 
329. “t kansas 95 107 0 6468 (3,917 
isiangs oe ” =o »Qor on seer 
0609 ctneen a a Ps me —o 
= i od ‘ 41 11,929 118,188 
96, Texas 4 104 38 21,425 207,232 
302. Mountain 111 104 21,025 202,955 
ces Montana 107 105 45 2 S04 30.758 
966 Idaho 105 99 44 2,232 22.007 
R09. W voming 101 97 52 1.014 ; 
* Colorado 112 101 46 8.124 
Now Mexico 87 119 . 33 1.302 
Ai zona 117 107 32 1.753 
Utsh 116 109 15 2,993 
No vada 212 152° G4 713 
Pac ‘ic 111 102 71,589 679,781 
W shington 93 101 53 11,391 125,275 
O'-gon 108 106 47 8.039 69,698 
© lifornia 116 102 43 52,159 484,808 











o 


Company 
Acacia Mutual 
Alamo 


(Mich.) 
American Reserve 


American 


DEE. cua uaaeueeehineness 
Bankers (lIa.) 
Lankers Reserve 
ID vkani cn vegeeenkiandnae 
Capitol (Colo.) 
Central (Kans.) 
Ge, CORD vsecaece cece 
(Industrial) 
Citizens National 
Columbus Mutual 
Conn. General 
Come. Meteel .ocscscccccss 
Continental American 
DE, avin ninsccwermanenten 
Equitable (Ia.) ........ 
Farmers and Bankers 
Fidelity Mutual 
POL . co cewetveevioennss 
George Washington 
Great American 
Great National 
ee ey eee 
Gulf States Mutual 
Hiome (N. Y.) 
Indianapolis 


Kansas City 
Manhattan 
Massachusetts Mutual 
DE scctsctneneuwednne 
Midland National 

The Midwest 


Minnesota Mutual 
Missouri State 
Modern Life 
oo: 
Mutual Benefit 
National Guardian 
National (Vt.) <........ 
® National Reserve (Mo.) 
National Union (Wash.) 
New England Mutual 
New York Life «.....<<ccses 
Northwestern Mutual 
Northwestern National 
Occidental (N. C.) 
Ohio National 
(Industrial) 
GON TOUR. Sve tirewsccmedses 
Old Line (Wis.) 
Oregon 


Penn Mutual 
Peoria 


Pioneer National (Kans.).. 
Pioneer Life (S. C.) 
Policyholders 


National 
Presbyterian Ministers 


Provident Mutual ........ 
DD .cstaletuntundndewwns 
DUNNE. “aiivac sive naiegiviaie sine ae 
Reserve Loan ..........00. 
REEFS aa 
St. Louis Mutual ......... 
PE ctcrvarcdsewsionns 
Co, 
Southwestern 


State Mutual 

State Reserve ............. 

Sun Life (Md.) ........... 
(Industrial) 
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INSURANCE WRITTEN AND IN FORCE 


(Figures as of Dec. 31, 1928.) 


Insurance 
Written 
$56,394,000 

4,838,944 
12,413,284 
4,301,500 
11,470,983 
140,858,566 
26,511,550 
27,751,674 
17,883,641 
4,916,327 
863,000 
958,360 
21,406,064 
258,442,986 
127,891,517 
15,151,229 
19,452,781 
92,973,742 


10,812,705 





75. 754,161 
8,996,400 
54,482,002 
19,750,558 
81,257.000 
15,532,510 

510,992,890 

2.456.089 
4,400,000 
3.138, 767 
38,945,225 

341,919,878 
2,810,211 
11,717,666 

252,845,467 

T.3388,513 
TS, 1ST 5T7T 
11,964,564 

106,500 

143.575,589 

909,000,000 

364,761,707 
53,459,000 

283.049 

15,543,442 








15,001,613 
*16,.000,000 
7.362, 897 
257 264.845 
35,698,801 
1,051,500 
9,400,447 
1.904.000 
6.434.119 
2.000 
1.276 
66,486,152 
17,223,654 








1,559,583, 
4.133.000 
13,274,469 
71,357,383 
71,199,395 
2,391,188 
5.591.579 
16,575, S49 


Insurance 

in Force 
10,097,461 
$91,621,769 
8,119,500 
49,183,469 
7886,954,393 
123,572,309 
205,165,910 











1,863,985 
113,720,305 
,046,235,710 
818,748,434 
85.736,444 
74,588,145 
575,277,871 


48,338,654 


_ 





2,060, 762 


416.991 900 
10,004,800 








350,000,060. | 


83,552,888 


87,292,990 
1,804,256,531 
2? 450,589 
27,.900.000 
24,463,891 
162,022,319 
.200,000,000 
10,760,037 
52,110,402 
27.937 
41,359,623 


565,606,406 


to 






33,141,042 ! 


106,500 
113,810,562 
3,750,000 000 
3, 700.580.8350 


> -_ 





=S8,000,000 


50,748,129 | 


_ 


163,079,210 
1,008,500 
14,127,483 
6,031,791 





35.144.815 
407,762,169 
80,144,753 
24,206,299 
12.075, S44 
9.143.595 
40,124,274 
246,958,606 
589,902,372 
7,026,629 
20,124,603 
69,934,816 


833,911,610 | 





Toledo Travelers .......... 1,871,400 6,252, 62 
ee 198,034,000 jj ——— ...ees es 
United Viaelty ..cccicsies 9,903,076 27,579.21 
(Industrial) 869,492 3,472 0S 
Union Pacific (Neb.) ...... 2,039,175 4,142 414 
Vietety CERRR) cecccevcee 2,247,000 14,854 (67 
Western Mutual (N. D.) 609,000 609 000 
Western States (Mo.) 1,376,925 2,813,190 
CANADIAN COMPANIES: 
PENG BANG ce iciiedcsscecces 4,428,185 
Bixcclater Late 2c ccccceveses 18,434,644 
ee ree eer 44,967,935 
EN ind. cr stems aecarereeceredes b54,978,238 
(Industrial) 49,911,490 
Manufacturers (Can.) ..... 87,322,612 
MII 5. occekdnseeeeeiee 12,076,244 


d North American (Can.).. 
(Industrial) 


32,607,483 


180,022,420 


Ske arwaee 830 
e Standard (Can.) ......... 2,147,893 29,781,1%5 
Me TE cctanevaseervonurs 6,099,003 17,846,793 
Western Empire .......... 2,349,867 10,508,908 

+ Of this amount $834,182,393 is on legal reserve basis and $52,772,- 


000 on assessment. a Includes reinsurance Eureka Reserve $3,770.- 


750 and reinsurance other plans $790,581. b Includes $9,689,275 
group insurance. ec Includes $23,376,525 group insurance. 4d Issued 
basis. e Canadian business only. * Approximate. 


THE AMERICAN MERCURY 
INSURANCE 

So many articles have been published on insur- 

ance by 


ON 


non-insurance people who get things 
decidedly mixed up, that it is becoming rather tire- 
some to attempt to correct them. In the January 
issue of The American Mercury there is an inter- 
esting article entitled “Is American Capital Intel- 
ligent” by Abraham Epstein. A curious thing 
about the article is the apparent-contradiction con- 
tained in it when Mr. Epstein talks on insurance. 
Mr. Epstein’s thesis is that mass production and 
the “new” competition, as Mr. Hart calls it, are 
not as financially successful as would appear on 
the surface and the gains from a previous era are 
largely illusory. When he gets to insurance, how- 
ever, he reverses this doctrine and seems to think 
that state ownership and operation (the final result 
of all monopoly) is a most satisfactory solution. 

Outside of the fact that this does not fit in with 
his own argument, there are unfortunately many 
practical as well as theoretical reasons why such 
an argument is unsound. It is interesting to note 
that in the compensation field State Funds have 
existed for many years in competition with priv: te 
companies and in general they have had the worst 
of it. The recent experiment of Massachusetts in 
the field of compulsory automobile liability insur 
ance has thrown the insurance affairs of that St: te 
in chaos and cost it the services of one of the abl: st 
insurance superintendents. 

No amount of theory can get around these fac‘s. 
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ELIMINATE THE WORD DIVIDEND 
FROM YOUR VOCABULARY 


From “Agency Items” 
Equitable, N. Y. 

The most inappropriate and misleading word 
u-ed in connection ‘with “mutual” life insurance is 
the word dividend. 

The premium rates of a mutual company do not 
reveal the ultimate cost, for at the end of the year 
the policyholders receive back any unused portions 
o! the premiums charged. Thus the policyholders, 
while fully protected, obtain their insurance at cost. 

These payments should not be called dividends. 
They should be called “return premiums” or “re- 


’ 


funds,” even if they are slightly increased by sav- 
ings and profits. 

The chief glory of the mutual plan is that in 
the event of shrinkage in values, epidemics, or losses 
of any kind, a margin of safety in the premiums 
charged will provide for these contingencies, thus 
making the insurance doubly sure. 

One of our prominent mutual companies has re- 
cently issued a statement calling attention to the 
fact that its dividends to policyholders in 1929 will 
be larger than they were in 1928. This is interest- 
ing and gratifying. But the newspapers in their 
comments have referred to these refunds as if they 
were dividends or profits, like the stock dividends 
of money-making corporations. The language em- 
ployed suggests the idea that a melon has been cut 
for the enrichment of that company’s policyholders. 


Now this error is serious because it has a direct | 


bearing on the question of taxation. It is appropri- 
ate and just that life insurance companies should 
be taxed in order that the insurance departments 


of the various States may supervise the companies | 


effectively. But the taxes levied indirectly on the 
policyholders of our life insurance companies are 
far heavier than they ought to be. The national 
and state governments should recognize the fact 
that they are saved heavy financial burdens in con- 
sequence of the thrift of these policyholders. Hence 
misstatements regarding the character of the re- 
funds made to policyholders are unfortunate, and 
¢.nnot fail to give false impressions to those legis- 
|; tors who have not made a careful study of mutual 
live insurance, and who may therefore attach the 
cdinary meaning to a word which in life insur- 
aice has a technical meaning which is quite differ- 
ent. 

















89 YEARS 


of Life Insurance 


Ideals and Service 


x 


An ideal became a reality when, on February 
1, 1843, “The Mutual Life of New York” 
issued its first policy. The business of life insur- 
ance on the mutual plan started in America then 
and there. 


Priority in its field is not the Company’s claim 
to greatness—age in itself is no great distinction. 
The Mutual Life began with high ideals of busi- 
ness conduct, which still prevail. It aims at 
quality and to be highly honorable in all its 
dealings. 


In its relations with policyholders and their 
representatives The Mutual Life has an out- 
standing record. 


Those who contemplate life insurance solicit- 
ing as a career are invited to apply to 


THE 
MUTUAL LIFE INSURANCE 
COMPANY OF NEW YORK 
Davip F. Houston, President, 


GEorGE K. SARGENT, 2nd Vice President and 


Manager of Agencies 


34 Nassau STREET, New York, N. Y. 

















556 BEST'S IN 


COMPANY 














THE legal reserve company changes, from a!l causes, in the life 

imsurance field during 1928 are shown here. The new company 
list includes a number of companies which were still in the process 
of organization when this 1 1 went to press A separate section 
shows those co inies whi assumed new titles during the year. 
The retired record includes all companies discontinuing business 


through merg 





reinsurance and liquidation. Several of the retired 








companies in financial difficulties and reinsurance of the busi 
ness was ry in order to fully protect the policyholders’ inter- 
ests. Two « panies were taken over by Insurance Departments for 
liquidation. A summary shows that during the year 1928, 45 new 
companies started busines he process of organization, while 


were in the 
} 


18 companies discontinued business by merger, reinsurance or liquida 


tion. 9 companies assumed new titles during this period. 
NEW COMPANIES 
All States Life Insurance, Montgomery, Alabama; began business 


January 1, 1929 Capital subscribed $500,000 with subscribed surplus 





of $372,500 Ben W. Lacy, former vice-president of the Protective 
Life of Birmingham, Ala., is president 

American Lif Insurance Company, New York; in process of o1 
ganization by firm of S. H. and L. J. Wolfe, Consulting actuaries. 


American Protective Insurance Company, Rutherfordton, N. ( 


incorporated with combined capital and surplus of $75,000 

American Savings Insurance Co., Indianapolis, Ind licensed July 
19, 1928 as stock company. 

American Savings Life Insurance Company, Kansas City, Mo.; 
licensed February 24, 1928 with capital of $200,000. 

American Security Life Insurance Company, Birmingham, Ala.; be- 
gan business July 2, 1928 with paid-in capital of $100,000 which is 


being increased to $200,000 and $100,000 contribution to surplus 


American Southern Life Insurance Company, Lake Charles, La 





began business February 15, 1928 with paid-in capital and surplus of 
$100,000 and $150,000 respectively. It purchased the assets and busi 
ness of the American Mutual Life of Lake Charles. 

American Standard Life Insurance Company, Birmingham, Ala.; 
began business July 3, 1928 with a paid-in capital and surplus of 
$284,639 and $168,237 respectively. 

Annuity National Life Insurance Company, Phoenix, Ariz.; incorpo- 
rated January 25, 1928 with capital of $100,000, not yet licensed. 

Arizona State Life Insurance Company, Phoenix, Ariz.; incorporated 


December 3, 1928. Organization not completed 


Bankers Credit Life Insurance Company, Birmingham, Ala.; placed 
on legal reserve basis in February, 1928. 
Building and Loan Life Insurance Company, Wheeling, W. Va.; in 


process of organization 


National Life I 


November ©, 1928 with ¢ ipital of 


Calumet 


ISUPFANCE Ill.; 
$500,000 and surplus of 


Ala.; 
$300,000 of 


licensed 
$1,000,000. 


Company, Chicago, 


Citizens Life Insurance Huntsville, 


13, 1928 with paid-in capital of $100,000, 
the 


Company, licensed 
the 


the 


June 
contributed 


surplus ($400,000) company states was used in purchase of 


other companies’ business. 





Colorado Life Company, Denver, Colo.; began business February 20, 
1928 with a paid-in capital of $100,000 
Country Life Insurance Company, Chicago, Ill.; organized by the 
linois Agricultural Association licensed December 29, 1928. 
Eagle National Life Insurance Company, Decatur, Ill.; in process 
tof organization. 
Fidelity Life Insurance Company, Birmingham, Ala.; began business 
November 7, 1928 with a paid-in capital and surplus of $151,384 and 





$137,500 respectively. 


Fort Dearborn Life Insurance Company, Chicago, Ill.; in process 
of organization 
Globe Life Insurance Company, Chicago, Tll.; began business in 


October, 1928 with paid-in capital and surplus of $100,000 and $50,000 


respectively Reinsured business of Globe Mutual Life Insurance Com- 


pany, an assessment institution. 
Great National Life Insurance Company, Dallas, Tex.; began busi- 
ness March 1, 1928 with a capital of $125,000 and surplus of $55,750. 


Gulf States Life 
organization. 


Life 


Insurance Company, Jackson, Miss.; in process of 


Income Insurance Company, Louisville, Ky.; in process of or 


ganization. 
Life Insurance 


1928 


Interstate 
October 29, 
$60,000. 


Lil.; 
$100,000 


Company, Chicago, began business 


with a paid-in capital of and surplus of 





sntucky State Life Insurance Company, Louisville, Ky.; began busi- 
n November, 1928 
Life 
1928 with paid-in 


Later 


£ 


Law Insurance Company, Chicago, Ill.; licensed September 


$100,000 $60,000 


Life Insurance Company. 


18, 


capital and surplus of respec 


Builders 


and 


tively. changed name to 
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CHANGES DURING 1928 


Michigan Life Insurance Company, Detroit, Mich.; began busin ss 
March 14, 1928 with a paid-in capital of $100,063 and a surplus of 
$80,050. 

Mount Sinai Life Insurance Company, New York; in process of 
organization. 

National Old Line Life Insurance Company, Wichita, Kans.; licen ed 


February 16, 1928 with capital of $100,000 and surplus of $64,000 
National Life Insurance Company, Omaha, Neb.; licen -ed 
April 5, 1928 legal 


Progressive 


on mutual reserve basis. 


National Union Life Insurance Company, Spokane, Wash.; be an 
business November 1928 with paid-in capital of $100,000 and sur; lus 
of $50,000. 

Pacific National Life Insurance Company, Salt Lake City, U 
began business November 1928 with a capital and surplus of $200, 
each, 

Pilot Life Reinsurance Company, New York City; began business 


June 11, 1928 with paid-in capital and surplus of $500,000 each. 


Planet Life and Accident Insurance Company, Fort Worth, T 
In process OL organization 

Postal National Life Insurance Company, New York City; being 
organized by Wm. R. Malone, president of the Postal Life Insurai 
Company, and associates. 


Mo.; in 


Pyramid Life Insurance Company, Kansas City, process 
organization. 
Pyramid Life Insurance Company, Tulsa, Okla.; being organized w.tl 
proposed capital of $50,000 to operate on the stipulated premium plan 
Mutual Life 
November 24, 1928 as a mutual legal reserve company. 
Sheridan Life Ill.; licensed September 
28, 1928 with capital of $100,000 and surplus of $60,000. 
Life 


Cal.; in process of organization. 


Republic Insurance Company, Dallas, Tex.; licensed 


Insurance Company, Chicago, 





Sterling Health and Accident Insurance Company, Los Angeles, 


Stonewall Life Insurance Company, Vicksburg, Miss.; licensed August 
11, 1928 with capital and surplus of $50,000 each. 
Tulsa Life Insurance Company, Tulsa, Okla.; being organized. 
United 1928 
a capital of $100,000 and surplus of 
Western Mutual Life 
31, 1928 as a mutual legal reserve company. 
Wis@onsin Standard Life 


September 7, 1928 as a 


Insurance Company, Chicago, Hl.; licensed May 4, with 


$28,000. 
Insurance Company, Fargo, N. D.; licensed May 
Insurance Company, Monroe, Wis.; licensed 


mutual legal reserve company. 


RETIRED COMPANIES 


American Home Life Insurance Co., Gary, Ind.; reinsured in Empire 


Life & Accident Insurance Company, Indianapolis, Ind., in December 
1928. 

Columbia Life Insurance Company, Omaha, Neb.; consolidated with 
American Old Line Life Insurance Company, Omaha, Neb., June 
1928. 

Conservative Life Insurance Company, Sioux City, la.; merged Des 
Moines Life and Annuity, Des Moines, Ia., May 1, 1928. 

Cosmopolitan Life Insurance Company, Chicago, Hl.; reinsured in 


Interstate Life, Chicago. 


Cosmopolitan Life Insurance Detroit, Mich.; in 


Company had never completed organization and incorpo 


Company, process 
of dissolution. 


rators elected to forfeit charter. 


Cotton States Life Insurance Company, Nashville, Tenn.; reinsur d 
in the Inter-Southern Life Insurance Company, Louisville Ky., as of 
December 31, 1927 although the actual transfer of the business cid 
not occur until later. 


Empire Mutual Life [Insurance Company, Kansas City, Mo., merged 
with American Savings same city in 1928. 


Equitable Savings Life Insurance Company, Kansas City, Ka.; 
merged with American Savings, Mo. 
Farmers National Life Insurance Company, Chicago, Ill.; reinsu «d 


Life 
1928. 


Reserve 
30, 


by the Federal 
effective 

International 
State 


Insurance Company, Kansas City, K 





November 
Life Insurance Company, St. Louis, Mo.; reinsured >y 
Life Insurance 24, 1928. Full e 
tails regarding the failure of the International Life were published im 
the September 1, 1928 edition of Dest’s Insurance News. 


Missouri Company, August 


Merchants Life Insurance Company, Des Moines, Ia.; control pt 
chased and business reinsured by Lincoln National Life Insurar ce 
Company. 

Monarch Life Insurance Company, Kansas City, Kansas; recei\-t 
appointed by Federal Court, March 1928. 





North American National Life Insurance Company, Omaha, Ne 
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SUN LIFE ASSURANCE COMPANY OF CANADA 
Established 1865 
Assurance in Force - $1,500,000,000 
Assets - - - - - - -  $400,000,000 
Surplus and Contingency 
Fund over - - - - $57,000,000 
5%2 % 
Interest on Policy Proceeds, Dividends, etc. left 
with the Company during the current policy year. 
The Company has attractive opportunities for 
capable and ambitious men. ‘ 








SUN LIFE ASSURANCE COMPANY OF CANADA 


Heap OFFICE: MONTREAL 























reinsured in the Inter-Southern Life Insurance Company, Louisville, 


Ky., as of December 31, 1927, although the transfer of business did not 
occur until later. 


Security Life Insurance Company, Toronto, Ont.;- reinsured by Con- 


federation Life Association, Toronto, September 5, 1928. 
lwo Republics Life Insurance Company, El Paso, Texas; reinsured 
by the Mississippi Valley Life Insurance Company, St. Louis, Mo., 


February 18, 1928. 

United States Reserve Insurance Corporation, Kansas City, Mo.; re- 
insured by Federal Life City, 
Kansas in May, 1928. 


Victory National Life Insurance Company, Tampa, Fla.; merged with 


Reserve Insurance Company, Kansas 


Gulf Life Insurance Company, Jacksonville, November 1, 
title Gulf Life. 
Western Union 


1928, under 


Life Insurance Company, Spokane, Wash.; business 
purchased by Sun Life Assur. Co. of Canada, January 23, 1928. 


CHANGES IN TITLE 


\merican Life Reinsurance Company, Dallas, Texas; changed title 
to American Life Insurance Company in early 1928. 

\merican Mutual Life Insurance Company, Lake Charles, La.; 1e- 
incorporated as stock company under title American Southern Life 


Insurance Company in February, 1928. 

Friendly Service Insurance Company, Minneapolis, Minn.; changed 
title to Palladium Life Insurance Company, December 17, 1928. 

Law Life Insurance Company, Chicago, Ill.; changed title to Builders 
lL. fe Insurance Company in November, 1928. 

ouisville Life and Accident 
title to Kentucky 
b..iness in November, 1928. 

Methodist Ministers Relief Insurance and Trust Assoc., Boston, Mass.; 
c! anged title to Ministers Mutual Life Insurance Company, March 1, 
1°28 . 


Insurance 
State Life 


Louisville, 
Company. 


Company, Ky.; 


c! inged Insurance Began 


Mutual Benefit Fund Association, Richmond, Va.; changed title to 
\atual Life Ass’n on July 17, 1928 and changed to the legal reserve 


bh sis. 


‘ 


National Builders Life Insurance Company, Chicago, Ill.; was new 
nome of the Law Life Insurance Company Life 
| surance Company. 


now the Builders 


THE LIVING TRUST—Continued 

be for not more than two lives in being. This is 
the American principle which is aimed against the 
establishment of a hereditary monied class. The 
English law of primo-geniture, or inheritance by the 
eldest son, is the exact opposite and since the early 
days of this country has been held to be in conflict 
with American democratic ideas. 

The cost of a trust is very moderate. Reference 
on this subject should be made to the article en- 
titled “The Cost of Life Insurance Trusts” in our 
December paper on page 411. Very frequently the 
Savings more than offset the fees. 

Life underwriters are interested in the possibili- 
ties of the Living Trust from two angles. The 
first is in the proper settlement of large policies 
where very often some sort of a trust agreement 
is indicated (See also “When Should Life Insur- 
ance Be Left In Trust’? November issue). It is 
also of great value in the case of wealthy men since 
insurance policies may be combined with securities 
at present available. The Funded Insurance Trust, 
which we have described before, is another form of 
the Living Trust and a very important one for the 
life underwriter. With all of these he should be 
thoroughly familiar. 
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THE AMERICAN COLLEGE 


OF LIFE UNDERWRITERS 


COMPLETE EXAMINATION QUESTIONS 


Owing to many requests received for sample 
copies of questions used in previous examinations 
for the C.L.U. degree, we are publishing a complete 
list of the questions used in the C.L.U. examina- 
tions, as held on December 27th, 28th and 29th, 
1928. 

The results of these examinations, as conducted 

PART I 
OF 
TILE 


EXAMINATION QUESTIONS FOR 


DeGREE OF ¢ » Lire UNDERWRITER 
(Examination to be completed within 3 


Forenoon of 


LARTER 
hours) 
Thursday, 
9 to 12 A. M., 


December 27, 1928 


I. LIFE INSURANCE FUNDAMENTALS 
(a) Economics of Life Insurance 
(Answer all questions 
A prospect whom you are soliciting states that he does not regard 
life insurance as a good investment, so has adopted the policy 
of buying term insurance and investing his other savings in 
stocks and bends What arguments would you advance to 


demonstrate the fallacy of his attitude towards life insurance 


as an investment? 

Explain how life insurance may be used to*influence the credit 
of a manufacturet 

(a)- with producers from whom he buys raw materials. 

(b) with investment bankers through whose aid he floats a bond 
issue. 

(c) with the commercial banker from whom he secures working 


capital. 


How would you appraise the value of a man’s life to his family? 
$4. Show how the business principles of depreciation, capitalization, 

and sinking funds may be adapted to the human life value 
through the agency of life insurance 

A life insurance policy may be regarded as a will which passes 
the life value of the insured to his beneficiaries What ad 
vantages does such a will posse over the usual type of prop- 
erty will? 

(b) Principles and Practices 

(Answer all questions.) 

1 (a) Franklin, a bond salesman, age 35, with an income of ap 
proximately $6,000 per year, is married and has two children, 
ages 2 and 5. He owns a $14,000 home with a $7,000 

‘ ; 
mortgage on it and has $10,000 worth of stocks and bonds, 
but no life insurance. Assuming you represent a non 
part cipating company whose rates at his age per $1,000 are 


$19.91 for ordinary life, $22.28 for 30-payment life, $27.40 


for 20-payment life, $41.38 for 20-year endowment, $26.53 


for 30-year endowment, and $9.13 for 


5-year convertible 

term imsurance, suggest a program of imsurance which you 
believe would best fit his needs 

(b) Assuming the contract or contracts purchased by Franklin 


contain the usual optional settlement provisions, advise him 


as to what you would regard as the most satisfactory method 


for having the proceeds paid to his wife and children. 


2. (a) Contrast the basic principles underlying the operation of the 


old assessable fraternals with those of a legal reserve “old 
line” life insurance company Why have these differences 
resulted in a rapid growth of ‘old line’ companies and in 
failures of the fraternal assessment plan? 

(b) Show how the nature of the life insurance business affects 


the principles that govern a company in making its invest- 


ments 


Explain (a) the legal and (b) the economic significance of the 
incontestable clause as used in life insurance policies. 


in eighteen different educational centers throug 

out the United States, will be announced follovw- 
ing the meeting of the Executive Committee of tie 
American College, in Philadelphia on February 9h, 
at which time report of the Dean will be received 
and the C.L.U. 
have successfully passed the examinations. 


Degree awarded to those who 


Andrews took out a ordinary life 


The ¢g 


end of 20 ye 


(b) 


$100,000 participating 
was 38 years of 
the 
He has been taking his divider 
which are quite substantial, in The last he 
(the health failed 
the cost of supporting’ his dependents is high, he 
curtail that he 
this 


surance policy when he age. 


annual premium on it was $2,895. At 
the cash value is $36,072. 
cash. 


twentieth) was $1,255. As his has 


expenses, so a friend advises surrender 


consider advice 


State 


policy for cash. Do you 


not, what would you suggest? your reasons. 


4. (a) Outline the principal features you would expect to find in 
as used 
the 


clause 


State 


progressive total and permanent disability 


conjunction with a life insurance policy. reasot 
for each feature. 


b) What does an insurance to do when it 


(1) a deferred 
(2) 


company agree writ 


annuity, and 


a last survivor annuity? 


5. Select from the following data the necessary 


received 


} 


wants to 


good? li 


figures and comput 


€ 


the reserve at the end of 3 years on an ordinary life insurance 
policy issued at age 35, using the American Experience Tab 
of Mortality and 3% interest. (Either one of the two custom 
ary methods will be acceptable.) 
Section oF Mortarity Tarwi 
No. Living at No. Dying 
. Beginning of During Des 
Age Designated Yr. ignated Yr. 
Pio bitin Gieit ess sauatene seas eae neki 82,551 729 
Pa tne ws vue a6. 8 lw heh bees ehewen $1,822 732 
DOE casa his Kaw PR weds wee Ss eee $1,090 737 
BF cake &xr paises eats b Sunnie ind matatewin’ 80,353 742 
ee OT OT Pe CTT eT 79,611 749 
ee oe 78,862 756 
War 0G okay Silas ale es aicteaies 78,10¢ 765 
Present Values—Life Annuity Due of $1 per 
Year for the Whole of Life—American 
Experience Table, 3%. 
PE OE iat esana a caked $20.17 i En ae eS weak $19 
WMeteetiateinvindens 19.92 Ee ee ee 18 
PRG cic csetéseeasanmes 19.66 GOS ieccnwekwendens 1 
PF GPR DIRTI TOT EEO 19.40 
Net Single Premiums 
American Experience, 3% 
MG: es iironiedins 3 Cupane hearse Reh ONS ee tec nee $412 
Pea Sia. Sainte os BK Rie Rly/o ia SALE Mae Sain Bete ees 419 
DE cilia aigis ee Sarena Gi CM aaa Gace Oe Raa ela sas Cha CR abe 427 
cn A et Te OEE ee eT Ae ett et ef 435 
ee nie: Seelam crpare etia Where Ae SiR pence reteas wa an eemeun ee ES ee 442. 
BRC GERS Sued ora TAMER EO a ee ae 451 
SRR ARERR Ne tba OR ae ale eb ewaee Cee eat 459 
Net Level Premiums— Ord. Life 
American Experience, 3% 
PE FE paige state cues Swern ae aaree torso ole eG Alewaminin ns a $20 
PALA Nicigure Me Salemiekmmd Gaediars a wdiares ones oe oroeaele neces este 21 
Se eat pierce Ve AAA gisere ora olenerciean¥ ete cise seslatoues io oeuvre ai be 21 
eS TEE KASS he aMEN Meda we ppeers SOTO eck eoaduw usd sire ee 22 
_ LAPEER OL LEE LNT 8 23 
SF cp ak rues Oradea we Nhe eed suis Verse eee Orire & Rekemtin een 23 
a 3 
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PART II cial to the interests of the others. Since each is still insurable, 
OF Brown, the president, writes you for information as to whether 
EXAMINATION QUESTIONS FOR THE life insurance could offer a solution. Present a proposal to 
DeGREE OF CHARTERED Lire UNDERWRITER Mr. Brown for submission to the stockholders. 
(Examination to be completed within 3 hours) (b) Economics. 
gp Afternoon of Thursday, (Answer any 4 questions.) 
y\\V- 2to 5 Pp. M., 1, The assets of a certain business corporation consist of: 
bye December 27, 1928 Cash (in bank and on hand) 
Z Il LIFE INSURANCE SALESMANSHIP Accounts Receivable 
) nN a Notes Receivable 
; (a Principles of Salesmanship. : - Ss ee 
red Shaes a < emabene Inventory of raw materials 
/ Stock of finished goods 
10 Discuss the best methods of meeting the prospect’s objections. Land and ‘buildings 
Give an example by dialogue of one of your favorite sales pre- Fixtures and Equipment 
sentations. ‘ Stocks and Bonds of other companies 
n Discuss difficulties in obtaining a hearing. Good Will 
iin i If you were preparing a statement of the capital of the community 
ss Discuss the favorite method of prospecting. , ‘ : : P 
gt in which this business is located, which of the above would you include 
Bee Discuss the close. or exclude? Give reasons. Upon what definition of capital is this 
; d ( Psychology of Life Insurance Salesmanship. division based? 
ind (Answer any 5 questions.) 2. Some economists contend that insistence on the payment of the war 
S to Why is it just as important for the salesman to consider his own debts owed by foreign governments to this country is inconsistent 
\ behavior as it is for him to study the responses of his prospect? with a policy of high protective tariff. Explain. How is the 
lf Make a list of all of the personality items that you think you payment of the war debts further complicated by American  pur- 
should watch in yourself: mannerisms, speech, voice, etc. chases of foreign bonds? 
i Distinguish between personality and character. Why are per- 3. Assuming there is an increase of demand for a given commodity, 
ae sonality attributes so important to the life underwriter? Why what will be the effect upon its price over a long period if it 
aan is personality not so important to the bookkeeper, carpenter, or is produced under conditions of (a) increasing costs, (b) de 
civil engineer ? creasing costs, and (c) constant costs? Illustrate. 

Give a psychological explanation of Jones. He has just bought +. (a) Explain the meaning of the terms (a) rent, (b) law of dimin 
es a car but honestly feels he cannot afford life insurance. (The ishing returns, and (c) Malthusian theory of population, as 

car is not used in a business way.) they are used by economists. 

List the emotions you might hope to arouse in relation to life (>) Were there no counteracting influences, what effect would you 
pute 5 ais, expect the Malthusian theory to have upon the rent of 
ance : , - land?) Why? 
pe Make a list of all the suggestive attributes of personality that ae : es 
Pable POS rs >. To what extent is the life insurance policyholder and his bene 

you wish to possess as an underwriter. : 
“ List five habits, possessed by nearly everyone, that you could take Continued on page 565 
advantage of in appealing to a life insurance prospect. 
How could life insurance companies create a social desire (a 
habit) for life insurance at all comparable to the social desire 
for the automobile? What disadvantage by way of sensory 
appeal does life insurance have as a handicap over radios or 
automobiles? OPPORTU NITY 
PART III 
‘ = re - 
EXAMINATION QUESTIONS FOR THI th C 
DeGREE OF CHARTERED LIFE UNbDERWRITER wi a ompany in an 
(Examination to be completed within 3 hours) 
Forenoon of Friday e 
pe ati Expanding Mood 
December 28, 1928 
19 lil. GENERAL EDUCATION pci 
18 (a) English. 
1g. Select either of the following cases and write a letter to the in- Insurance in force = 
quirer outlining the proposal you would offer to solve his problem, 
nd explaining the advantages to be derived. (The letter should be th 
) pig words in length. It will be graded on the basis of all Over $100,000,000 
factors essential to the writing of good English.) 

1. Dr. Matthews is a surgeon with a large and lucrative practice. = 

12.635 He is now age 56 and his wife is 54. They have two children, 

19 James, age 28, and Mary, age 25. As Mary’s husband died a Assets 
few years after their marriage without providing for her support, 

35. she and her children, ages 1 and 3, are living at home. James Over $15.000.000 

42. has his own home and is making a good start in the legal pro- 

St. fession. Dr. Matthews owns his home and furniture, valued 

59 at about $25,000, and high grade stocks and bonds worth ap- 
proximately $80,000. He is now uninsurable but has $107,000 C . . oO —_ —_ 
of ordinary life insurance in force. Upon his death, Dr. Mat- ALIFORNIA STAT E LirE 
the - eng? to en sags mane tnd “ss but wishes Insurance Company 

0 to protect his wife, daughter and grandchildren by some form - 

mn ; of an insurance trust. Submit a practical plan. ¢. oe t 

91. 2. Brown, Evans and Green each own $100,000 worth of stock in staialeaantiaaaes 

22. a close corporation. The onyetemee has qompered materially, J. Roy Krus President 

23 due largely to the personal interest each has taken in its affairs. 

23. All are beginning to realize that the death of any one might 

















4 result in a transfer of stock ownership which would be prejudi- 
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FEDERAL ESTATE TAX CASE 


The Chase National Bank, James K. Symmers, 
et al, as executors of the estate of Herbert W. 
Brown, deceased, brought suit in the United States 
Supreme Court to test the constitutionality of Sec- 
tion 402 (f) of the Revenue Act of 1921. This Act 
imposes a Federal Estate tax upon proceeds of life 
insurance policies, payable in terms to beneficiaries 
other than the decedent or his estate. 

In September, 1922, the late Herbert W. Brown 
applied to the New York Life for, and received, 
life insurance policies amounting to $200,000 on his 
life, payable upon his death to his wife, as bene- 
ficiary. Each policy contained a provision permitting 
the insured to change the beneficiary. Shortly after 
the issuance of the policies Brown changed the 
beneficiary of one policy, in the sum of $100,000, 
from his wife to his two children in equal shares. 
At the time of his death 
tate of property, 
amounting to $424,673. 


missioner of 


Brown left a taxable es- 
after all 
To this amount the Com- 


his own deductions, 


Internal Revenue, according to the 
above mentioned Act, added the proceeds of the 
policies in excess of the $40,000 exemption which 
increased the taxable estate by $160,000. 
ecutors paid the tax, but under protest, for that 
part which resulted in the inclusion of the $160,000 
over the exemption. 


The ex- 


Counsel for the executors con- 
tended that the tax imposed under the above Act 
is a direct tax and was void for the reason that the 
policies were the exclusive property of Mrs. Brown 
The court decided that the 
tax was not a direct tax but was an excise tax upon 


and her two children. 


the transfer of an estate on the death of the owner; 
that the policies belonged to Mr. Brown while he 
lived and that their proceeds after his death had 
a close and direct relation to the estate which he 
left. 

This decision does not affect inheritance taxes on 
corporation insurance paid for by the beneficiary 
or inheritance taxes on insurance payable to an 
irrevocable beneficiary where the beneficiary con- 
trols the policy. It imposes a Federal Estate tax 
on insurance payable to named beneficiaries where 
the insured retains control of the insurance. 
WHAT THE SUPREME COURT 

DECIDE 
By Jupce ALLEN May, General Attorney 
in Missouri State Life “Bulletin” 


DID NOT 


NSURANCE salesmen and the insuring public 
seem to be under some misapprehension as to the 
effect of the recent decision of the United States 
Supreme Court in the case of the Chase National 





Bank vs. the United States, and in order to clear u» 
some misunderstandings, it is thought best to tell 
what the case does not decide. 

The court did not decide anything affecting in 
heritance taxes on corporation insurance nor on in- 
surance taken out and paid for by any beneficiary, 
corporate or individual, on the life of another. These 
forms of insurance, now as heretofore, are not sub- 
ject to‘inheritance tax upon the death of the insured. 

The court did not decide anything about inheri 
tance taxes on insurance payable to an irrevocable 
beneficiary where all rights vest in the beneficiary 
and can be exercised without the consent of the 
insured, even though the application itself is made 
by the insured. This exact form of question has 
never been before the court, but the language of the 
Act and of this recent decision support the view 
that tax and insurance lawyers have consistently 
held, that such insurance is not subject to inheri 
tance taxes upon the death of the insured. 

The court did not decide anything about inheri 
tance taxes on insurance taken by the insured on 
his own life, payable to his estate as beneficiary. 
That form of insurance now, as previously, becomes 
a part of the insured’s estate and subject to taxa 
tion just as any other asset of the estate. 

What the court did decide and all it decided, was 
that where insurance is taken by the insured on 
his own life, payable to a named beneficiary, where 
the right to change the beneficiary and to take loan 
or cash surrender values is reserved to the insured 
and the insured pays the premiums and dies lea\ 
ing a net estate in excess of $100,000.00, then such 
insurance, subject to an additional exemption of 
$40,000.00, is taxable for Federal estate tax pur 
poses. This is no change from the law as it ha: 
been applied by the department, but it had beer 
hoped, in view of the earlier decision in Lewelle: 
vs. Frick, in the United States District Court i 
Pennsylvania, that this form of taxation might b: 
held unconstitutional. The decision of the United 
States Supreme Court sets this question at rest an‘ 
upholds the tax as it has been and is being applied 

It might be explained to those who have an ide: 
that corporation insurance is involved in this deci 
sion, by reason of the Chase National Bank being 
a party to the suit, that the Chase National Banl 
brought the suit as executor of the estate of th 
individual insured, one Brown, to recover the ta> 
which had been paid out of the estate and tha 
the decision, therefore, did not involve corporatio1 
insurance and only decides the question lastly 
stated. 
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| addressing the Association of Life Underwriters at 
| of wisdom out of an experience with life insurance 


He said there stood in the way of the wide acceptance 
of life insurance in certain circles, this idea of “leaving 
it to Ged.” Rabbi Wise answered: “God gives it and 
leaves it to me here and now to make all possible pro- 
vision for loved ones, the care of whom is my life task. 








I may and do trust to the higher wisdom what in this life 
I cannot do. But I must do what I can, bearing my 
burdens like a man whese vision and purpose and love 
need not be staved by the grave.” 


The Northwestern Mutual Life Insurance Company is proud of the fact that in all its seventy years 
of business, it has written nothing but straight life insurance—in every sense of the word. 

It has agents all over the country who are trained to fit the life insurance needs of prospects to 
straight life insurance policies, and they may be consulted without obligation. 


professional advice gladly and freely. 


If you do not happen to know any Northwestern agent to consult, write 


THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 
MILWAUKEE, WISCONSIN 





Don’t Leave It To God 


Rabbi Stephen S. Wise, of the Free Synagogue 
Detroit last September, spoke some wondrous words 
vhich makes him an expert. 


and President of the Jewish Institute of Religion, 


Then he struck another high note about life insurance, 
saying: “I like life insurance and everything else, straight. 
It ought not to be mixed or sugar-coated by or bound up 
with anything else... . Life insurance is a business to be 
administered with scientific exactitude and moral integrily. 
Life insurance that is bound up with other things often- 
limes proves in more ways than one to be other than 
straight life insurance.” 


They will render unselfish, 














GROUP INSURANCE HAS BIGGEST YEAR 
$1,500,000,000 for 1928 Estimated by Insurance Official 

“The year that has just come to a close has seen the great- 
est expansion that Group Insurance has yet experienced since 
its introduction in 1911,” said William J. Graham, Second 
Vice President in charge of Group Insurance in the Equit- 
able Life Assurance Society. “More Group Insurance was 
placed in 1928 than in any previous single year. 

“While accurate figures on the Group Insurance production 
of 1928 will not be available for perhaps two weeks,” con- 
tinued Mr. Graham, “I estimate that about a billion and a 
half dollars of new Group Insurance has been purchased 
during the last twelve months for over another million of 
\merican workers. 

“This means that there is now in force in the United 
States approximately eight billions of dollars of Group pro- 
tection. This is considerably more than was invested in all 
kinds of life insurance in the United States as recently as 
the close of 1901. 

“The rise of Group Life Insurance since its inception has 
heen one of the astounding developments of both the insur- 
ance and the industrial relations worlds. The business was 
introduced by the Equitable and, at the end of the first full 
year—1912—there was an outstanding volume of $13,172,198. 
lis growth since has been one story of ever-increasing ex- 
pansion, as illustrated by the volume in force in the following 
Cuinquennial periods: 


December 31, WIS. ....2<.50d0ccai $627 008,490 
~ alk. Re ere eae 2,468,935,567 
ma Ae es hos: ears iavgtke soi 8,000,000,000 (Estimated ) 


“The prospects for 1929,” said Mr. Graham in concluding, 
“ure for a new high record based not only on the growing 
| opularity of Group Life Insurance but also of Group Dis- 
avility Insurance covering disability resulting in temporary 
hss of wages, and of Group Pension Insurance covering 
Ss iper-annuation and total permanent disability.” 





NATIONAL CONVENTION OF 
COMMISSIONERS 
Officers and Committees for 1928-1929 
President, Charles R. Detrick, California; First Vice-Presi 
dent, Howard P. Dunham, Connecticut; Second Vice-Presi 
dent, Clarence C. Wysong, Indiana; Secretary-Treasurer, 
Joseph Button, Virginia. 
Executive Committee 
Ray A. Yenter, Chairman, Iowa; S. A. Olsness, North 
Dakota; John E. Sullivan, New Hampshire; R. B. Cousins, 
Jr., Texas; Don C; Lewis, South Dakota; Clare A. Lee, 
Oregon; C. DD. Livingston, Michigan. 
Standing Committees 
Accident and Health, Clare A. Lee, Chairman, Oregon; 
Actuarial Bureau, J. S. Maloney, Chairman, Arkansas; Assets 
of Insurance Companies, John E. Sullivan, Chairman, New 
Hampshire; Blanks, H. D. Appleton, Chairman, New York; 
Codification of Rulings, H. O. Fishback, Chairman, Washing- 
ton; Credentials, T. M. Baldwin, Jr., Chairman, District ot 
Columbia; Examinations, Joseph Button, Chairman, Vriginia ; 
Fidelity and Surety, Carville D. Benson, Chairman, Mary 
land; Fire Insurance, C. D. Livingston, Chairman, Michigan ; 
Fraternal Insurance, R. B. Cousins, Jr., Chairman, Texas; 
Laws and Legislation, Jess G. Read, Chairman, Oklahoma ; 
Miscellaneous, Matthew H. Taggart, Chairman, Pennsylvania ; 
Publicity and Conservation, J. G. McQuarrie, Chairman, 
Utah; Rates of Insurance Companies, Edward Maxson, 
Chairman, New Jersey; Rates of Mortality and Interest, H. 
U. Bailey, Chairman, Illinois; Reserves Other Than Life, 


INSURANCE 


Don C. Lewis, Chairman, South Dakota; Social Insurance, 
George P. Porter, Chairman, Montana; Standardization ot 
Agents’ Applications and Licenses, Howard VP’. Dunham, 


Chairman, Connecticut; Taxation, Sheldon M. Sautley, Chair- 
man, Kentucky; Unauthorized Insurance, Robert C. Clark, 
Chairman, Vermont; Unfinished Business, Jackson Cochrane, 
Chairman, Colorado; Valuation ot Securities, Albert C. Con- 
way, Chairman, New York; Workmen’s Compensation, Ray 
A. Yenter, Chairman, lowa. 
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EXPANSION 
‘HESE are the keywords in the 
of development of 
of Richmond, Va. 


program 
ATLANTIC LIFE 
tLANtic Lire is truly a field 
Our 


President, Angus O. Swink, comes 


man’s company. new 
to us with a keen understanding of 
the field man’s problems, gained 
through the experience of a score 
of years in building a great South- 


ern Agency. 


enemas General Agents, 
men who wish to throw in 
their lot with a strong growing 


AmMAOUVAPSE 
OZaAZapre 


Company, will find that 


“Honestly, It's the Best Policy.” 


ATLANTIC 





























AIA 
(is 
What Is Opportunity? 


The Territory The Company 


And The 


PPORTUNITY, it seems to us, is the right mixture of 

territory, company and the man. The territory must be 
right; the company must offer a bright future as a reward 
for ability and the man must have the ability and the ambr- 
tion and aggressiveness to make that ability produce. 


INCOLN, the capital city of 

near, but not too near, the great business center of 
Omaha, presents a general agency location unsurpassed. In 
this general agency territory, the pioneering has been done— 
development awaits. There are both urban and rural com- 
munities and all year round facilities to reach them. Eco- 
nomic resources are diversified—agriculture, shipping, manu- 
facturing and trade. 


N THE Central Life, one of the strongest financial insti- 

tutions in the middlewest, there is room for advancement. 
Thirty-three years old, Central Life is old enough to be thor- 
oughly established but young enough to offer advancement to 
field men as it continues its natural growth. 


Here Is Opportunity! 


Central Life 


Assurance Society 


(MUTUAL) 
r C. DENNY, President 


DES MOINES 


Man 


Nebraska, a thriving city, 


IOWA 
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ATHLETICS AND LONGEVITY 
THE REAL FACTS 


HE honor student has a greater longevity than 

his college mates and the graduate body as a 
whole a longer life than the athletes, according to 
a report presented by Dr. Louis I. Dublin, Statis- 
tician of the Metropolitan Life Insurance Company, 
before the annual meeting of the National College 
Athletic Association, the American Student Health 
Association and a group of other associations of 
college athletic authorities and medical directors. 
The report is the fruit of three years work by these 
associations in cooperation with the Statistical 
sureau of the Metropolitan Life Insurance Com- 
pany. It represents a study on the subsequent vital 
history of nearly 40,000 graduates of eight colleges 
of classes 1870 to 1905; of nearly 5,000 athletes of 
ten colleges and of 6,500 honor students of six col- 
leges during the same period, from graduation to 


the anniversary in 1925. 
The results of the investigation are quite clear- 
cut. They show that athletes have a moderately 


higher mortality than their fellows, but a very dis- 
tinctly higher one than men of high scholastic rank. 
At younger ages the athletes show up somewhat 
better than college men as a group though they do 
not do as well as honor men at these ages. But 
they have significantly higher deathrates after 45 
than all other college men and particularly at the 
more advanced ages. Relatively, far fewer athletes 
live on to old age than their college mates. In a 
way, the lower mortality of the athletes at younger 
ages is not surprising for they are far better selected 
than the other men, and the higher mortality of 
the non-athletes in early adult life is probably due 
to a small residual number of men who were of 
poor physical calibre or were in indifferent health 
while in college. 

The superiority of the honor men in respect to 
longevity is consistently shown in each of four divi- 
sions of the study, namely classes 1870 to 187 
1880-1889, 1890-1899 and 1900-1905, the mortality 
of the honor student is lower than that of his ‘el- 
The 
alumni show a lower mortality than the athletes in 
all of these four periods except the most rec nt 
1900 to 1905. Even in the colleges where he 
mortality of athletes is at its lowest point, ho or 
men as a rule show up better. 


lows, in every case. rank and file of ‘he 


one, 


The report shows that the graduates of he 


Continued on page 568 
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DIVIDEND SCALES 


Definite data is now available on the following companies 
as to whether dividend scales have been continued or in- 
creased : 


PETE OND aS 5 od cote dees deletes Continued 
PR oro eo os Coe Gee ore Se hata male ila ees Continued 
PERATENS CD PUR OUANUD 5a 5 5 ieessie ccs ta wd eee Continued 
Bankers National: of Pia. .....ciseseccese Same as last year 
RUM ooo soc oS saielerciec nv nae as Nie Saw ene Same as last year 
OC A UNOD a0. 56 oho bacco banwineie eae ees Increased 
COME TIN, oo 5 icho oe Siaiw sd bee cade at nel eee Continued 
Ceaitval Tate: ASORTIMCe on 5 ooo kc ewnins ssc Increased 
COMPA EPO GE Bin oo cio ce dieine eusinrdoeees Same as last year 
Cental ESO OF ROMS. asco ccvicecc cesses Same as last year 
CURTAINS DIU 5. 2a o5o5, edie Sislgleninereatern Same as last year 
I, NEE wine: 0 ip ere ciainciSisw oiwieweig one's cee eee 20% extra 
COGENT AUED 6550s SccGcidslecannenemees Undecided 
REIT, BAG oii pe baie iki o/c mrecohate eso-eeeteiwcrgae erate em Increased 
Piguttabie, Wo Yeieeiciec scien Same general scale but 5th year 

extra is increased 
OME os cach bercattana ica eames Same as last year 
Peni TRGROI ME 5 5 in: hssaraasd. ciaaio'eeidsaiaia cinea Cee Continued 
CE oro occ chls Srstaracreheimadie aioaeu ator Same as last year 
a Cl: a rene eter eh. Continued 
CG OR eo tng ord cis x hereniarvieg seeeians ores Same as last year 
Ge UO eo oc 5b Seca clos ecewen Same as last year 
Joma SramGeck: STutual  « ..5 ois.ks-6scasieveiens Same as last year 
ONE oe wae Atcd Whcncens eine idines Same as last year 
FOS TRRNOIN 6 oi oar. 5 a ce Siac. occu niche estneetOre Continued 
Methodist Ministers Relief ............... Same as last year 
RENAN PUARIOWAL a6. a dcccededeciceiswsosielss Same as last year 
WI TINUNRGNNE 285 25... ee ad sca aioe ae soto ore Continued 
NN oes seaticcs ohare vs calocacietec sits oiaysibinceletGia ust trance Increased 
URN POG BIOS } oo 5 dros siwik ade siouslain@iaietieatet ee Increased 
Wattormal L186 OF Vb. one 6sccis.dis-einserereiavers 20% extra being paid 
PSUR CHICNRIIIS 6 con5 70 arte atasa:s crabs sumna tone sslaiats Same as last year 
POC Fine FUGA on acoso. 4 sieceinis. sie sees Same as last year 
oe ge SE | ee eer rene Increase at higher ages 
TROMUIIROSUOTID DRUIOD ico oes ocsiece ince-s-csimedinainny oouise Increased 


Northwestern National 
An entirely new scale with lower dividends in early 
policy years and higher dividends in later policy years 


oe OEE Sie Oe Eee, Wr a es Ree ro RS ce Continued 
SM I Fi ech ed arene inven cin retested wily Same as last year 
PEC RUMMAE 5 oro-<icirsin!steiersuroren)ehionemee t Same as last year 


Prudential 
Same scale except general readjustment on endowments 
with 30 year or longer terms 


oasis, 04 erate Serer wreiels einretdaasse Same as last year 
ME MMI IND) ohasc a Ghavnars axctenepcierderaewpusdveleis Same as last year 
Bo Fie | ER Cae eer eet ererine ret acto Increased 
CIES PTMPCINUIOE o.oo argc die a -eseieteretaceicie arose Same as last year 
SOUMINEGID, PINES. og ono eanscosw niwicsnie nine el saa Se wete Continued 
southern Union Tite: «665605080002 .... Same as last year 
Be 5) a Se Poe Sonar Same as last year 
CARO: DOMME LORDS oe. 5. 00s: racucneiadie deeeeteors Same as last year 


Teachers Ins. & Annuity... 


.Increased in certain policy forms 
Toledo Travelers Life 


Aon cycecrngre emeaern erates Same as last year 


ON LRN 8 la rare are 4cie weceei@alacosiercem ian Same as last year 
Union Mutual of Me... .........00d Adjusted for age of 1928 
Ee Ra CIN os ier c csc ew eipee tale y Sere Continued 


CANADIAN COMPANIES 


Capital Este Assuganee) aoccicccsiesieds cee Same as last year 
CoP CROC NN ABE oo osc siete ewetnd: corde dae eeeiee ees Increased 
Excelsior Life...... Deferred dividend scale increased, quin- 

quennial scale same as last year 
CWINE Orso iwitesansgieosses Oreeenee Slightly increased 
PM ERE lia) acces ciate Sorbee Skee Same as last year 
WMA ROUNN OTS. TREE a... 55 oc ons askin os Hsien wees slows Increased 


Mutual Life of Canada..Same as last year except Ordinary 
Life increased 
SINR, ooo: cle ois 6 cv neces sie Vann e mee Increased 


Standard Life Assur. of Edinburgh ....... Same as last year 





THE FARM PROBLEM 
A Possible Solution 


Assured by many friends, both business men and farmers, 
that he has an idea of practical value toward a solution of 
the farm problem, David P. Smith, general agent of the 
Central Life Assurance Society at Ft. Dodge, Ia., on Janu- 
ary 10th, sent a draft of his plan to President-elect Herbert 
Hoover, with the request that the plan be submitted to the 
new secretary of agriculture and to Congressman L. D. 
Dickinson. 

Smith’s plan is the perfection of a township or district 
organization through which crop and live stock marketing 
be carried on and he suggests the utilization of the farm 
bureaus. He suggests a board of several representatives from 
each township be employed to make on inventory of crops 
and stock in their districts. 

The author of the plan since 1900 has been in constant 
contact with farmers and farm communities in his capacity 
of life insurance underwriter. 

“T have long been interested in the farm and the problems 
that confront the farmer,’ said Mr. Smith. “I have had 
some correspondence with Mr. Hoover and I am sending him 
today a draft of this plan with the hope that it may be of 
assistance to him, the new secretary of agriculture, whoever 
it may be and to our congressman.” 

In brief Smith’s plan as he outlined it is: 

“Since 1900 it has been my privilege to spend much time 
among the farmers, and during that time I have tried to 
study their problems, as their problems are the problems of 
all lowa people. It is true we have much m: aoe icturing 
in the state, however, we are a great farming community, 
and our problem largely is growing and marketing grain and 
livestock. 

“We are not raising too much of these products, and there 
is a time during the 12 months that these products may be 
placed upon the market without flooding and breaking the 
market. Recently the manager of a grain elevator told me 
that the rains we had in November during corn husking 
period were a blessing, that it held back the corn picking 
and did not permit the farmers to rush their grain into the 
market and break the price. 

“After giving this subject much thought I have wondered 
if the marketing of our crops and live stock might not be 
handled through our farm bureaus, or township organization. 
From one to three men in each township might be employed 
at a salary or some remuneration to have charge of market- 
ing, they to take an inventory of the crops and live stock 
of their territory. In case some one was badly in need of 
ready cash or could not hold his crops on account of moving, 
grant him the privilege to use the market, and | believe were 
the matter handled in this way, we could keep the buyer 
anxious and we could get the prices we rightly deserve.” 





The following companies are as yet undecided and_ the 
matter will be decided about: 


MRA o0. > anTawisrcisrsinee eae ae oe ce emis April 1 
PIT CO BONEN oie io cshe. ci Sire ein Sie Geos See aa eae February 1 
peuomess: Men's ASSUPANCE 22.6 isis. sciesiwccesases March 1 
RAN OMNES, aco a ieyocn rah icere tee ow als we Seles a clpaivia wile April 1 
Comimental AgGIIGan......:<i:s«caiceacicsie esiesssecacees April 20 
MGTEOUSOE SSUATIIAER ooo. 5 co o.0: cis ine.cle wih wterew mie gaees February 1 
LADETEY Late Gt RaNGaS: 2... ..56 2 sccceweessis Not yet determined 
TA IEEED hog isso 6 < acsiciwssro sardnaipnd elebinmenaieaears March 12 
PAM IME EB or oor nck cule ps ovecvbaneicro ree sere meena March 1 
NEM RING cc nu 5c cs oA ToS elciere Seg atte na eerical re eeere May 
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CHARLES B. KNIGHT AGENCY MOVES 


On January 12, 1929, the New York Agency of the Union 
Central Life Insurance Company of Cincinnati, under the 
direction of Charles B. Knight, will remove its offices and 
Agency quarters from the Woolworth Building, to the 4th 
and 5th floors of the Transportation Building, 225 Broad- 
way. This move, of great interest to 
the Insurance Fraternity, is necessitated 
by the rapid growth of the Agency and 
the expansive program of the Organi- 
zation for the future. 

The Union Central Agency moved its 
headquarters from the Metropolitan 
Tower to the Woolworth Building, in 
early 1914, shortly after Mr. Knight’s 
assuming charge for the Company. 
From originally small and unpreten- 
tious quarters, the Agency has for some 
years occupied practically the entire 
Tenth Floor of the Woolworth Build- 
ing. With only a natural growth and 
expansion of business, enlarged space 
became paramount, resulting in the leas- 
ing of two floors in the new Transpor 
tation Building, which already is becom- 
ing quite an insurance center. Archi- 
tects have been active for some time in 
designing and laying out plans suitable 
to the requirements and contractors are 
pushing through the work as rapidly as 
possible. 

Plans call for a greater consolidation 
of space than in the past with much more 
commodious offices, thus affording the 
Agency an even greater opportunity for service to policy- 
holders, agents and brokers alike. . 

Comfortable provision is made for the accommodation of at 
least 150 agents in addition to the executive 
cashier’s department numbering some 60 clerks. 

The Medical Department of the New York Agency re- 
sembles a miniature Home Office in itself in that all Labora- 
tory work is in charge of a Technician (no Home Office 
samples) and an Examiner is on service from 10 to 4 daily. 

An Auditorium is located on the 4th floor rear, seating 
capacity 200, and will provide accommodations for the regular 
Monday morning meeting conducted by the Agency for many 
years, as well as Educational and Instruction courses, etc. 

An up-to-date and complete Insurance Library will also 
occupy the suite for the benefit of the Life Insurance fra- 
ternity. 

4 


offices and 





The growth of the Union Central Agency in New York 
has been tremendous, in 1913. The year prior to Mr. Knight’s 
assuming charge, the Agency paid for $2,000,000—plus. In 
1914, his first year, a then record of $4,000,000—plus was re- 
ported. In celebrating its decennial anniversary, January, 
1924, with an All-Day Sales Congress 
and Banquet, with approximately 400 
present, the production had then 
mounted to $35,000,000 for the year, and 
for the past several years, the average 
paid-for production of the Agency has 
exceeded $40,000,000 a year. It is of 
interest to report that the business in 
force on the books of the New York 
Agency will approximate $300,000,000 as 
pf January Ist, 1929, larger than the 
total insurance in force in many of the 
smaller and well known life insurance 
companies. 

Active and successful Branch Agencies 
are also in operation in Brooklyn, New- 
ark, Westchester County, Staten Island, 
Flushing and Uptown New York. 

In the administrative affairs of the 
Organization, Mr. Knight has_ been 
loyally and ably assisted by Mr. Walter 
E. Barton, Assistant Manager in charge 
of the Agency, and Mr. Paul S. Ranck, 
Assistant Manager in charge of Cash- 
ier’s Department, both of these as- 
sistants having been with Mr. Knight 
many years, and to whom he _ un- 
hesitatingly divides credit for the 
phenominal success of the Organi- 
zation. Mr. Preble Tucker, well known statistician and 
tax authority has been actively identified with the Agency 
for many, years in a consulting capacity, as well as lecturing, 
instruction, etc. 

A celebration of the Agency’s 15th Anniversary had been 
the tentative plan for January 10th, in the form of another 
All Day Sales Congress with representative speakers includ- 
ing officers of the Company and authorities from other fields, 
together with a banquet in the evening. Out of respect to 
the late John D. Sage, President of the Company, who died 
December 4th, the Agency unanimously chose to postpone 
this function until later in the year. 

The Agency’s goal for 1929 is $50,000,000 of Paid-for Pro- 
duction. 
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AMERICAN COLLEGE—Continued 

ficiaries financially affected by the existing (a) state premium 
tax, (b) state inheritance taxes, (c) federal estate tax, and (d) 
federal income tax? 

Sociology. 

(Answer any 4 questions.) 

What outstanding contributions has the institution of life insurance 
made to the development and betterment of society? Answer in 
outline form. 

The President of the Senior Class in a large university has heard 
that life insurance may be utilized as a means of providing en- 
dowments for educational institutions. He asks you te outline 
its advantages and to submit to him a plan for submission to his 
class. Advise him. : 

What control is exercised by the state over the investments of life 
insurance companies? List the various types of securities in which 
life insurance funds are invested and indicate the relative im- 
portance of each. 

Explain briefly in what ways (a) industrial insurance, (b) group 
life insurance, (c) business life insurance, and (d) salary savings 
insurance, represent the response of life insurance to the needs 
of society. 


_ 
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A friend advises you that he wants to carry a life insurance con- 
tract for the purpose of providing his daughter with a college edu- 
cation. Outline for him a plan of insurance, including the method 
of paying the proceeds, which you think would best accomplish 
his desire. 

THE AMERICAN COLLEGE OF LIFE UNDERWRITERS 

PART IV 
OF 
EXAMINATION QUESTIONS FOR THE 
DEGREE OF CHARTERED LIFE UNDERWRITER 
(Examination to be completed within 3 hours) 


Afternoon of Friday, 
2to5P.M., 
December 28, 1928 
IV. COMMERCIAL LAW AND INSURANCE LAW 


(Answer any 10 questions.) 


_ 


Myers is under contract to work three years for Simpson. Warren, 
a competitor, realizes Myers would be a valuable man to have in 
his employ, so offers him $1,500 to break his contract and work 
for him. Myers does this. Can he recover the money promised 
him? Give your reasons. 

Maynard wrote Smith: “I will sell 200 tables at $5 each. Advise 
by return mail.” Smith immediately wrote Maynard that he 
accepted his proposition and sent the letter by return mail, but 
it mever reached Maynard. Maynard therefore sold the tables 
to another party and claimed there was no contract. Decide, 
with reasons. 

What acts or misconduct on the part of life insurance agents are 
specifically prohibited by state legislation? Why is there not 
similar legislation applying to real estate or automobile salesmen? 

(a) Distinguish between the legal status of an agent and a broker. 

(b) What does the life insurance contract usually state with respect 

to the right of an agent to modify its terms? Why is such a 
provision necessary? 

(a) Explain the conditions which may affect the rights of creditors 

to attach the cash value of a debtor’s life insurance contracts. 


hd 
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(b) What would you advise a policyholder to do who wishes to 
safeguard his family from the possibility of creditors seizing 
life insurance carried for family protection? 

(a) What do you mean by the rules against perpetuities and accum- 
ulations? 

(b) Of what significance are they in connection with the payment 
of life insurance proceeds under the usual optional settlement 
plans? 

Smith designates his wife as beneficiary of his life insurance con- 
tract, reserving, however, the right to change. Subsequently, he 
assigns the policy to a banker without changing the beneficiary 
designation. What effect will this have upon Mrs. Smith’s 
rights? Indicate the different lines of court decisions and state 
which has the preponderance of legal opinion in its favor. 

8. On October 5, 1926, Richards applied for a $10,000 life insurance 
policy. In spite of the fact that he had previously spent a year 
in Denver to ward off a threatened attack of tuberculosis, he stated 
in his application that he had never had any lung trouble or been 
forced to make a change of climate on account of his health. 


“I 





The medical examiner did not discover the deception, and the 

policy was issued. It contained a one year incontestable clause. 

On November 8, 1926, Richards assigned the policy to the First 

National Bank as security for a loan. Two months later he was 

killed in an automobile accident and the bank endeavored to col 

lect. Learning of Richards’ medical history, the insurance com- 
pany refused to pay. What are the rights of the bank? State 
your reasons. 

9. (a) List the requirements for a promissory note or bill of exchange 

to be negotiable. 
(b) Would you classify a life insurance policy as a negotiable in- 
strument? Why or why not? 

10. Green was a stockholder in the Balank Dye Corporation. The 
company was enjoying a splendid business but had declared no 
dividends in 11 years. Green asked permission to examine the 
books of the company, and on being refused, applied to the court 
for an order allowing him that privilege. What are his rights? 

11. (a) What are the usual formal requisites in the making of a will? 
(b) If a trust estate is created under the terms of a will, what are 

the duties, powers and liabilities of the trustee? 

12. (a) What formal requisites are essential to the validity of a deed 

to real estate? 

(b) If you receive a deed to land which has been drawn up in 
compliance with these requisites, are you fully protected 
against other claimants or should you safeguard yourself in 
some other way? Explain. 

13. Daniels, a salesman, hires an automobile by the day from a 
“Drive-it-Yourself” concern to use in visiting his customers. 
While driving through a city, he runs down and seriously in- 
jures Martin. The injured party sues the company owning the 
automobile. Decide, with reasons. 

PART V 
OF 
EXAMINATION QUESTIONS FOR THE 
DEGREE OF CHARTERED LIFE UNDERWRITER 
(Examination to be completed within 3 hours) 
Forenoon of Saturday, 
9to 12a. M., 
December 29, 1928 
V. FINANCE 
(Answer any 10 questions.) 

1. Account for the growing popularity of the business corporation over 
the partnership as a form of business organization during recent 
years. 

2. A railroad company has the following types of securities outstand- 
ing: collateral trust mortgage bonds, debenture bonds, first and 
refunding mortgage bonds, preferred stock, and income bonds. 
Explain what is meant by each of these types of securities and 
arrange them according to thir respective investment security, 
giving reasons for your arrangement. 

3. It is estimated that upward of twelve billion dollars, net, have been 
invested by the people of the United States in foreign securities 
during the past decade. Account for this growing popularity of 
foreign investments with the American investor. 

4. Differentiate the economic functions of commercial banks, invest- 

ment banks, and trust companies. 

State what is meant by underwriting in the investment market, and 
describe the methods of operation of an underwriting syndicate. 


uw 


6. Explain two ways in which future bond issues of a growing busi- 
ness corporation may be included under the provisions of a single 
first mortgage, without impairing the equity of the present bond 
holders. 

In recent years there has been a growing tendency on the part of 
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business corporations to issue no par value stock in place of 
stock with a stated par value. What are the alleged advantages 
of no par value stock to the business issuing the same, and to the 
investor? 

8. Name and explain the uses of five different forms of credit instru 
ments commonly employed in commercial banking 

9. Explain clearly how the Federal Reserve banks can regulate and 

control the supply of commercial bank credit. 

What factors would you consider in determining the advisability 

of extending commercial credit to an established business? 


10. 


11. Business cycles, with their alternating periods of prosperity and 
depression, usually affect the market prices of industrial securities 
much more than those of either railroad or public utility secur- 
ities. Why? 

. Account for the wide fluctuations, from time to time, in the 
market prices of sound bond investments. 


-_ 
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AUSTRALASIAN LIFE ASSURANCE 


TEN 


YEARS 


PROGRESS 


From “The Policy Holder”—London 


From the returns just issued by the New South Wales 
Government, in the form of a statistical register, we are 
able to make a survey of the business and its progress during 
the last ten years. The compiler of this edition of a well- 
known work has altered his method of dealing with life 
assurance statistics. The present issue gives very comprehen- 
sive tables of the total results, but does not give the figures 
of specific offices The totals are a glorious tribute to the 
executive ability of the managers, and to the enterprise of 
the outdoor staffs of the offices transacting business in this 
country. With a total population of just over seven millions 
the Australasian offices wrote during 1927 combined new 
business (ordinary and industrial) aggregating £61,712,595, 
the respective totals being :—ordinary branch, £43,928,415; in- 
dustrial branch, £17,784,179. The figures of the New Zealand 
and Queensland Government Offices are not included as they 
do not transact in New South Wales. Including 
their figures, the sum would be increased by, approximately, 
£3,000,000. In the following tables we are giving the figures 
for three specific years, which method enables us to trace 
the progress the business during the last ten years. It 
will be observed that increases have been highly progressive, 
and it may be stated that the ratio of life assurance per 
head of population is growing with each decade. In the fol- 
lowing tables is shown the total new business written by 
ordinary and industrial offices (excepting the two Govern- 
ment offices already named) during three selected years of 
the ten-year period :- 


NEW 


business 


ot 


1S 


1918-27 :- 
Amount Assured 


OrDINARY BRANCH BUSINESS, 


Annual 


No. of exclusive of Premiums 
Year Policies Re-assurances Payable 
£ 

PEE. istacadame 71,174 17,669,961 665,212 
Saree 109,650 33,778,355 1,242,063 
Re 115,623 43,928,415 1,565,546 
INDUSTRIAL BRANCH: 
OY aidornadeeees 188,084 5,845,950 418,005 
eee 247,037 11,816,236 697 629 
ee 361,254 17,784,179 1,069,713 | 

In the following tables the business is classified, and it 
will be noted with satisfaction that the life ratio in: the 


ordinary branch is expanding at a much greater rate than the 


endowment section 
Lire ASSURANCI 
(figures not separated) : 
1917-18 
£ 


It is otherwise in the industrial branch. 


1921-22 1926-27 
£ 
67 580,392 88,515,818 130,692,096 
The following table shows how the assets are invested :— 
Ogdinary and industrial branches (figures not separated) :— 
1917-18 1921-22 1926-27 


£ £ £ 
Loans, mortgage, 
municipal and other 
WOME: | Sess Oelecnhows 14,192,716 


42,073,513 71,105,547 
46,095,806 5 
3,589,563 


20,620,290 
3,241,134 


Government securities. . 
Peas eetate ..... 6.06068 
Office furniture, 

outstanding premiums, 


agents’ balances, cash 


in banks, ete: ......%. 1,282,415 1,480,232 1,930,192 
Cash in hand and good 

will, and establishment 

OES goede veer dso 893,852 1,379,162 2,558,644 


138,286,037 


Total assets ...... £72,023,958 96,740,684 
REVENUE AccouNTs, OrDdDINARY BRANCH: 
1918 1922 1927 
£ £ £ 
Total Income ...... 9 459,590 12,834,152 18,663,249 
2 CAESAREA rere oy 4,909,145 4,356,421 6,162,250 
Surrenders: .......0.3 657 080 813,383 1,415,647 





Funps—Ordinary and industrial branches | 


PUMURURES 65 5. i.e siccesc 
Bonuses paid in cash... 


Dividends and bonuses 
to shareholders ...... 
Total expenses (exclud- 
Re TOMES hnecccee 
aah rsecinacs'é-t wm 
Total expenditure (in- 


cluding incidental ex- 
penditure not included 
in above) 


REVENUE Account, INDUSTRIAL BRANCH: 


Total income 
NI sore oye 5:6, aceles a 0's 05h 
ey 
Dividends and bonuses 
to shareholders ...... 
Total expenses (exclud- 
ing taxes) 
ee ee eer 
Total expenditure (in- 
cluding incidental 
items not included in 
above) 
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125,293 119,546 130,59! 
186,748 250,971 435,211 
34,457 67,750 85,833 
873,838 1,582,103 2,109,307 
153,299 187,121 262,178 
7,018,765 7,710,884 10,900,687 
1918 1922 1927 
£ £ 
1,563,613 2,654,351 4,870,816 
274,726 408,732 1,124,753 
20,551 32,328 128,793 
60,406 67,287 81,477 
509,258 867,856 1,482,078 
10,092 18,810 31,414 
896,098 1,421,507 2,927,928 


The following table summarises the total results for eleven 
years (ordinary and industrial) :— 


Year Receipts 
y ~ 
Se 10,185,839 
1918... 10,916,726 
1970... 11,765,144 
1920..... 12,618,589 
a 14,079,302 
ee 15,387,948 
W923... 16,661,049 
924... 19,115,434 
te 19,849,146 
1926..... 22,189,345 
TOG? «03% 23,525,386 


Total Funds 


at end of 
Year, Includ- 


Average Rate 
Realised on 


ing Capital Mean 
Expenditure & Reserves Funds 
£ £ Per Cent. 

6,614,124 65,165,116 4.87 
7,742,300 68,369,382 4.90 
8,060,187 72,303,303 5.02 
8,403,844 76,506,408 5.02 
7,943,770 83,028,808 5.16 
8,949,905 90,207,633 5.28 
9,994,188 97 408,397 5.30 
11,281,395 106,007,373 5.41 
11,794,452 114,495,550 5.48 
12,860,197 124,361,308 5.52 
13,788,138 134,162,893 5.64 


Australasian Insurance Journal. 
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FAVORABLE OU TLOOK FOR REDU CING PNEU 


rom experiments still in process, it seems probable that 
lo ar pneumonia, the most important ‘of all the acute diseases, 
by h as regards incidence and mort tality, will be the next to 
i. | the effects of the skill of the physician, the bacteriologist 
ai | the biological chemist. This conclusion follows a series 
o. investigations set in motion by the Metropolitan Life In- 
s| ance Company through its Influenza Commission, the idea 
o which was conceived by Dr. Lee K. FRANKEL, Second 
\ -e-President of the Company, and which was organized 
wu ler his direction. The Statistical Bureau of the Company 
h. recently analyzed the results obtained by the PNEUMONIA 
S avicE at HArtem Hospirat in New York City, where, for 
th past two years the Lirravrer PNEUMONIA FUND has sup- 
p *ted a research into the value of anti-pneumococcic sera 
in the treatment of lobar pneumonia. This work has been 

e under the general supervision of Dr. Jesse G. M. BuL- 
LowvA. Since September 1, 1926, each alternate pneumonia 
po ient admitted to the hospital was injected, as soon as pos- 
si le after admission, with a polyvalent serum containing, in 
yerying proportions, antibodies of pneumonia, Types I, II 
and III. Subsequent doses have been administered according 
to the clinical progress of the case. By the usual laboratory 
thods, tests were made to determine the type of orgé inis™ 
which was involved in each individual case, after which the 
serum injected was the specific serum containing only anti- 
iodies of that type. Except for the use of serum, all patients 
were given the same medical care in respect to drugs and 
nursing. The serum has also been used at BELLEVUE HospIrTAat, 
New York City. 

Careful records have been kept of the subsequent histories 
of patients at the Hartem Hospirat, the results of which are 
shown in the table on page 2. The figures quoted here are 
limited to cases of lobar pneumonia, Type I, for which, thus 
far, the most potent serum is available. 


Up to June 1, 1928, 214 cases of this type were treated at 
the hospital, 109 of which were given serum treatment, and 
105 standard treatment without serum. Of fhe serum-treated 
patients, 18 died, giving a case-fatality rate of 17 per 100. 
Of those treated without serum, 33 died, and the case-fatality 
for them was 31 per 100. Thus the use of serum carried with 
ita reduction in the case-fatality of 14 per 100 or over 40 per 
cent. 


The table shows further that the cases in which the disease 
organism had invaded the blood stream, and which usually 
terminate fatally, yielded to serum treatment. Of 28 cases 
of this nature which were injected with the serum, 10 died 
and 18 recovered, whereas of the 28 given the standard treat- 
ment, 20 died and only 8 recovered. The difference in the 
case-fatality of the two groups is 35 per 100 in favor of those 
given serum treatment, a reduction of nearly 50 per cent. in 
the mortality. Among the milder cases, namely, those in 
which the blood was negative, the group treated with serum 
showed a case-fatality rate of 10 per 100 as against a rate of 
18 per 100 among the non-serum group. The margin is, 
therefore, 8 per 100 in favor of the treated group of blood 
negative pneumonias, a reduction of nearly 45 per cent. in 
the mortality. 

Deaths per 100 Cases 


Type I Pneumonia Patients Treated (a) with Serum and 
(b) Without Serum. Positive and Negative Blood 
Cultures Separately. Deaths Within First 24 
Hours Excluded from All Groups. 


Harlem Hospital, New York City, September 1, 1926, to 








_ 1, 1928 

———— (@) (b) - i, 

Deaths Deaths 

per 100 per 100 

Blo.d Culture Cases Deaths Cases Cases Deaths Cases 

di ee 109 18 17 105 33 Z 

Pos'tive .... 28 10 36 28 20 71 
Neg tive: .... 80 8 10 74 13 18 
Not Done .. 1 = — 3 — 





Tuese results have been subjected to the usual tests for 
vali lity and have been found to be statistically significant ; 


'MONI A MORTALITY 


that is, the odds are very strongly against these results 
being due merely to chance variations that occur between two 
given samples of the same kind. 

Other findings indicate that the use of serum shortens 
appreciably the duration of the illness among those who 
recover. It also enables patients to put up a better fight 
against the disease even in cases that terminate fatally. It 
is generally agreed that the use of serum is more effective 
when given early in the course of the disease. These results 
in pneumonia treatment are certainly striking and encourag- 
ing, and it is to be hoped that it will not be long before 
anti-pneumococcic serum is generally used by practicing 
physicians. The serum for the treatment of Type I lobar 
pneumonia is not yet available for country-wide distribution. 
It is expected that progress in the commercial manufacture 
of the substance will be sufficiently advanced in 1929 to 
make it generally available to physicians before the 1929- 
1930 pneumonia season sets in. 


MORTALITY CHART 

The Department of Commerce is publishing each week the 
Census mortality reports from the largest cities of the United 
States. 

As weekly figures always fluctuate widely, as some cities 
are hospital centers for large areas outside of the city limits, 
and as Negro death rates are usually high, caution must be 
used in the interpretation of the data presented. However, 
bearing in mind the limitations mentioned, these totals and 
rates permit valuable comparisons and serve as a ready health 
index for health officers and others. 

Special attention is called to the figures supplied by the 
industrial insurance companies. These data furnish each week 
a valuable index of mortality for comparison with the mor- 
tality rates of cities. 

Summary of information received by telegraph from In- 
dustrial Insurance Companies. 
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GENERAL AGENT OR BRANCH ATHLETICS—Continued 
MANAGER smaller colleges live longer than the graduates of 


A gentleman favorably known to us and at pres- the large universities. This statement applies to 
ent engaged as Life Insurance Home Office Man- all three groups of college men, honor students and 
ager of Agencies desires a connection as General | athletes, as well as the rank and file of alumni. 


Agent or Branch Office Agency Manager. He has One outstanding exception of these results is the 
established an enviable record as a personal pro- mortality of Yale men, for whom data on the alumni 
ducer and manager of agencies. and athletes only, are at present available. The 


His present company has produced over 120 mil- | Mortality of Yale graduates was extremely high, 
lions paid for business during his office connection pasticularly for recent classes. A comparison of the 
with it. He prefers southern territory as he is a mortality of Harvard and Yale men shows that 
native southerner but he is well and favorably | Yale athletes have a greater longevity than Harvard 
known in other sections. Any interested sub-| athletes, but the rank and file of Harvard men live 


scriber can communicate with him through us. longer than their contemporaries at Yale. 
a y = pe MORTALIT Y—Continued ; 

LIFE OFFICE MANAGEMENT ee 
ASSOCIATION — 
We have just received our usual copy of the Pro- sae=ngail ss at a ws 

. e —_" ° ei — . in of death in force 
ceedings of the Fifth meeting of the Life Office force claims Annual rate 

Management Association. B. J. Perry of the Mas- | Week ending Jan. 5, 1929 = 72,479,946 15,548 11.2 
— = : ae as a a i A A | Corresponding week, 1928 69,702,678 9355 7.0 
sachusetts Mutual was elected President; A. A. | Week ending Jan. 12, 1929 72,481,951 19,561 14.1 
Rydgren of the Continental American, Vice Presi- | Corresponding week, 1928 69,954,836 15,439 11.5 


nt: . ¢ " Dieiadee "Ete ‘ ; ; 
dent; H. H. Allen of the Mutual Benefit, Treasurer ; *The Industrial Insurance data are not strictly comparable 


and F. L. Rowland of the Lincoln National, | with the general mortality data since in advanced old age ‘ew 
Secretary are insured, and about 75 per cent of the death claims r¢!ate 
ae | to deaths which occurred at earlier dates than those re sre 

We find these Proceedings to be among the most | sented by the mortality reports from cities. 
interesting that come to our attention each year | pe 


ALBERT C. CONWAY APPOINTED SUPERINTENDEN! 
OF INSURANCE OF NEW YORK 

Albert C. Conway of Brooklyn, who was the unsucce: sft! 

Democratic candidate for Attorney General of New York, 

A copy of the Proceedings may be obtained by | was appointed Superintendent of Insurance for the Stat 0! 

‘ . fe “- a New York on January Ist. He was for a number of : ea! 

non-members of the Association for $5.00 a copy, | Agsistant District Attorney of Kings County and at priset! 

the order to be sent to F. L. Rowland, Secretary | is a member of the law firm of Richards, Smythe & Conwaj 

® the Rincate Matheael tile of 3 Wey I 1 He is prominent in legal circles of New York and has ee! 
of the Lincoln National Life of Fort ayne, 1nd. | a member of the bar for about eighteen years. 





and any one interested directly or indirectly in the 


management of an insurance company would find | 
them invaluable. 
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ASSOCIATION OF LIFE PRESIDENTS 
Boston Mutual Elected 


\t the regular meeting of the Executive Committee of 
th. Association of Life Insurance Presidents on Friday, the 
4t) instant, the Boston Mutual Life Insurance Company, of 
3oston, Mass., was unanimously elected to membership in 
th Association. 

‘he Boston Mutual Life Insurance Company was organized 
s an assessment company in 1891, and in 1899 was reor- 
ized and began business as a legal reserve company. Its 
pr sident is Mr. Herbert O. Edgerton. Its admitted assets 
1§ December 31, 1927, were $8,948,559, and its insurance 
orce on that date amounted to $54,470, 272. 

‘he Association’s membership now includes 66 companies, 
niciled in 21 states, the District of Columbia, and two 


wm 


r 


provinces of Canada, as follows: New York, 9; Ontario 
(Can.), 8; Illinois and Massachusetts, 6 each; Connecticut, 
5; Iowa, 4; Indiana, New Jersey and Ohio, 3 each; Penn- 
syivania, Tennessee and Virginia, 2 each; California, Dela- 


ware, District of Columbia, 
orth Carolina, Texas, 
(Can.), 1 each. 

The printed Proceedings of the Twenty-second Annual 
‘onvention of the Association of Life Insurance Presidents, 
ield at the Hotel Astor, New York, on December 13th and 
14th, 1928, were issued on Saturday, December 29th, and 
copies are now being mailed to life insurance executives and 
agents, supervising officials, libraries, insurance journals and 
daily newspapers throughout the United States and Canada. 

This volume, composed of 280 pages, includes not only the 
record of the deliberations of the recent Convention, but also 
a cumulative index_of_the printed _Proceedings during _the 
Association’s twenty-two years. In addition, there is a com- 
plete catalogue of the various pamphlets available at the office 
of the Association for free distribution. 

The book shows the Twenty Second Annual Convention 
to have been attended by 497 members and guests. Life in- 
surance companies of the United States and Canada number- 
ing 111 were represented. It was the largest Convention the 
Association has ever held. 


Maine, 


Vermont, 


Maryland, Minnesota, 
Wisconsin and Quebec 


A 


— 


PHILADELPHIA UNDERWRITERS GRADUATE 


One hundred and nineteen graduates, the first class to 
matriculate through the Life Insurance Trust Course of the 
Life Trust Round Table, received their certificates at the 
Poor Richard Club, Philadelphia, on Wednesday evening, 
December 19th. The class was made up of 58 Life under- 
writers, 57 employees of banks and trust companies, 3 law- 
yers and 1 advertising agency representative. 

The Certificates were formally presented by Benjamin H. 
Ludlow, Esq., to Clayton M. Hunsicker, special representa- 
tive , Fidelity Mutual Life Insurance Company, for the under- 
Writers and to J. O. Lyman with the Girard Trust Co. for 
the bank representatives. Addresses were made by C. Ali- 
son Scully of New York City, Vice-President and Trust — 
ficer of the National Bank of Commerce, and John A 
Stevenson, Vice-President of the Penn Mutual Life Insur- 
ance Comp: any. E. J. Berlet, Manager for the Guardian Life 
Ins. Co. of America presided. 


NEW NEBRASKA COMMISSIONER 


Charles B. Anderson of Lincoln has been appointed Insur- 
ance Commissioner of Nebraska, effective January 1, 1929. 
He was formerly connected with the banking business, and 
Pricr to that connected with the Bankers Life of Nebraska 
in ‘ts Agency Department. 






































NORTHWESTERN NATIONAL 
LIFE INSURANCE COMPANY 


O. J. ARNOLD. Parswwent 


STRONG-> Minneapolis Minn. ~ LIBERAL 


4AAtrn YEAR 


Greatest Year in Company’s History 








ht On 


Gain in Paid-for Insurance in Force... 


30 MILLION DOLLARS = 12% 
An Increase over the Gain made in 1927 of 


over 
7 MILLION DOLLARS 30% 
New Business during the year—Paid-for 


basis 
64 MILLION DOLLARS 


An Increase over 1927 New Business of 
over 


7 MILLION DOLLARS 121,% 


Admitted Assets Increased over... 
33,4 MILLION DOLLARS 13% 
FINANCIAL STATEMENT 
December 31, 1928 


RESOURCES 
Bonds, 
Government, State, County, 
and Municipal $5,680,653.85 
Railroad, Public 


Utility, ete. 7,726,495.37  $13,407,149.22 





First Mtg. Loans (City and Farm) . 924,248.72 
Collateral Loans D ai. dor Cae ae i 400,000.00 
Policy Loans 5,513,660.77 
Real Estate 2 1,749,202.70 
Premiums, Due and Deferred . 1,363,245.00 
Cash on Hand . 208,481.01 
Interest Due and Accrued and ‘Other 

Assets an ie) ee ee Pee ee 641,590.99 

Total ee ere $33,207,578.41 

LIABILITIES 

Reserve on Policies $26,787 ,889.00 
Death Claims Due and Unpaid None- 
Claims Reported but Proofs of Loss not 

Received . ‘ 142,917.88 
Present Value of Death, Disability, end 

other Claims Payable in Instalments 820,132.27 
Premiums and Interest Paid in Ad- 

vance . 171,435.48 
Reserve for Taxes Payable i in 1929 mn 238,862.10 
Profits for Distribution to ainsi 1,473,713.55 
All other Liabilities ote 130,194.99 
Contingency Reserves 879,504,41 


Surplus to Policyholders (Including 
$1,100,000.00 Paid-in Capital) 


Total 
One 


2,562,928.73 


$33,207,578.41 
1@y 








INSURANCE IN FORCE 


$288,168,909 
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2055 
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1905 
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1816 
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34 
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97 
97 
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165 
122 
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STATISTICAL EXHIBIT 


(Pages Reproduced in Advance from Best’s Illustrations) 


ORDINARY LIFE—1929 SCALE 
Premiums (in dark type) and Yearly Net Costs with Dividend Deducted 


32 


33 


34 35 #36 #37 #38 #39 #40 41 #42 #43 «+44 «+45 «46 «47 «48 «649 (50 


2361 2425 2492 2563 2638 2718 2803 2891 2985 3085 3190 3304 3422 3549 3685 3829 3980 4144 4317 4502 4701 


2163 2222 oes 
22 2079 2140 


2205 


2193 
2182 
2170 
2157 
2145 


1 


2348 atte 2489 2566 2646 pts 2824 2920 3024 3132 3248 3371 3502 3641 3790 3948 4118 4 
25 


299 
2273 2345 2421 2502 7 2677 2774 2885 3003 3128 3262 3403 3554 3715 3887 4068 4264 
2261 2333 2408 2489 2573 2663 2758 2869 2986 3110 3243 3384 3534 3694 3865 4045 4241 
2249 2320 2395 2475 2559 2648 2742 2852 2969 3092 3224 3365 3514 3673 3842 4022 4217 
2237 2307 2381 2461 2544 2632 2726 2835 2951 3074 3205 3344 3493 3651 3820 3999 4192 
2224 2294 2367 2446 2529 2616 2709 2818 2933 3055 3185 3324 3471 3629 3797 3975 4168 
2210 2280 2352 2431 2513 2600 2692 2800 2914 3035 3165 3303 3450 3606 3774 3951 4143 
2197 2266 2337 2415 2496 2583 2675 2781 2895 3015 3145 3282 3428 3583 3750 3926 4118 


8 2182 2251 2322 2399 2480 2565 2657 2763 2875 2995 3124 3260 3405 3560 3726 3902 4092 


2168 2236 2306 2382 2463 2547 2638 2743 2856 2975 3102 3238 3383 3537 3702 3877 4067 


2153 2220 2290 2366 2445 2529 2619 2724 2835 2954 3181 3216 3360 3513 3678 3852 4041 
2137 2204 2273 2348 2427 2511 2600 2704 2815 2933 3159 3194 3337 3490 3653 3827 4015 


9 2121 2187 2256 2331 2409 2492 2580 2684 2794 2911 3137 3171 3313 3466 3629 3802 


3990 
2105 2171 2239 2312 2390 2472 2561 2663 2773 2890 3115 3148 3290 3442 3603 3777 3964 
2088 2153 2221 2294 2371 2453 2540 2643 2752 2868 3093 3125 3267 3418 3580 3752 3939 


114 118 122 126 130 134 139 145 150 157 163 170 177 185 194 203 212 
44 47 49 #51 54 56 59. 63 71 «(75 85 
70 #71 #73 75 76 78 #%80 82 85 89 92 95 99 104 109 115 120 


224 231 239 #246 255 264 273 284 295 307 320 334 349 364 381 399 418 
120 125 131 136 142 148 154 161 167 174 181 188 195 202 209 216 223 
104 106 108 119 112 116 119 123 128 134 139 146 154 162 172 183 195 
330 341 351 363 375 388 402 418 435 453 477 493 514-538 563 589 618 
202 210 218 227 236 245 254 263 272 282 292 301 311 321 331 341 351 
128 131 133 136 139 143 148 155 163 171 185 192 203 217 232 248 267 








929 SCALE (Continued) 


Premiums (in dark type) and Yearly Net Costs with Dividend Deducted 
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29. 
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2441 2 


136 
68 
68 
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183 
84 
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315 

77 


28 


161 165 


2145 


1391 
Total Net Costs 


102 

63 
314 
242 
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2668 
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2200 
1763 
1750 





1428 





—__—Twenty Payment Life-—_—_ 
35 
3617 
3069 3193 33% 


31 =33 


2776 2892 3022 

2750 2865 2994 
2723 2838 2965 
2696 2808 2935 ; 
2667 2778 2903 
2637 2742 2871 3 


148 154 


30 


1816 18 

1803 1858 
1842 
1828 
1814 
1798 
1730 1783 
1714 1767 
1698 1747 
1680 1730 
1661 1712 


1465 1504 


75 180 
lll 116 
64 64 
332 342 
261 271 
71 «#71 






2891 3013 3149 3: 
9870 2991 3125 
2848 2967 3101 
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1915 
1901 
1887 
1871 
1856 
1839 
1821 
1802 
1782 
1762 
1742 
1719 
1696 
1674 
1650 
1627 
1600 
1574 
1546 


186 
121 

65 
352 
282 
70 
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ORDINARY LIFE—1929 SCALE (Effective May 
Premiums (in dark —_— a very, Net Costs with Dividend Deducted 
31 38 


40 
2259 2320 238s 2is3 2 2825 260! 2683 2769 2 2859 zn 9 = = = = = = 3819 


197s 

1963 
1947 
1931 


1674 
1647 
1619 
1590 


(Premiums Less Dividends), Cash Values and Differences to Nearest Dollar 


192 
126 

66 
363 
292 
71 


3482 3670 3887 4133 4406 4715 5064 5461 5915 4324 4: ‘ 5505 65 

5 3457 3644 3860 4104 4376 4683 5031 5427 5880 4286 4333 4399 4497 4653 4966 5466 6268 
3431 3617 3832 4074 4345 4651 4998 5392 5844 4247 4294 4360 4458 4614 4926 5426 6228 

3404 3589 3802 4044 4313 4618 4964 5357 5808 4206 4253 4319 4417 4573 4885 5385 6187 

918 3377 3560 3772 4012 4280 4584 4929 5321 5771 4164 4211 4277 4374 4530 4842 5342 6144 
1 33 





- —_————— -———20 Veer Endowment—_——, 
39 41 43 45 47 #49 #51 53 55 20 2 «6300635l—lU 40 «645 COs«SSS 


3962 4163 4385 4635 4913 5228 5585 5989 6451 4923 4971 5039 5143 5312 5596 6077 6873 
cop 382: 


4032 4258 4511 4804 5158 5559 6018 4576 4617 4674 4763 4998 5159 § 
3940 4188 4464 4775 5127 5527 5984 4394 4441 4508 4606 4763 5078 558 
3914 4161 4435 4745 5096 5494 5950 4360 4407 4473 4571 4728 5042 

4535 4691 5004 


29 3 
3506 3 





> 
ray 
“ 
a 
- 
- 
Ks 
ce 
a 


348 3530 3741 3980 4247 4599 4893 5285 5734 4119 4167 4232 4330 4486 4798 5298 6101 


3318 3499 3709 3947 4212 4514 4857 5247 5696 4073 4120 4186 4284 4439 4752 5253 6056 
3288 oe 3912 4177 4478 4819 5209 5657 4025 4072 4138 4236 4391 4704 5206 6020 
5 3434 3 


3877 4141 4440 4781 5170 5618 3975 4022 4088 4185 4341 4655 5158 5963 
3841 4193 4492 4742 5130 5577 3923 3970 4035 4133 4289 4603 5107 5914 
3803 4065 4363 4702 5090 5536 3867 3915 3981 4079 4235 4550 5055 5863 
3765 4025 4322 4660 5048 5493 3802 3858 3924 4022 4178 4493 4999 5809 
208 222 237 255 275 297 219 222 225 230 237 252 277 317 
199 114 119 125 130 135 161 160 158 157 155 155 155 156 
99 108 118 130 145 162 58 62 67 73 82 97 122 161 
409 436 466 502 541 586 427 432 439 448 464 495 544 624 
276 287 297 308 318 327 388 387 385 384 383 382 389 378 
133 149 169 194 223 259 39 45 54 64 81 113 164 246 
601 641 686 739 797 865 613 631 640 655 678 725 799 920 
= 479 495 510 523 535 661 660 659 657 = 645 635 
3 4 





1, 1929) 


42 43 44 45 46 47 49 50 
_ als Pd 4516 
2059 352 385 
2044 2 
2029 2 
2012 
1994 2) 
aae 2 


59 
2948 30 







2 2069 2 
1917 1978 2045 2 
1895 1956 2021 
1873 1931 1997 
1848 1909 1972 2 
1826 1885 1947 2 
1803 1860 1921 
1778 1833 1893 1 
1752 1805 1864 
1724 1776 1834 1895 
1696 1747 1804 1863 
1666 1717 1772 1829 
1638 1687 1740 1795 


3009 3140 : 
2966 3091 ¢ 
2918 3040 317 
2868 2989 312 
2818 2939 

2769 2887 

2719 2835 2962 3095 
2 2669 2784 2909 3042 
2619 2733 2857 2989 
2568 2681 2805 2937 





9929 


2193 2 


198 205 212 219 227 235 244 253 263 273 285 296 309 322 336 351 367 
131 137 143 149 155 162 169 176 183 190 198 205 213 221 229 237 246 
67 68 69 7 72 #73 %%7 77 80 83 87 91 96 101 107 114 121 
374 386 399 413 427 442 458 475 493 512 532 554 577 601 627 655 685 
303 314 326 337 349 361 373 385 398 410 423 436 448 461 474 487 501 
7 a Ve WwW 81 8 90 95 102 109 118 129 140 153 168 184 
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STATISTICAL EXHIBIT 
° , , . 
(Pages Reproduced in Advance from Best’s Illustrations) 
1929 SCALE (Effective May 1, 1929) 
Premiums (in es type) and Yearly Net Costs with Dividend Deducted 
——_ — Pay Life—End. 835———__________-—__, ———20 Year End “he Ra End. @ 65— 
Age 25 7 20 31 37 39 = 41 43 45 47 49 51 33 40 #45 50 2 35 40 45 50 
Prem. 2830 2933 3045 3166 3399 3442 3600 3774 3967 poh 4418 4687 4990 5333 4693 4761 4863 5028 5303 5768 3182 3540 3989 4558 5303 
Yr. 1 2381 2476 2578 2688 2806 2939 3084 3241 3415 6 3816 4057 4324 4623 4180 4230 4308 4441 4666 5056 2722 3051 3466 3990 4666 
2 2362 2455 2555 2663 2784 2915 3056 3211 3383 371 3780 4018 4282 4577 4139 4187 4266 4398 4620 5005 2698 3024 3434 3952 4620 
3 2340 2432 2531 2638 2759 2887 3026 3181 3350 3536 3744 3977 4237 4530 4096 4142 4222 4352 4573 4953 2671 2994 3401 3911 4573 
4 2318 2408 2506 2613 2731 2859 2997 3149 8315 3500 3706 3935 4192 4482 4051 4096 4176 4304 4524 4899 2645 2962 3365 3869 4524 
5 2295 2383 2480 2587 2705 2828 2966 3116 3278 3461 3665 3891 4145 4431 4003 4050 4128 4253 4473 4843 2617 2932 3329 3825 4473 
6 2271 2359 2456 2561 2676 2799 2933 3080 3243 3423 3622 3847 4098 4379 3953 4001 4078 4202 4418 4785 2589 2900 3291 3779 4418 = 
7 2246 2332 2429 2533 2645 2767 2899 3043 3205 3383 3579 3800 4048 4325 3901 3950 4026 4150 4363 4727 2559 2866 3252 3734 4363 4 
8 2219 2306 2402 2504 2615 2733 2863 3006 3167 3340 3534 3753 3996 4270 3847 3898 3972 4096 4305 4665 2527 2833 3210 3685 4305 + 
9 2192 2279 2373 2473 2583 2699 2826 2969 3125 3297 3489 3704 3943 4209 3791 3842 3916 4038 4248 4603 2495 2795 3168 3636 4248 c 
10 2166 2251 2343 2440 2548 2663 2790 2930 3082 3253 3440 3652 3888 4148 3735 3785 3857 3979 4187 4535 2462 2758 312 85 4187 
11 2138 2221 2311 2408 2513 2625 2751 2887 3039 3207 3392 3600 3831 4088 3676 3723 3796 3918 4124 4468 2429 2717 3076 3530 4124 > 
12 2109 2191 2278 2378 2476 2587 2711 2844 2993 3159 3342 3546 3771 4027 3615 3661 3734 3855 4060 4401 2393 2676 3029 3475 4060 rf 
13 2079 2158 2245 2337 2437 2549 2669 2801 2947 3109 3289 3488 3712 3966 3550 3596 3669 3790 3995 4335 2357 2633 2979 3418 3995 
14 2047 2125 2209 2299 2400 2508 2625 2756 2900 3058 3235 3430 3652 3904 3482 3529 3602 3722 3926 4268 2318 2588 2929 3360 3926 
15 2014 2090 2172 2261 2359 2465 2581 2709 2850 3006 3177 3372 3593 3846 3412 3458 3531 3653 3857 4204 2278 2543 2876 3298 3857 x 
16 1979 2054 2133 2221 2317 2420 2534 2660 2800 2952 3120 3314 3534 3788 3338 3385 3459 3581 3787 4140 2236 2494 2821 3236 3787 c 
17 1944 2015 2094 2180 2274 2375 2487 2610 2746 2896 3064 3256 3477 3731 3263 3309 3384 3509 3718 4081 2193 2444 2763 3171 3718 Dn 
18 1905 1976 2053 2138 2228 2327 2437 2558 2693 2839 3005 3199 3421 3678 3184 3231 3307 3435 3650 4025 2147 2393 2705 3106 3650 pa 
19 1867 1935 2011 2092 2182 2279 2386 2505 2637 aoe 2949 as +4 oe 3101 3150 = 3360 3584 3975 2100 2340 2644 3040 3584 
20 1825 1893 1966 2048 2134 2229 2334 2451 2580 2726 2894 3090 3318 3583 3015 3065 3 282 3520 3931 2050 2284 2582 2971 3520 
Total Net Costs ae ee Less Dividends), “Cash and Differences to Nearest a 
TL $228 237 247 257 269 281 309 326 344 364 412 440 397 402 409 422 444 481 260 330 880 444 
10;CV 185 194 203 212 223 233 aS 257 269 281 293 sn 318 329 396 396 396 397 398 = = 33 296 342 398 
D 43 43 44 45 46 48 49 52 57 63 71 94 111 1 6 13 2 4 34 34 38 46 
TL 427 443 461 481 502 525 550 577 607 641 678 71 768 822 733 743 758 783 826 89 4a 542 614 706 826 
20;C 458 478 500 522 545 569 594 619 644 669 694 719 744 758 1000 1000 1000 1000 1000 1000 560 640 735 851 1000 
D -31 -35 -39 -41 -43 -44 -44 -42 -37 -28 -16 2 24 54 -267 -257 -242 -217 -174 -101 -75 -98 -121 145 -174 
ORDINARY LIFE—1929 SCALE (Effective Jan. 1, 1929) 
Premiums (in dark type) and Yearly Net Costs with Dividend Deducted 
Age 2 206 27 2 20 30 $81 32 33 #34 38 #36 3 #38 «380 «6400641 0¢6420¢6«6438CUKA 48 49 50 
Prem. 2149 1 2256 2314 2374 Ff ao] 2575 2650 2728 2811 2898 2990 3088 3191 3301 3416 3539 3670 3808 4 42 4279 4457 4646 4848 
Yr. 1 2149 2201 2256 2314 2374 2438 2505 2575 2650 2728 2811 2898 2990 3088 3191 3301 3416 3539 3670 3808 3 427 8 
2 1525 1567 1609 1652 1700 7 rd 1799 1855 1914 1977 2048 2123 2201 2286 2377 2474 2570 2672 2779 2894 3016 3756 
3 1509 1550 1589 1633 1680 1726 1781 1836 1896 1961 2032 2105 2184 2270 2360 2459 2554 2655 2761 287 5 37 
4 1493 1532 1572 1614 1659 1708 1762 1817 1878 1944 2013 2088 2168 2253 2345 2443 2536 2636 2740 285: a Zz 
*5 1259 1293 1327 1363 1404 1446 1493 1542 1596 1653 1715 1781 1852 1930 2010 2098 2177 2264 2354 2 83 
6 1457 1494 1532 1576 1622 1671 1726 1783 1843 1908 1980 2055 2136 2222 2314 2413 2504 2601 2703 2813 2929 3054 3186 3328 3479 3641 = 
7 1438 1475 1515 1558 1604 1654 1710 1766°1827 1892 1964 2041 2121 2208 2299 2396 2485 2581 2682 2790 2905 3028 3159 3300 3450 3610 
8 1418 1457 1496 1539 1587 1638 1692 1750 1810 1877 1950 2025 2107 2193 2284 2381 2469 2564 2664 2771 2885 3 i 3 ~< 
9 1400 1439 1479 1523 1572 1620 3 b ¢ 77 5 50 2748 2861 2% 3 g fo) e 
*10 383 421 462 507 555 605 fg 1726 1838 1957 2084 2222 2368 2525 
11 1365 1405 1447 1490 1539 1590 9 ¢ 2 2 98 2702 2813 2932 3058 3194 3339 3495 
12 1349 1390 1430 1474 1524 1574 92 196 5 212: 5 2389 575 2678 2787 2905 3030 3165 3310 3464 AW 
13 1334 1373 1414 1460 1508 1561 1617 1676 1740 1805 1877 1950 2027 2109 2194 2286 2369 2458 2552 2654 2763 2880 3004 3138 3282 3436 
14 1317 1357 1400 1445 1496 1546 1603 1663 1725 1790 1861 1933 2010 2090 2174 2264 2346 2435 2528 2629 2737 2852 2976 3109 3252 3405 I 
*15 -698 -557 -415 -268 -219 -66 -9 47 110 175 343 415 489 569 653 742 823 911 1003 1104 1210 1325 1448 1580 1723 1875 = 
20 1063 1100 1137 1177 1291 1263 1310 1357 1407 1460 1517 1575 1637 1703 1772 1844 1913 1987 2066 2152 2247 2346 2454 2573 2700 2837 feat 
Total Net Costs ee es aaee eg Cash ,Walues and Differences to Nearest, polar 
$140 144 148 153 158 163 174 180 186 194 209 227 237 246 256 266 277 802 315 3% 345 361 
10;CV 98 102 106 111 115 120 ist 129 135 140 146 ist 157 ied 170 177 184 190 198 205 At 220 227 235 242 250 
D 42 42 42 42 43 43 44 45 45 46 48 50 52 54 57 60 62 66 68 72 77 §s2 88 & 103 «111 
[TL 245 254 263 273 283 293 304 316 328 340 355 370 385 401 418 436 453 472 491 512 534 = 583 610 640 671 
“7 230 239 247 256 266 276 285 296 306 316 327 338 349 360 372 383 394 406 418 429 441 464 475 486 498 
D uo BB Bo, 7 1 - 20 2 2% B38 382 36 41 46 53 59 66 #73 83 93 106 119 135 154 173 
* Includes extra dividend. 
1929 SCALE (Continued) (Effective Jan. 1, 1929) 
Premiums (in dark type) and Yearly Net Costs with Dividend Deducted 
ae Payment Life———_________ — qe Year ae nee c—Thirty Payment Life—, 
Age 25 27 37 39 41 43 45 4 9 a 25 35 45 25 30 35 40 45 50 
Pr. 3183 3294 4000 4181 4382 4604 4852 5131 5445 5801 4933 5043 5191 5406 5734 6255 2564 2819 3142 3565 4143 4958 
Yr. 1 38183 3294 3 4000 4181 4382 4604 4852 5131 5445 5801 4933 5043 5191 5406 5734 6255 2564 2819 3142 3565 4143 4958 
2 2435 2522 3089 3248 3419 3601 3804 4033 4292 4584 4078 4116 4191 4346 4580 4977 1890 2083 2340 2706 3181 3852 
3 2405 2489 7 3058 3218 3389 3569 3770 3996 4253 4543 4022 4059 4141 4301 4534 4930 1870 2058 2318 2688 3158 3823 
4 2374 2456 25 3026 8187 3356 3534 3733 3958 4212 4500 3964 4002 4088 4252 4485 4881 1846 2033 2295 2667 3131 3791 4 
*5 2021 2092 5f 2594 2738 2887 3041 3213 3408 3629 3879 3410 3439 3514 3663 3862 4205 1566 1727 1959 2292 2693 3265 feel 
6 2306 2385 2475 2578 2690 2819 2964 3124 3292 3466 3660 3881 4132 4416 3840 3884 3978 4153 4384 4780 1797 1985 2252 2628 3083 3731 
7 2271 2351 2441 2544 2657 2787 2931 3093 3258 3430 3623 3841 4090 4373 3775 3824 3922 4098 4330 4726 1771 1961 2230 2607 3057 3701 = 
8 2234 2315 2407 2510 2623 2753 2897 3057 3222 3392 3583 3800 4048 4329 3708 3762 3865 4042 4274 4671 1745 1940 2211 2587 3032 3671 
2199 2279 2373 2475 2589 2719 2864 3022 3184 3352 3542 3757 4003 4282 3640 3697 3804 3980 4213 4611 1720 1915 2189 2564 3005 3639 ~< 
*10 1163 1244 1337 1440 1555 1684 pd 1985 2143 2310 2498 2711 2955 3234 2571 2631 2741 2917 3151 3550 696 892 1168 1540 1977 2608 (e) 
11 2126 2209 2300 2405 2519 2649 2790 2944 3101 3266 3452 3664 3907 4184 3500 3563 3675 3849 4084 4485 1670 1869 2147 2516 2949 3576 
12 2090 2172 2263 2369 2482 2610 381 2901 3055 3218 3403 3613 3855 4131 3427 3493 3604 3776 4012 4415 1646 1847 2124 2488 2918 3542 m 
13 2053 2134 2226 2332 2445 2572 2708 2855 3009 3170 3353 3562 3802 4077 3352 3419 3531 3699 3937 4341 1623 1825 2103 2460 2887 3508 
14 2014 2097 2189 2293 2405 2529 2663 2808 2958 311 299 3506 3745 4019 3273 3342 3453 3618 3857 4263 1596 1802 2077 2432 2856 3475 fon 
*15 226 508 799 953 1063 1284 1514 1657 1806 2064 ae 2449 2686 — 2191 2511 2769 2932 3272 sen -278 379 752 1101 1623 2240 jum 
20 1500 1566 1639 1716 1799 1890 1989 2099 2214 2344 2492 2666 2869 3105 2293 2337 2407 2526 2736 3102 1289 1415 1638 1929 2299 2859 "Ty 
Total Net Costs Be ae Less em a Values and Differences to Fa | ee ical 
$ 234 243 254 265 278 309 325 343 363 385 438 885 394 412 485 476 175 194 221 258 305 370 
1HCV 208 217 226 235 245 255 388 277 288 300 311 523 333 one io 407 407 407 408 408 143 160 181 205 233 263 
17 #17 #+19 #20 28 27 323 37 438 5&3 78 -28 -22 -13 5 27 68 32 34 40 53 72 107 
L 396 a 434 455 476 502 529 559 590 624 661 703 751 808 671 684 706 738 786 868 306 350 404 475 563 689 
20;CV 504 524 544 565 587 609 632 655 678 700 723 745 766 786 1000 1000 1000 1000 1000 1000 340 378 418 460 500 537 
D -108 -110 -110 -110 -111 ~-107 -103 -96 -88 -76 -62 -42 -15 22 -329 -316 -294 -262 -214 -182 -34 -28 -14 15 63 152 


* Includes extra dividend. 
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2771 2860 2083 3062 31 


1965 
1943 
1920 
1897 


204 
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1995 
1970 
1947 


1849 1922 


1749 1819 
1723 17 
396 1765 





5 1897 


1871 
1845 
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1735 

705 
1675 
1643 
1611 


1579 


5 1544 


1509 





3009 


2073 3 
2050 2 
2024 2 
1999 2 
1973 2 
1947 2 


1641 
1605 
52 1567 

’ — Values 
86 193 209 





8 2298 


239) 


2274 


737 1809 
30 1696 17 


oe Deducted 


42 43 44 45 46 
56 3267 3384 7 


350: 
396 2498 


2471 


201 218 227 237 
164 171 177 184 191 
37 38 41 43 46 
373 388 404 422 
361 372 383 395 
12 16 21 27 33 


1884 1965 
65 1840 1918 
Differences to Nearest Dollar 


3782 393: 
2849 2 
2818 2 


2003 2093 2190 
258 270 283 


198 205 213 220 
49 


53 57 63 


440 459 479 501 524 
407 418 430 441 453 
41 


49 60 71 


1929 SCALE (Continued) (Effective Jan. 1, 1929) 


Age 25 2 27 2 29 30 31 32 33 34 035 
Prem. 2055 2105 2157 2212 2270 2331 2395 2463 2534 2609 2688 
pe | bok 1412 1455 1500 1548 1597 1650 1705 176 $25 1893 
2 1354 1395 1437 1481 1528 1577 1628 1682 1741 1804 1871 
3 1337 13 1508 1555 1606 1660 1720 1782 1850 
4 1320 1486 1533 1584 1640 1699 1762 1827 
5 1301 1465 1512 1564 1619 1678 1739 1804 
6 1282 1443 1492 1543 1598 1655 1717 1780 
7 1262 1423 1471 1523 1576 1634 1693 1757 
8 1242 s £ 5 1733 
9 1221 1383 1430 1480 1531 1588 1646 1709 
10 1200 1362 1408 1456 1509 1564 1622 1684 
11 1181 1341 1386 1435 1486 1540 1598 1659 
2 1162 1: 36 §2 1: 57 
13 1142 1297 1341 1388 1438 1491 15 
14 1122 1274 1318 1365 1414 1466 
15 1101 1251 1295 1340 1389 1440 
16 1080 1228 1271 1316 1363 1414 
17 1059 1204 1246 1290 1338 138 
18 1037 1180 1221 1265 1311 1358 
19 1015 1156 1196 1238 1282 1329 
20 993 1131 1170 1210 1254 1299 
hy oes (Premiums Less 
(Tt $128 145 15) 155 161 167 
10; CV 99 116 120 125 130 135 
\D 29 30 30 31 32 
269 278 288 298 309 
266 276 286 296 306 
3 2 2 2 3 
Premiums 
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41 








































2880 345 


21 
20 










Age 29 831 33 «Of 43 45 47 49 51 25 
Pe 69 3283 3685 3844 4017 4208 4420 4657 4922 5222 5561 2460 
Yr. 1 2504 2 3 2834 2971 ¢ 20 38 3674 3905 4166 4458 
2 2470 35 34 30 81 32 3 
3 2436 3044 320 
4 2400 
5 
6 
8 
9 2 31 
10 2485 2609 2746 2896 3 
ll 2441 2564 2698 28 
12 2395 2 2517 2648 2 
13 2348 2468 IT 
14 2193 2300 36 2: 4 2 
15 2145 2250 2364 2490 2 
16 2096 2198 2310 2434 25 
17 2 2044 2144 2254 2375 
18 1990 2088 2197 2315 
19 1935 2031 2137 2 2 
20 1878 1972 2075 2189 





\D -110 





32 
118 


(NC $144 15 
1KCV 89 97 
| ) 52 


(NC 291 308 
20;CV 213 230 


Dd 78 78 
- Cash Values 











—_—_——Ordinary LY 
29 31 33 


2210 2340 24 arr 2650. 
23 


163 1768 
3 1968 2 


327 348 370 
248 268 289 
79 80 

in excess d Net Cost. 


Net Costs 
2. 267 280 
256 267 


130 





116 


289 300 
2127 





678 
109 99 








2315 24! 302 
(Premiums ae Dividends), 
31 3: 
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-_ 2 65 


16 26 
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v 


6 4276 55 
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15 14 
52 580 


80 7 
545 716 10 


-93 -136 -227 


241% 22 
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(in dark type) and Yearly Net Costs with Dividend Deducted 
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48 


49 50 


= = 4443 4636 


296 
29 28 


348 
464 
84 





2521 2645 
325 341 
243 «251 

82 90 
602 63 
487 498 
115 133 


—  -—--20 Year Endowment——, 
40 45 50 


25 30 


45 50 

15 7566 4886 4957 5064 
6366 4043 4076 4136 
6289 3987 4020 4082 
5 6209 3930 3962 4028 
6126 3870 3902 3970 
3912 
3851 


6042 3808 3841 
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ACTUAL HISTORIES—lIssues of 1909 and 1919 
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Premiums, Net Costs, and Cash Values 


35 


ale 
2627 2681 2764 2 
Bitterences to. a Dollar 
316 422 377 381 387 
331 302 409 593 408 408 407 
13 6 -31 -27 -20 
73 680 689 704 
00 1000 1000 1000 
-320 -311 -296 


Ife 2) Endowment at 65——_, -—20 Y. E.—, 

35 37 41 43 45 47 49 25 30 35 40 45 50 25 35 
2830 304 40 po 3520 3800 4120 45u0 2180 2587 3144 3946 5145 82 4670 5145 
§ i7 é 4003 ‘ 2797 3562 4703 4150 4307 4703 
3957 3527 4653 4108 4264 4653 
3908 ) 4601 4065 4219 4601 
861 2 4548 4021 4173 4548 
3617 4491 3975 4124 4491 
3549 4469 3980 4123 4469 
3499 4425 3947 4089 4425 
3446 4381 3914 4054 4381 
3393 4337 3878 4018 4337 
5 5 3083 3338 4292 3842 3980 4292 
3439 3741 4506 3929 4097 4506 
2981 3223 4207 3766 3903 4207 
2925 3161 4166 3726 3863 4166 
2823 3049 4041 3596 37 4041 
2645 2956 3933 3448 3601 3933 
2586 2784 3901 3396 3553 3901 
569 2784 8855 3363 3508 3855 
2516 2784 3832 3311 3463 3832 
94 2495 2752 2 3816 3250 3412 3816 
762 1901 2058 2458 2716 1710 2118 2741 3810 3203 3375 3810 

Cash Values and PRL Year, History—tIssues of 1919 
227 245 265 287 311 339 ire = 263 334 41 620 393 407 441 
160 173 187 202 217 ay 131 168 218 289 397 584 396 395 397 
67 72 78 85 94 106 47 5 45 45 44 36 -3 #12 44 
20 Year History—Issues of 1909 

423 454 487 524 565 611 664 340 409 503 640 850 749 779 850 
333 355 379 403 426 450 473 320 408 528 705 1000 1000 1000 1000 
"S590 191 108 121 139 161 191 20 1 -25 -65 -150 ~251 -221 -150 
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REPORTS UPON COMPANIES AND ASSOCIATIONS 
AETNA LIFE INSURANCE COMPANY, | The Disability and Disability Income Benefit rates have been 
HARTFORD, CONN. increased with the reduction of the new Life rates. The Double 


Asks Permission to Reduce Par Value of Stock 

\t the December meeting of the Board of Directors, it was voted 
to authorize the officers of the Company to prepare appropriate 
Bills to submit to the Legislature petitioning charter amendments 
to permit the reduction of the par value of the Aetna Life and 
Affiliated companies stock to not less than $10 a share. The direc- 
tors have not definitely decided as to the actual par value to be 
recommended to the stockholders. If the Legislature grants the 
pelition at its coming session the matter will then have to receive 
a26634% vote of the stockholders before it can become effective. 


\MERICAN NATIONAL ASSURANCE COMPANY, 
ST. LOUIS, MO. 
Reduces Rates on Ordinary Life and Other Changes 

I'ffective January 2, 1929, the Company has materially reduced 
the rates on Ordinary Life Policies. 

"he reduction amounts to $1.03 at age 35—the old rate being 
$2! 50 at this age, and the new rate being $21.47. All Guaranteed 
values on the Ordinary Life Policies remain as heretofore. 


Insurance rate remains the same. 

All Ordinary Life Policies issued on and after January 7, 1929, 
will be issued at the new rates regardless of whether the applica- 
tions were made prior to January 2, 1929. 

New Coupon Policy 

Along with the reduction of all rates on Ordinary Life Policies, 
the Company has gotten out a new contract known as the Limited 
Payment Life-Coupon Reduction Policy. 

Actuarially, it is a Limited Payment Life Policy paid-up at age 
80, but by virtue of the 24 coupons issued with the Policy, by 
allowing such coupons to accumulate with the Company, the 
Policy may mature as an Endowment for its face amount at the 
end of the 25th year, or it may become a fully paid-up Life Policy 
at the end of a lesser number of years, dependent upon the age 
at issue. At age 35, all coupons being left with the Company io 
accumulate, the Policy becomes a fully paid-up Life Policy at 
the end of the 16th year. 


The annual premium for each $1,000 Policy issued at age 35 is 








o 


574 








AMERICAN NATIONAL ASSURANCE CO.—Continued 
$37.41. This premium is payable for 45 years, or until the insured 
reaches age 80. 

The insured may take advantage of the coupons attached to his 
policy and use them in part payment of premiums. If this is done 
he will be required to pay $21.85 in cash annually, which is the 
premium of $37.41 less the coupon of $15.56. 

This may be done beginning with the second and ending with 
the twenty-fifth policy years. The premium on this policy will 
automatically be reduced to $21.85 at the end of the twenty-fifth 
year. 

However, the insured has the option of using the coupons in 
reduction of any premium or of leaving the coupons on deposit 
with the Company to accumulate at compound interest. Any cou- 
pons on deposit may be drawn in cash at any time or used to pay 
any future premiums. 


AMERICAN SAVINGS LIFE INSURANCE COMPANY, 
KANSAS CITY, MO. 
Merges With the 
Equitable Savings Life of Kansas City, Kans. 
Tiernan, President of the Central Life Insurance Company 
Scott, Kans., is also 


R. 8. 
of Fort President of these two companies, 
which were organized and are controlled by the same interests as 
the Central Life. The merger agreement has been 


approved by 
the Insurance Departments of Kansas and Missouri 


following a 


hearing held in Kansas City December 28. The consolidated 
company will retain the title “American Savings Life Insurance 
Company” with its offices at 700 Board of Trade Building. The 


American Savings Life was formerly the Empire Mutual, the con- 
trol of which was purchased recently by Mr. Tiernan and associates. 


ATLANTIC LIFE INSURANCE COMPANY, 
RICHMOND, VA. 
New Guaranteed Retirement Income Policy 

This contract may be issued to mature at ages 50, 55, 60 and 65. 
It is On the non-participating basis and provides for a monthly 
income for life, the first payment being made when the annuitant 
reaches the age selected for maturity of the contract. 120 monthly 
payments are guaranteed. A disability clause providing for waiver 
of premium and a monthly income equal to that payable at matur- 
ity will be issued in connection with these contracts. The premium 
for a $10 monthly income, commencing at ages 55 and 65, are shown 

below : 
Income at 


Age 55 Income at Age 65 


Age Regular Prem. With Dis. Regular Prem. With Dis. 
25 $30.23 $31.68 $14.47 $16.35 
35 56.94 58.83 24.52 27.13 
45 141.22 143.81 46.17 50.16 
BANKERS GUARANTY LIFE COMPANY, 
DALLAS, TEX. 
Refuses Information 
Since September 22, 1928, we have written this Company a 


number of times requesting data necessary for our reports but to 
date the Company has refused to furnish us with the information 


requested. 


BANKERS LIFE INSURANCE 
LINCOLN, NEB. 
Adopts Waiver of Premium Provision 
The Bankers Life, which formerly did not issue the waiver of 
premium disability separately, has just adopted this clause. There 
is no limit on the amount of insurance on which the waiver of 
premium benefit may be issued. However, the Company’s limit on 
disability and accidental death remains at $10,000. The waiver 
of premium will not be issued in connection with Term insurance 
nor to women. The same rules govern the waiver of premium 
clause as the disability and accidental death except that it is 
issued without limit in amount. The new rider may be attached 
to old policies without the purchase of new insurance but a fuil 
medical examination is required if the policy has been issued over 
sixty days. 


COMPANY, 


BENEFICIAL LIFE INSURANCE COMPANY, 
SALT LAKE CITY, UTAH 


Report of Examination Reviewed 
This company was examined (Convention) as of June 30, 1928 by 
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the Insurance Departments of Arizona, California, Idaho, Ut 
and Wyoming. The report is generally favorable. The eni re 
outstanding stock of the company, with the exception of a i 


W 
shares held by the directors, is owned by the Mormon Chui, 
The owners recently announced a very generous concession to he 
policyholders of the company whereby all policies formerly iss: ed 
on the non-participating plan and all policies hereafter issued » il! 
participate in the excess earnings of the company. The divides 


to be paid on the issued stock is limited in the future to an amo: 
not in excess of 10% per annum on the $250,000 capital. 

The examination report goes into great detail regarding the real 
estate holdings of the company. The Beneficial has acqui:(, 
through foreclosure of mortgage loans, quite an amount of 1 
estate which yields little income. This feature of the company’s 
operations is also fully explained in the quoted comments of ‘he 
examiners shown below. It is the practice of the company 1 
endeavor to write life insurance in connection with mortg.ce 
loans and this feature is fully explained in the report. An exai 
nation of the death claim register shows that the company is very 
liberal in its treatment of policyholders and just claims are pa 
promptly. 


= 


History and Organization 

“The company was incorporated May 10, 1905 and commen 
business in June of the same year with a paid in capital in the 
sum of $100,000 represented entirely by an issue of stock sold at 
par. On June 1, 1912 the stock was increased in the amount of 
$100,000 and further inereased March 14, 1924 in the 
$50,000. 

“As of June 30, 1928 the issued capital stock of the company 
consisted of 10,000 shares of stock with a par value of $25.00 per 
share. 


sum of 


Neither the original stock nor either of the increases were 
sold at a premium. No selling commission was paid at any time 
by the company in connection with the sale of its stock. The 
Company's unassigned surplus June 30, 1928, shown in this report 
as $618,258.67, has been derived entirely from business profits. 

“The original Articles of Incorporation of the company created 
a board of 25 Directors. The first Board of Directors elected 
1905 were grouped by lot to serve as follows: 
one year; eight members for two years and eight members for 
three years. Thereafter succeeding Directors were to be elected 
and qualified for three year terms. Each Director, as then pro- 
vided? was necessarily to be the owner in his own right of at least 
one share of stock. 

“This provision remained operative until changed by Amend- 
ment, as one of several Amendments, to the Articles of Incorpora 
tion voted by all the stockholders in a special meeting held January 
30, 1928. For record purposes the resolution adopted by the 
stockholders in this meeting is hereinafter inserted complete. 

“The adoption of the following resolution was moved, seconded 
and unanimously carried: 





in 
Nine members for 


Amendment to 
Articles of Incorporation of 

Beneficial Life Insurance Company 

STATE OF UTAH, 
COUNTY OF SALT LAKE, 
“Heber J. Grant, the President, and Axel B. C. Ohlson, ‘tie 
Secretary of the Beneficial Life Insurance Company, a corporation 
organized and existing under the laws of the State of Utah, and 
having its principal office and place of business in the City and 
County of Salt Lake, State of Utah, do hereby certify that on i‘ie 


Ss: 


30th day of January, 1928, at 47 East South Temple Street, § It 
Lake City and County, State of Utah, at a stockholders meeti’¢, 
at which meeting all of the issued and outstanding stock of s*id 
Corporation was present, it was unanimously agreed to ame.d 


the Articles of Incorporation of said company as follows: 
“Article 8 of said Articles of Incorporation shall be amended 
read as follows: 


Article 8 

“The number and kind of officers of this company shall be 
follows, to-wit: 

“First, a Board of nine directors; second, a President; th'd. 
a First Vice-President; fourth, a Second Vice-President; fifth 4 
Secretary ; and sixth, a Treasurer ;—who shall have such autho: ty 
and perform such duties, respectively, as usually appertain to 
such officers, or such as may be prescribed by the Board of 
Directors.” 


7A 


Continued on page 576 








1, 19.9 


» Utch 
eni re 
a i-w 

Shur h, 
to ‘he 
iss) ed 

ed will 

vider ds 
amo nt 


the real 
equi: od, 
of real 
npany’s 
of the 
any to 
ortgace 
. exami- 
is very 
re paid 


imen“ed 
| in the 
sold at 
ount ot 
sum of 


‘ompany 
3.00 per 
es were 
ny time 
k. The 
S report 
its. 

created 
ected in 
bers for 
bers for 
. elected 
hen pro 
at least 


Ameni(- 
corpora 
January 

by the 
lete. 
seconded 


ison, ‘he 
rporati on 
tah, and 
City and 
it on ifie 
eet, Silt 
meeti’.¢, 
< of s:id 
o amend 


ended 19 


all be 1s 


it; third. 
; fifth a 
autho: ty 
ertain 10 
Board of 











cAn 
Outstanding 


BEST’S INSURANCE NEWS (Life Edition) 





Year’s Record--- 








New Business Paw For 
oo SEC ares Seana $329,854,390.06 
204,763,512.00 
Gain for Year.. $125,090,878.00 


Pouicies IssuED 


NEE Sasi eee eeeneasek 67,094 
MME Sanaa arciaics cecrsicin wea 59,026 
TanOON os ccsoccccscoce 8,068 


INSURANCE IN ForcE 
December 31, 1928 $1,195,675,940.00 




















Sivas year 1928 just closed marks an epochal period 

in the history of the Missouri State Life Insur- 
ance Company. It has been a year of outstanding 
growth and expansion, placing the company in the 
front rank among the leading life insurance companies 
of America. 


With nearly One Billion, Two Hundred Million 
Dollars of life insurance in force, covering more than 
60,000 lives, the Missouri State Life is today the larg- 
est life insurance company West of the Mississippi 
River and ranks 14th among the more than 350 Legal 
Reserve Life companies of the United States. 


This rapid growth and expansion of the Missouri 
State Life is the result of definite and calculated forces. 
It is due primarily to intrinsic rightness of policy and 
practice, and as well to the deep personal interest and 
untiring efforts of its Board of Directors, composed 
of some of the country’s greatest leaders in commerce, 
finance and industry. 


This splendid record of achievement contributes a 
firm foundation for the company’s present position and 
is both an inspiration and a guarantee for its future, 
development. It is truly The Progressive Company. 


MISSOURI STATE LIFE 
INSURANCE COMPANY 


Hillsman Taylor, President 


LIFE - - ACCIDENT 





Home Office, St. Louis 


HEALTH  .«- - 


GROUP 
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standard when solicited. 


Disability and Double Indemnity are granted in the case of many impairments. 
Applicants Substandard because of 
Occupation—Build—Family History—- Physical Condition—Personal History 


are welcomed from our regular agents. 


PROGRESS SERIES 


In addition to our complete insurance program for 


STANDARD LIVES 


it will be readily appreciated that our splendid service for 


SUBSTANDARD LIVES 


not only materially broadens the agent’s field of prospects but also frequently enables him 
to receive well deserved compensation that would otherwise be lost for his services in 
connection with the most disappointing of all cases—the substandard risk thought to be 


THE COLUMBIAN NATIONAL 
LIFE INSURANCE COMPANY 


Correspondence welcomed by Agency Department 


BOSTON, MASSACHUSETTS 
ARTHUR E. CHILDS, President 





BENEFICIAL LIFE INSURANCE COMPANY—Continued 

“Article 9 of said Articles of Incorporation shall be amended 59 
as to read as follows: 

Article 9 

“Directors of the Company shall be stockholders thereof, as 
shown by the books of the company, and each shall hold at least 
four shares of the capital stock of the company.” 

“Article 10 of said Articles of Incorporation shall be amended 
by eliminating therefrom the first paragraph of said Article which 
reads as follows: 

“At the first regular meeting of the Board of Directors after 
incorporation, the Directors hereby appointed shall divide them- 
selves by lot into three classes, with respect to their terms of 
oftice. Those of the first class, to consist of nine directors, shall 
each hold office until the first annual election in 1906; those of 
the second class, to consist of eight directors, until the annual 
election of 1907; those of the third class, to consist of eight 
directors, until the annual election of 1908. At each annual elec- 
tion the successors of those directors whose terms shall expire 
in that year, shall be elected to hold office for a term of three 
years, and until their successors are duly elected and qualified.” 
“Article 11 of said Articles of Incorporation shal! be amended 
by eliminating therefrom the third paragraph of said Article, 
which reads as follows: 

“Each stockholder shall be entitled to one vote for each share 
of stock which he or she may have in his or her own right, or 


which may be held by him or her in trust for others, and such | 


votes may be given in person, or by an authorized agent, or by 
proxy,” 
and substituting therefor the following: 

“Bach stockholder shall be entitled to one vote for each share 
of stock which may be held by him or her as shown by the books 
of the Company, or which may be held by him or her in trust 
for others, and such votes may be given in person, or by an author- 
ized agent, or by proxy.” 

“Said Article 11 shall be further amended by eliminating therefrom 
the following paragraph: 


“The hold-over Directors and the Directors elect, within thirty 
days after each annual election, shall meet, upon due and = sufli- 
cient notice from the Secretary specifying the time and place of 
meeting, and shall choose from their own number a President and 
a first and second Vice-President, and shall appoint a Secretary 
and a Treasurer. The offices of Secretary and Treasurer may 
be held by the same person.” 
so that said Article 11, when amended as heretofore set forth, 
so as to read as follows: 

Article 11 

“There shall be a meeting of the stockholders for the election 
of Directors and for the transaction of any other business that 
shall lawfully come before it on the third Tuesday in February, 
1906, and annually thereafter at such place in said City of Salt 
Lake and at such hour as may be designated by the Board ot 
Directors. 

“The Directors shall be elected by ballot, and the persons receiv- 
ing the highest number of votes (provided such number shall 
represent a majority of all votes cast) shall be declared duly 
elected. 

“Each stockholder shall be entitled to one vote for each share 
of stock which may be held by him or her as shown by the books 
of the Company, or which may be held by him or her in trust 
for others and such votes may be given in person, or by an author- 
ized agent, or by proxy. 

“Officers, other than Directors, shall hold office 
pleasure of the Board of Directors; or, unless previously they 
shall have been removed or shall have resigned, until the election, 
or appointment, and qualification of the successors, as hereinbefore 
provided. 


during the 


“Notice of all general meetings of the stockholders, and all 
special meetings thereof, except as otherwise provided by law 
or by these Articles, shall be given by publication in some daily 
newspaper published in the English language in the City of Salt 
Lake, State of Utah, for a period of not less than ten days—the 
notice to state the hour and place of such meeting, and, if a 
special meeting, the purpose thereof.” 
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“Article 12 of said Articles of Incorporation shall be amended 
so as to real as follows: 

Article 12 

“Five members of the Board of Directors shall be necessary to 
form a quorum and are authorized to transact the business and 
to exercise the corporate powers of the Company. 

“The Board of Directors shall have power, without any action 
on the part of the stockholders, to make, alter, amend, or repeal 
by-laws for fully carrying out the purpose of the company. 

“Meetings of the Board of Directors may be held at such place 
outside of the State, or elsewhere within this State than at its 
principal office, the Directors, by resolution or by-law, may 
provide.” 

“IN WITNESS WHEREOF, we, Heber J. Grant and Axel B. C. 
Ohlson, the President and the Secretary, respectively, of the 
BENEFICIAL LIFE INSURANCE COMPANY, have hereunto set 
our hands, and have affixed the Corporate Seal of the Corporation, 
this 10th day of February, 1928; 

Signed 


as 


Heber J. Grant, 
Axel B. C. Ohlson. 

“The above amendments after being properly certified were filed 

with the Secretary of State of Utah and became effective. 
Real Estate 
Book Value $965,370.40 

“The real estate consists of the property, in Salt Lake City, 
Utah, purchased for Home Office site, and 121 properties acquired 
by foreclosures of mortgage loans. Seventy-five of these have 
been sold on contract. 

“The properties are carried on the books at cost, which is made 
up of the principal of the loans, plus charges and accrued interest 
to date of foreclosure. On October 1, 1927 this system was 
changed somewhat and properties taken into real estate since then 
do not include the interest to date of foreclosure. 

“The following schedules, show the properties by States and 
Classes, and are made up of the book value of real estate unsold 


and the unpaid balances of the contracts of sale: 
All Real Estate 
H me Office Property, $183,333.33 
Proportions, wEeeld, 46: PRPCGIE .n.cccccicccicesivesscce $365,490.54 
Properties, sold on contract, 75 parcels ............ 416,546.23 
EE NE IIE © 65 ocr ob Scemteiredea a Wien drdcatinereroecs $965,370.40 
By Classes 
Class Number Amount 
FHOMIG GIICE: POPSET anise ic cicecicdeccess 1 $183,333.33 
Mercantile Bulldinge ....2..6200ccsc00ss 4 57,134.66 
SNE oo slans srenexe sora bie Rie ork ass sicceoreemane 15 48,145.82 
SE NE ivct-tenacekweubeneuess 3 25,672.23 
SE ED, aie che vanes enebin borer eEs 2 3,926.06 
WN ee eeghc nee hocisr sac phneaeien tees 98 647,158.80 
PU, x anedo eh oes ibaceneeeneets 122 $965,370.40 
By States 
State Number City Property Number ‘arms 
Tdaho 14 $70,671.49 60 $376,198.84 
Utah 6 219,364.36 33 156,183.25 
Wyoming  .  swbestes 2 93,131.77 
California 2 24,058.14 Rin © Vwauessee 
Colorado | Sacer 2 3,951.00 
Canada Oo . arentsec 3 21,811.55 
Total 22 $314,093.99 100 $651,276.41 


“This Company. like most other Western companies has acquired 
through foreclosure of mortgage loans a number of parcels of real 
estate, mostly farms, which yield little, if any income. In fact the 
majority are a cause of considerable expense in addition the 
lack of interest on the amount invested. 

“The Company has made serious efforts to dispose of the proper- 


to 
so 


ties and has sold many on contract, and also a few for cash. 
Those sold on contract have generally speaking, been sold on 
most liberal terms. And in many instances there has not been 


sufficient paid on the contracts to justify the examiners in express- 
ing an opinion that these contracts will eventually be paid. 

“To provide for any of these contracts not being paid the 
Company has voluntarily set up as a liability, a contingent 
fund of $15.000 to provide for the depreciation of the properties, 
should it be necessary to cancel any of these contracts, and the 
properties be taken back into real estate account. (The contracts 
of sale are more fully discussed in another article in this report) 











OU will like our liberal 

first-year and renewal 
commission contract direct 
with the home office. It 
gives you the right to sell 
men, women, and children 
real protection on a low-cost 
participating or non-partici- 
pating basis. Just glance 
over this list and then ask for 
further information: 








| Home Office Bldg. 


Participating — Non-Participating — Sub-Standard— 
Preferred Risk—Pay-Roll Deduction—Monthly Pre- 

| mium—Policies for Women—Child’s Educational— 
| Juvenile Policies—6% Guaranteed Income—Life In- 
| ecome—Modified Life—Low-Cost Term—Double In- 
|  demnity—Disability Income—Premium Waiver—5% 
on Policy Proceeds—‘Age Limits” 1 Day to 65 Years. 


| JEFFERSON STANDARD 
| LIFE INSURANCE COMPANY 
| 


JULIAN PRICE, 
President 


GREENSBORO, 
North Carolina 














Real Estate Unsold 
“There are forty-six properties carried in the real estate account 
that have not been sold. Some of these have held three 
and four years and although efforts have been made to sell the 
Same, they have not been disposed of and the question arises as to 


been 


whether or not these have a market value equal to the book 
value (cost). 
“It is possible this could best be determined by independent 


appraisements made for the examination. However as the proper- 
ties are mostly farms and the locations scattered, appraisements 
would take considerable time and much expense, and as appraise- 
ments of farm properties are as a rule somewhat unsatisfactory 
due to the fact that it is very difficult to obtain an actual market 
value for this class of property, it was felt by the examiners that 
the following method is a practical way to arrive at a fair valua- 
tion at which these unsold properties are to be shown as assets 
in the financial statement in this report. 

“A conference was held between the examiners, several of whom 
are familiar with local conditions and have a general knowledge 
of land values in the sections of the country in which the proper- 
ties are located, and the following officers of the Company: 

“Mr. George J. Cannon, Vice-President, E. T. Ralphs, General 
Manager, Joseph N. Stohl, Manager of Loan Department, and 
Leo E. Penrose, Assistant Secretary. Appraisements on file were 
reviewed, and the opinions of those who had actually the 
properties were presented, and after due consideration of all the 
information furnished it was mutually agreed that the properties 
in question be allowed as assets to the amounts as shown in the 
following schedule. 

“A number of the properties on which there was evidence that 
a sale could be made in the near future at book value or 
were not depreciated. Properties acquired since January 1, 1927 
were also allowed at book value, as it is thought the Company 
should be allowed a little more time to dispose of these, before 
placing them on a list of properties to be depreciated. 

“The amount of depreciation as shown by the schedule amounts 
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BENEFICIAL LIFE INSURANCE COMPANY—Continued 
co $89,139.89 which amount is deducted under assets not admitted 
in the financial statement in this report, which is of June 30, 
1928. The Company has agreed to make this depreciation in its 
records before closing the books for the current year. 
Home Office Property 

Book Value $183,333.33 

Parcel No. 1. Home Office Site, this is an undivided one-third 
interest in a piece of property, 109.47 ft. on Main Street and 
158.43 ft. on First South Street, being the Southeast Corner of 
First South and Main Streets, Salt Lake City, Utah, purchased in 
the early part of 1920 as a cost for the one-third interest of 
$183,333.33, at which amount it is carried on the Company’s books. 
The deal for the purchase of this property was made about the 
latter part of 1919, the purchase price agreed upon being $550,000. 
Each of the following was assigned a one-third interest: Heber J. 
Grant as Trustee-in-Trust for the Church of Jesus Christ of 
Latter-Day Saints; the Beneficial Life Insurance Company of Salt 
Lake City, and the Utah Home Fire Insurance Company of Salt 
Lake City, each paying a like amount for their one-third interest, 
$183,333,33, or a total of $550,000.00. The property stands in the 
name of Beneficial Life Insurance Company, the Utah Home Fire 
Insurance Company, and the Zion Securities Corporation (a holding 
corporation for the Church of Jesus Christ of Latter-Day Saints). 
Each with an undivided one-third interest. This property was 
purchased with the intention of erecting a modern office building 
to be the Home Office Building of the Beneficial Life Insurance 
Company and the Utah Home Fire Insurance Company, and to be 





an office building for insurance interests in general. Owing io 
conditions in this city since the time of the purchase of this 


property in 1920 it has not been thought advisable as yet to erect 
the building. Upon the property are a number of old buildings. 
The last of these was erected in 1890, the one before that in 1887, 
and the others are than forty-five years old. Whil these 
buildings are of very doubtful value from a salvage point of view, 
consideration must be given to the fact that owing to their most 
location in almost the center of real estate values of 
Salt Lake City they have a good earning power. The net returns 
for the last five years were as follows: 1923, 5.00%; 1924, 5.5%; 
1925, 5.3% ; 1926, 4.5% ; 1927, 4.5%. 

“For the purpose of the examination in 1925, an appraisement of 
the property was made by a joint committee, appointed by the two 
Companies interested, the Utah Home Fire Insurance and the 
Beneficial Life Insurance Companies and the examiners. This com- 
mittee was composed of Mr. Claude Richards, prominent real estate 
man of Salt Lake City, the Hon. John W. Walker, the Commis- 
sioner of Insurance of the State of Utah, at that time, and Mr. 
F. W. Cope, examiner representing the Utah Department on the 
examination. This Committee after a thorough and careful exam- 
ination during whilch information was obtained from many sources, 
arrived at the valuation for the property as $491,055.00 which is 
$58,945.00 less than it was purchased for in 1920 by the three dif- 
ferent interests that now one-third of it. Later in 1926 
the Company presented evidence in the form of sales made in the 
vicinity that appeared to justify a value of at least as much as 
had paid for the ($550,000.00) by present owners. 
Bastd upon this new information the present Commissioner of n 
surance of the State of Utah, the Hon. John G. McQuarrie, author 
ized the Companies to use the value of $550,000.00 for the property, 
and therefore since that time the Company’s one-third interest has 
been allowed at value $183,333.33, and 
financial statement in this report. 

Mortgage Loans 


more 


desirable 


each own 


been property 


the book is so shown in the 


Book Value $3,370,910.41 


“There are 1013 loans with interest rates from 6% to 8%. In 
the schedules that follow the loans are shown by States and 
Classes. 

By States 

State ——City Loans——\ Farm Loans-—— 
Arizona 1 loan $2,457.02 5 loans $26,236.34 
California 19 loans 318,924.91 eo * 0 
Idaho oS * 130,955.94 1990 “* 512,564.29 
Nevada 0 ™ 0 2 - 2,600.00 
New Mexico . = 0 . = 5,760.01 
Utah 561 “ 1,585,090.32 —_— | * 740,108.35 
Wyoming SS * 0 5 “ 41,729.36 
Canada eS = 0 _ = 4,453.77 

Total 621 ” $2,037,458.19 392 “ $1,333,452.22 








By Classes 


Loans Amount 

PN eeccceescoewies Jeseeneeee 392 $1,333,452.22 
po ee ah. ORE 574 1,179,960.90 
Mercantile Buildings .......... 37 527,948.12 
BERGE MD Sovcnwdecayceees 2 172,500.06) 
Apartment Buildings .......... 3 96,000.06 
Warehouse Buildings .......... 2 38,498.11 
PE EE ti Aenea tatépecentes ‘ 1 10,000.00 
OE TRUE oc cetewerssacee 1 8,000.60 
Tientre WIM 2.6. cccccccces 1 4,551.06 
TE ecceseececcunmnancis 1,013 $3,370,910.41 
“The important papers in connection with the mortgages were 
checked in detail and found to be exceptionally well kept and 
handled. Each document is kept in the same order, in a special 


made folder which is large enough to allow the papers to be filed 
flat, and as the first class papers are separated from the corres- 
pondence, the work of checking this large number of loans was 
greatly expedited by this efficiency. All the necessary documents 
pertaining to each loan were found or accounted for. 

“The overdue interest on all mortgages on June 30, 1928, was 
$56,792.83 and the accrued interest $43,230.16, a total of $100,022.99. 
The principal item in the overdue interest account is $8,837.52 on 
the Merrill Nibley loan of $36,823.58. During the course of the 
Examination the Company received a deed to the property mort- 
gaged and the loan has been transferred to real estate account. 

“The balance of the overdue interest $47,955.31 is on 404 loans, 
of this $21,067.73 has been paid since the date of the Examination, 
June 30, 1928. 

“Most of the loans are what are known as small loans, that is, 
less than $5,000 and many are on the monthly installment basis. 
There are several loans that might be considered large for a Com- 
pany of this size. 

Mortgage Loans in Process of Foreclosure 

“There are eleven loans now in process of foreclosure. The 
following schedule contains a brief description and amount of the 
loans involved. 


Number Description Amount 
920 Farm 880 acres, Bonneville Co., Idaho $36,823.58 
761 Farm 20 acres, Box Elder Co., Utah ..... 1,376.90 
1315 Karm 21 acres, Bingham Co., Idaho ...... 4,687.28 
U.I. 158 Farm 40 acres, Utah Co., Utah ........... 2,789.05 
U.I. 148 Farm 30 acres, Utah Co., Utah ........... 2,798.03 
308 Farm 480 acres, Apache Co., Arizona ..... 1,653.22 
1572 Residence, Salt Lake City, Utah .......... 2,742.53 
1444 Residence, Mar Vista, California .......... 3,532.41 
1639 Store Building, Mar Vista, California ..... 2,606.24 
1824 Residence, Salt Lake City, Utah ........... 3,005.31 
1761 Residence, Salt, Lake City, Utah ........... 3,715.75 

MEE ocepeaaee inoue es iaa made seas $64,730.30 


Life Insurance in Connection with Mortgage Loans 

“Kor many years it has been the custom of the Company, and 
still is, to write, whenever possible, life insurance in connection 
with the mortgage loans, and while it does not appear that it is 
an absolute requirement that the borrower or some of his kin 
take life insurance, there can be no question but what it is strongly 
sought and has been written in connection with many of the loans. 

“While the Examiners are not prepared to state that the writing 
of life insurance in connection with a loan has influenced the 
making of the loan, it is apparent that the question of life insur- 
ance may have had considerable bearing on certain of the loans as 
will be noted in the article on California loans in this report. 

“Commissions on such insurance are paid, as far as the records 
show to the agents or to officers and employees of the Company 
writing the business as authorized by a resolution of the Executive 
Committee passed March 29, 1926 which reads as follows: 

“ ‘After due consideration the Committee decided that all officers 
and employees, except Manager Stohl, may receive commission on 
all insurance written by them personally whether in connection 
with real-estate loan or otherwise.’ 

“As of June 30, 1928 there is an item on the ledger $8,089.22 for 
premiums on life policies which have been credited to premium 
income account and are chargeable to various mortgage loans if 
not paid. As these premiums are on policies written in connection 
with mortgage loans, and are secured by the mortgages as provided 
for in the above quoted paragraph from the mortgages, they «re 
allowed as an asset in the Financial Statement in this report. 
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California Loans 
ere are a number of loans in Southern California that call 
for: mment. The records show that all these loans were presented 
to te Company by one of the Company’s agents who resides at 
Mar Vista, a settlement included in the limits of the City of Lus 
Ang: es, California. Most of the loans in question are on proper- 


‘Hties cated in or near Mar Vista. Two large loans to be mentioned 


are «1 Santa Monica, California, a city not far from Mar Vista. 

“I te insurance was written in connection with these loans for 
appr ximately the amount of the loans, and the commission on 
the : me paid to or credited to the agent who presented the loans. 
The ame agent in some cases also appraised the properties. 

“Te Company does not seem to have taken the usual precautions 
to p)otect itself in making these loans, and in many cases there 
are }. ot even appraisements on file showing the value of the prop- 


Bertie: mortgaged nor has any consideration been given on the loans 


in S-ata Monica to the securing of earthquake insurance which is 
generally considered necessary on loans on buildings in California. 


Death Claims 


’ examination of the death and other policy claim files reveals 





that the company is fair and liberal in the treatment of policy- 
holders. Claims are paid promptly upon the receipt of proper death 
claim papers. No evidence exists of any disposition to take un- 
reasonable advantage of technical defenses. 
Conclusion 

“Your Examiners are convinced after a thorough investigation 
into the affairs of the Company that it is in a sound financial con- 
lition; that it has a substantial capital and surplus for the pro- 
rection of all policyholders; that the Company is conservatively 
managed, and that its overhead expense is unusually low.” 


BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, MASS. 


New Preferred Risk Policy 





The rates for the new preferred risk contract which is issued 
nunits of $5,000 between ages 20 and 55 and the endowment at 8&5 
vhich takes the place of the company’s ordinary life, now discon- 
inued, are shown here. 

Preferred Risk Life—$,5000 
\ge 20 25 30 35 40 45 50 55 
tee. Pr. = $77.50 $86.85 $98.85 $114.50 $135.15 $163.00 $201.20 $253.75 


Ae 79.00 88.65 101.65 117.30 138.85 168.10 208.70 265.45 
D. I. 86.80 97.65 111.55 129.65 153.65 186.00 230.90 294.05 


Endowment at 85 
tee, Pr. $18.07 $20.22 $22.95 $26.48 $31.13 $37.36 $45.87 $57.61 


42 ~=«60.01 


Wek. 18.39 20.61 23.42 27.08 31.91 38.43 47.4 
51.86 65.73 


DI 19.95 22.41 25.52 29.55 34.87 42.01 


CENTRAL LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 


Control Purchased 

Alfred MacArthur, former home office general agent for the 
‘ational Life of the U. S. A., recently purchased the controlling 
hterest in this company. W. H. Hinebaugh will continue as presi- 
ent and §S. B. Bradford as secretary. Charles Nadler and E. W. 
purrows have sold their interest to MacArthur and they will retire 
rom the management of the company. Mr. MacArthur becomes 
rst sice-president. R. E. Irish, ageney director of the Bankers 
Reser.e Life and formerly associated with MacArthur, will be 
lecte’' a vice-president. It is the intention of the new interests 
) co tinue the company as a going institution and no merger 
ropo ition is being considered. 





CENTRAL STATES LIFE INSURANCE COMPANY, 
ST LOUIS, MO. 


New Disability Ulause—New Policies 


The Central States has recently announced its adoption of a 90 
ay cjuse and has also added an Endowment at Age 60 policy; 
80 ¢ 


Semi-Paid Up at 70 policy, which is a Continuous Payment 
Continued on next page 


























Home Office 


PEOPLES LIFE INSURANCE CO. 


FRANKFORT, INDIANA 
“THE FRIENDLY COMPANY” 
Insures All Ages 1 to 60 Inclusive 





Opportunities in 
Indiana, Illinois, Ohio, Michigan, Ten- 
nessee, Arkansas, Iowa, California and 
Texas 



































Another Forward Step 
COMPLETELY REVISED POLICY FORMS 


NEW OWNERSHIP, BENEFICIARY 
and ASSIGNMENT PROVISIONS 








leave no doubt of the rights of the 
various parties who may have an. 
interest in the policy. 


A PLAIN ENGLISH POLICY 


that will particularly appeal to the 
conscientious life underwriter. 


Also a new LOW COST 
PREFERRED RISK POLICY 


Write for information 
PHILADELPHIA LIFE INSUR:. 
ANCE COMPANY 


111 N. Broap STREET PHILADELPHIA, PA. 
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CENTRAL STATES LIFE INSURANCE CO.—Continued 
contract issued in units of $2,000 to Age 70, which becomes paid-up 
for $1,000 when that age is attained. The Paid-Up policy of $1,000 


inay be exchanged for a participating Paid-Up policy for an equal 






amount. The rates for the new contracts are shown here: 
Endowment at Age 60 
Age 20 25 30 35 40 
Reg. Pr. $18.92 $22.27 $27.18 $33.83 343.98 
With W. P. 19.03 22.42 27.38 34.10 44.37 
With M. I 19.99 23.53 28.66 35.60 46.19 
Semi-Paid-Up at Age 70—_$1,000 

Reg. Pr. $13.38 $14.93 $16.94 $19.60 $23.25 
With W. P. 13.47 15.05 17.10 19.81 23.55 
With M. I. 14.53 16.28 18.53 21.49 25.58 


CHICAGO NATIONAL LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 
Reinsures Business of the 
Public Life Insurance Company 

The business of the Public Life, which had been the object of a 
great deal of controversy prior to its receivership, has been taken 
over by the Chicago National Life after its bid for the business. 
It is understood that the Interstate Life Insurance Company, re- 
cently organized in Chicago, also bid for the business. The Chicago 
National’s bid was $332,000 with certain additions for other securi- 
ties, the value of which was to be determined later. The reinsur- 
ance contract has not as yet been submitted to the Illinois Insur- 
ance Department for approval but it is certain that a lien will 
be imposed on the Publie Life’s policies. 

As this issue went to press we received a copy of the examina- 
tion report which had been delayed for some time. The state- 
ment filed by the examiners contains a number of changes from 
that filed by the 31, 1927. Extracts 
from the examiners’ Assets, $1,196,177; 
Non-Admitted 


Company of December 
report show: Admitted 
Surplus $3,239. 


as 
$32,098 ; 
CITIZENS LIFE INSURANCE COMPANY, 


HUNTSVILLE, ALABAMA 


Additional Information 
This Company, when it first reported to us, informed us that it 


had reinsured approximately $25,000,000 of Ordinary business. Upon 
investigation we find that this business is not all Ordinary busi- 
ness but that only $10,000,000 was on that basis. This was pur- 
chased from the Southern Insurance Company. Approximately 


$10,500,000 has been acquired from the Citizens Life Insurance Com- 
pany Mountain Grove, Mo., the Interstate Insurance Company 
of Mountain Mo., Physicians Life Insurance Company of 
Little Rock, Ark. and the Physicians Life Insurance Company of 
Waco, Tex. The reinsured from these companies is not 
Ordinary but Stipulated Premium Assessment business, the 
reinsured from each company being as follows: Citizens 
$146,700; Interstate, $959,400; Physicians Life (Tex.), $4,752,- 
Life (Ark.), $4,851,000. We no information 
regarding the Interstate Life but we reported upon the Physicians 
Life of Little Rock in the October, 1928 and January, 1929 editions 
this information given regarding the Citizens 
Life of Mountain Grove in previous reports upon the Citizens Life 


of 


Grove, 


business 
or 
amount 
Life, 
000 : 


Physicians have 


of paper and was 


of Alabama. We are printing below a copy of the reinsurance con 

tract between the Physicians Life Insurance Company of Little 

Rock and the Citizens Life of Alabama. We are informed that the 

reinsurance contracts with the other companies are identical in 
form. 

Contract 
THIS AGREEMENT made and entered into this ...... day of 
1928, by and between the PHYSICIANS LIFE 


COMPANY, of Little Rock, Arkansas, hereinafter 
the CITIZENS LIFE INSUR 
Alabama, hereinafter called the 


INSURANCE 
ealled the Insuring 
ANCE COMPANY, 
Reinsuring Company, witnesseth : 

agreed that the Insuring Company may apply to 
and obtain reinsurance from the Reinsuring Company in the fol 
lowing manner and upon the following terms and conditions. 

1. The Reinsuring Company agrees to reinsure all of the risks 
which upon examination it deems physically and morally accept 
able. 

2. The Insuring Company agrees to submit each and every ap- 
plication for insurance which it now carrying and which it 
hereafter accepts on standard bases, to the Reinsuring Company 
for reinsurance at the cost as provided in paragraph five hereof. 

8. The Insuring Company shall submit to the Reinsuring Com- 
pany, a written application for reinsurance on each risk it accepts 


Company, and 


of Huntsville, 


It is mutually 


is 
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together with original application for examination or inspec tio) 
which blank shall be mutually agreed upon as to the form and shal) 


be executed by the President and Secretary of the Insuring Com 
pany. Each application shall be completely filled in to giv 
date and information thereon called for. 

4. The Reinsuring Company shall immediately notify the Ip 
suring Company of its decision on any application submitted to ;: 
and if such Reinsurance is accepted, the liability of the Rein 


the 


uring 
Company shall begin simultaneously with that of the Insuring Cow. 
pany. It will not reinsure any policy, the principal amouut 
which is in excess of Five Thousand ($5,000.00) Dollars, except on 
a special examination, but this amount may be increased as uty 


ally agreed upon. The reinsurance shall be carried for nine 
of the amount in the face of the policy except as hereinafter pro 
vided. 

5. The reinsurance issued under this agreement shall be on 4 
one year renewable term plan with premium charge of the ne 
American three per cent table, attained age plus twenty per cent 
but special rates may be arranged on preferred or sub-standard 
risks. The reinsuring Company reserves the right to reduce 
increase the rates as herein provided on any renewal date of this 
contract should the mortality experience warrant such a change, 

6. The reinsurance premium for the first policy year shall le 

payable in advance and upon the premium due dates stated in the 
policy. Renewal reinsurance premiums after one year, shall be paid 
within 35 days from the premium due dates stated in the police 
or the reinsurance will automatically cease. All payments for pre 
miums must be forwarded to the Reinsuring Company within ter 
days after collection, by the Insuring Company. The Reinsuring 
Company shall be liable hereunder for the amount of liability coy 
ered thereby in the same manner as the Insuring Company ani 
whenever a claim shall be made upon the Insuring Company, it 
shall be considered as a claim upon the Reinsuring Company 
proportion to its liability. Provided, however, all claims shal 
before payment by the Insuring Company be approved by thd 
Reinsuring Company. Any claim may be contested or compromised 
at the suggestion of the Reinsuring Company and the Reinsuring 
Company shall participate in the reduction by such contest or cou 
promise in its proportionate amount of such deduction. The cost 
of contesting or compromising any claim shall be borne by ea 
Company in proportion to the respective net amount of risk hell 
by each on the claim in question. The expense of an adjuster 
any attorney shall be a part of the expense of 
adjusting a claim. 
7. In case any question or dispute arises between the Insuring 
Company and Reinsuring Company, relative 
under this agreement, such questions shall be referred to thre 
arbitrators to chosen among officers of Life Insurance Cor 
panies—one of such arbitrators shall be chosen by the Insuring 
Company, and one by the Reinsuring Company and the third sha 
be chosen by the two arbitrators first provided for. This 
ment shall interpreted as an honorable engagement and 
merely as a legal obligation, and the decision of these arbitrators 
shall be final and binding upon both parties thereto. 

8. This agreement shall continue for a period of twenty yea! 
from the date hereof, unless terminated by mutual consent. 

9. The Reinsuring Company may at any reasonable time ex: mi! 
at the Home Oftice of the Insuring Company, all books and recov! 


iths 





compromising | 


to any transictiol 


be 


adres 


be 


pertaining to the Reinsurance affected under this agreement cr t 
Insuring Company may examine the records of the Rein: uril 
Company affecting their reinsurance. The Reinsuring Cor 


may direct the management of the Insuring Company to the 
it may deem expedient to guarantee the fulfillment of this co) 

10. The Reinsuring Company does hereby agree to r¢ 
ninety (90) per cent of the liability of the Insuring Comp: 
the same terms and conditions and subject the de 
as now carried by said Insuring Company. 

11. This contract is made subject to any ruling 
the Insurance Departments of Arkansas or Alabama. 

EXECUTED IN DUPLICATE this 
1928. 


to same 


laid dovn 


eae GO GE 6. oicss 


ATTEST: 


Secretary. 
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and shall 
ring Com 


» give the 


CONNECTICUT GENERAL LIFE INSURANCE 
COMPANY, 
HARTFORD, CONN. 

Asks Permission to Reduce Par Value of Stock 
January 10, at a Board of Directors meeting, a vote was 
| instructing the officers to introduce a Bill in the Connecti- 
gislature amending the Company’s charter so as to permit 
iction in the par value of the Company’s shares from $100 
less than $10 per share. So far no decision has been made as 
actual reduction in the par value of the shares. 


'y the ng) 2 
itted to i gpass 
Reins uring eu 
uring Con re 
amount oj) gto 2 
except onffe tl 


1 as inutu Non-Medical Limits Increased 
ene entls# At a conference of general agents and branch managers of the 
hatter pro-Beonn -ctieut General at the Home Office on January 15th, announce- 


ment was made of an extension of the Company’s non-medical pro- 
HW be on afiram After favorable experience with non-medical insurance 
of the nei csued under group and salary savings insurance plans and to policy- 
y per cet Bolde:s recently examined, the Company now offers non-medical in- 
ib-standandforance to the general public up to age 45 in amounts to $10,000. 
reduce of nother application for $10,000 may be considered after a lapse of 
jate of thisiw) years. Applications will be received only from experienced 
| a chanseBocents especially licensed for the privilege. 
ar shall le sneaking of the new program, Vice President Bulkley said that 
ated in thBeortain factors in production cost had probably not received the 
hall be paid ame attention from insurance companies that they had received 
the policy in manufacturing and other lines of business. Questions of lessen- 
nts for preBine the insurance turnover, costs of collecting small premium units 
within telind where profit ceases and loss begins, all must be solved if insur- 
Reinsuriiince companies are going to keey pace with their competitors in 
lability covM ther lines. Non-medical insurance is one effort toward greater 
mpany iWNBiictribution and lessened cost. 
vompany, Ii sftor reviewing the development of non-medical insurance in 
Company iffvanada and this country and outlining the Company’s experience 
laims shall der group and salary savings policies and with old policyholders, 
ved by ‘the ie said, “The question of selection has been largely eliminated in 
OMPromisay of the various non-medical plans we have used, and the results 
» Reinsuring§., believe to have been entirely satisfactory, although the time and 
test or Col mounts have been too limited as yet to warrant a careful investi- 
1. The cof stion. The more we have studied the whole question of costs, 
re by eile owever, the more we became convinced that the small units ut 
of risk held present a more problem than was generally 
adjuster recognized and unless these were controlled, they would carry a 
yromisins “Moss rather than a profit both to Company and agent. The non- 
nedical, therefore, if confined to offers of one or two thousand did 
lot seem to us desirable. So we waited until there was evidence 
t it could be offered in substantial amounts without undue 
vy of selection against the Company.” 
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‘ed to thre 
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og eyes CONNECTICUT MUTUAL LIFE INSURANCE 

This agre COMPANY, 
ent and HARTFORD, CONN. 
e arbitrat Declares 20% Special Dividend 
This Company, in announcing its dividend distribution for 1929, 
twenty yeanmmfeclares a 20% extra dividend payable during the year 1929. This 
nsent. sin addition to its regular scale, which is maintained. 

time ex: mil 


n 


sand r "COSMOPOLITAN LIFE INSURANCE COMPANY, 

vag ea CHICAGO, ILL. 

ahaa oa m Report of Examination Reviewed 

to the exter This company was examined as of September 30, 1928 by the 

this contrac SUrence Department of Mlinois. As this issue goes to press we 
to re nsut te informed that the Interstate Life Insurance Company of Chi- 


Company ¢ azo, reported upon in the December Life News, has purchased 
ame de ensegg’2's! of this company. The examination report, dated October 
- 18°8, shows a number of unfavorable conditions. In referring 

pame the poliey exhibit of the company the examiners stated that the 


en seve ecor’. from which that exhibit was prepared were unreliable and 
hat | \ere appeared to be no convenient means of checking it. The 
omni nts of the examiners, printed below, regarding the death 
laim are particularly interesting as is also the account of the 
olen securities held by the company which were disallowed as 
dmit'od assets by the examiners. Other details regarding these 
mds were published in prior issues of this paper under the head- 
£o: the Guaranteed Equity Life Insurance Company, which was 
nder the same management as the Cosmopolitan. The criticism 
f th examiners contained in the last paragraph of the printed 
‘por’ shown below, is also of interest. Extracts from the state- 
ent .s of September 30, 1928 are shown here: 





MORE BUSINESS—another income 


Another protection to 
write in an almost virgin 
field. Agents may in- 
crease their income and 
round out their service 
facilities by selling Pa- 
tent and Trade Mark 
protection. 

Protection against pa- 
tent infringements and 
defense against infringe- 
ment claims is found un- 
der these new broad 
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Gere DL 
_ PATENT PROTECTION? 

forms of contracts. 
We do not practice 


Cc. H. REMINGTON law. Our contract fur- 
nishes funds for the use 
of the attorneys of our 
contract holders. 


AGENTS WANTED 


AMERICAN PATENT PROTECTION 
CORPORATION 


Suites 1801-1805 and 1811-1813, 551 Fifth Avenue, 
New York, N. Y. 


Vanderbilt 10381-10382-10383 






President 











Telephones: 

















Total Income 
Disbursements 


$5,730 





Total Admitted Assets ........... 131.906 
WE NS ios sain cab enmies 12,882 
RUMEN Hareiinen or inies Chea ee 100,000 
IN Foes ahe oo eae desalenee ie seeiny be 6.591 


* Of this amount, $10,000 was paid in death claims and $7,200 as 
salaries of officers. The remainder was made up of other expenses 
for printing, taxes, ete. 


Chicago, October 22, 1928. 


Hon. H. U. Bailey, 

Director of Trade and Commerce, 
and 

Hion. George Huskinson, 


Superintendent of Insurance, 
Springfield, Tll. 
Sirs: 

Pursuant to your instructions an examination has been made of 
the condition and affairs of the Cosmopolitan Life 
hnany located at 32 West Randolph Street, 
examination, 
Keelen and 


Insurance Com 
Chicago, Illinois. In this 
report of which is submitted herewith, Messrs. L. G. 
Alvin Borchardt assisted. 


History 

The charter of this company was approved July 9, 1925, and i 
commenced business October 21, 1926 with paid in capital of $100, 
000.00 and surplus of $60,000.00. The stock, consisting of 4000 shares 
of par value $25.00 each, was sold at $50.00 per share on a total of 
$200,000.00, from which was disbursed the 20 per cent allowed 
statute for promotion and organization expenses 
plus at commencement of business of $60,000.00. The company was 
organized under the Tllinois Legal Reserve Life Act of 1869 to Jo 
the business of life insurance on the legal reserve plan. 


hy 
leaving net sur- 


Scope of Examination 
The last examination of the company by your Department was 
made as of December 31, 1927 and the present examination covers 


Continued on next page 
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COSMOPOLITAN LIFE INSURANCE CO.—Continued 
the intervening period to and including September 30, 1928. The 
company’s annual report for 1927 was verified through ledger assets ; 
all entries in the general ledger during the period covered were 
checked to the original entries; and all disbursements were checked 
with reference to the canceled checks in file. The following is a 
statement of income and disbursements for the first nine months 
of 1928 together with assets and liabilities as of September 30, 1928: 

Financial Statement as of Sept. 30, 1928 
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Non-Ledger Assets 


Interest accrued on bonds ...........+-+e+05 


Gross premiums due and uncollected... 
Deduct loading 


Net amount of uncollected premiums 


Gross assets 


eeovececce 2,6 Alf 


$24,943.94 


52.12 


Deduct Assets Not Admitted 
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24,518 


$169,014.07 


9 





Paid up capital 2... .ccccesvvcvcccvceees $100,000.00 is SiN ooo ie cance $453.77 
Amount of ledger assets as per balance Dee. 31, 1927 $158,636.38 Agents’ gross debit balance .......... 2,949.02 
Income Book value over market value of bonds 1,821.55 
First year premiums on original policies Market value of stolen bonds .......... 20,675.00 
less $173.00 for first year reinsurance $27.88 Excess of policy assets over policy lia- 
MOMOWAL POGMMIMMES. 066 cccccccscsccctces 122.13 PENNE. cikivinwcecucccbeceaemeSnetonees 11,808.48 
Tah: GA TOON 55k io so 2.08 cnn Kelas 0 ct. 0ne.d 000% 150.01 Total assets not admitted ..........6-.scccccccese 3T, 107.2 
Gross interest on bonds less $469. paid - - 
for accrued interest on bonds acquired $4,097.51 Py ee eer er ere ee or $131,906.35 
Gross interest received on deposits in 
DOG: Sivickens Kereracedavarceerakins 64.74 Liabilities 
Le See tab Net present value of all outstanding policies in force 
Total interest received .....cccscccccvcccccccceccecees $162.55 Sept. 30, 1928 as computed on the American Experi- 
Commissions refunded on policies lapsed .........--- 1,187.37 ence Table of Mortality Illinois Standard, with in- . 
Gross profit on sale of bonds ......cccccccscccccevecs 230.00 terest at 3% per CeMt .....+. sees ee eeeeeee eee eeeee $13,083.04 
EMGG POUMGTMERMCO oocccc sc cncsscceedcctsvecsccscdscense 01.1 
GN TOONS isn 0. 06 Ha H45s HOLES VE DHO HE REDEDESS $5,729.93 - —~ 
OE  vvnsscaccnucecansanmeenanisdnasnepesnasis $164,366.11 Total policy reserves (Paid-For Basis) .......... $12,882.1 
Titel saat Claims for death losses : 
CRW CINIRIN, ois Sy cvczcacicananeresiees $10,000.00 In process of adjustment ..........-. $3,000.00 
Commissions to azents : Reported, no proofs received ........ 5,000.00 
First year ......ccccccccccccceccecess 360.89 Incurred but unreported ............-- 3,000.00 
ME sie nlp nveminguesienenrteeeins 9.31 é Cog 
I TNE so iik caw ae dwihn Korie calecrve 2.50 Wotal Cin TS ov hidcviidcsosevsawiswouaskcesines 11,000.00 
Salarion Of GIICOTE .ceeccockccoccescess 7,200.00 Salaries, bills and accounts due or accrued .......... 151.4 
) PRES ee Crane eee 152.50 Estimated amount of taxes due and accrued ......... 1,181.4 
Printing and stationery ............... 1,032.92 ; ‘ . ; so 
Postage, telegraph, telephone, express Total liabilities exclusive of capital .............. $25,515.49 
ams exobanee ....... <<. cn sackcs 129.96 CUEERE BENE GP onc eccccstscccenasencwedeendeseqios 100,000 (" 
I III gc uc ake adie sie 6S dose sm aesanntee aI ace 300.00 DUG oc cvs iwciwcecescewecvect comnsasnressesreecates 6,390.77 
Insurance department license and fees. 310.27 ie eareet il 
OE LES EE a eee eee 835.80 SOUND sista, o-oo callai we. avait aa eres oes Oe wate eat eler gia) are $131, 906.2 
RT CIN a win xaccindccetivvesesces 500.00 . 
Traveling expense, officers ............. 131.50 Following is an exhibit of the policy account as of September © 
Remain WON <n os ccceccecsenseaoess ei 100.00 1928, prepared by the Secretary of the company: 
Miscellaneous expense ............6-.. 5.00 Exhibits 
Premiums refunded on policies lapsed. . 1,187.37 Paid for Basis September 30, 1925 
mm ; : No. Amount 
Pee s  ck dc ampelecdaeememexalaas 22,258.02 in fovea Sieeanier Gi. M507... ..:.. 1353 $2,247,500.0 
BNE He bicivso4dae dbcnnacctebainaeeuwhcawewes $142,108.09 Issued during the year ............ 272 405, 500.0 
Ledger Assets arr 
a GEE GUD. xc ccvevesiuneeuniwenns $138,254.30 1625 $2,653,000." 
Cash, in office ........... $200.00 Terminated by: 
CRN, 1 BORD oc civenteun 251.00 I ornate 0 tcscnetvacsesaceures 8 17,0000. 
451.00 LODGE ccccccccccccccscccccecesese 172 262,500." 
8 ee eT ee 453.77 —- — 
Agents’ balances, debit ................ 2,949.02 Total terminations .......-ccccseces 180 $279,5.00.0 
SN GIN 5 vackevesccsansncccesceeraes . $142,108.09 In force September 30, 1928 ........ 1445 $2,373,500." 
<i 





ONE HUNDRED 


OVER 
MILLION DOLLARS 
LIFE INSURANCE IN FORCE 


Unexcelled popular Industrial and Ordinary policies. Opportunity for 
earnest and ambitious men. 








THE COLONIAL LIFE INSURANCE COMPANY OF AMERICA 


Home Orrice — Jersey City, N. J. 
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All of the above business is on the yearly renewable term plan. 
The records from which this exhibit was prepared seem to your 
xaminers to be unreliable, and there appears to be no available 
onvenient means of checking them. The amount of insurance in 
ree at date of examination as determined by your examiners in 
mmputing the policy reserve valuation is greater than the 
orresponding amount in the above exhibit by $21,000.00, and the 
umber of policies is greater by 15. It is hoped that this record 
an be perfected before the close of the current calendar year. 


Comments on Financial Statement 

apital stock $100,000.60 

The outstanding stock was listed from the stubs in the certifi- 
ite books, and was found to total 4,000 shares of par value $25.00 
ich. 

Income 

ommissions refunded $1,187.37 

Vremiums on reinsurance were paid during 1927 by the Guaranteed 
‘quity in advance of the receipt of premiums on original policies. 
ater many of the original policies were lapsed, and both reinsur- 
nee premiums and the commissions thereon, which had been paid 
t the rate of 100 per cent in accordance with the agency contract 
hen in force between the Cosmopolitan and the Guaranteed Equity 
Life Agency Company were refunded. 





The amounts of premiums 
and commissions handled during 1928 being very small these refunds 
ave been treated as independent transactions rather than as de- 
duections from the corresponding items in the foregoing financial 
statement. 
Disbursements 

Death claims $10,000.00 

Claims paid during the nine months covered by the examination 
include $6,000.00 of losses incurred during 1927. Losses incurred 
during 1928 include $4,000.00 which have been paid, $8,000.00 reported 
but unpaid, and $3,000.00 which were reported after September 30, 
i928. All of these losses are on policies of reinsurance of risks of 
the Guaranteed Equity Life Company, an assessment company under 
the same management as the Cosmopolitan and sharing its offices. 
In the course of the examination a question arose as to whether 
the reinsurance policies were not lapsed, due to non-payment of 
premiums during the current year. It will be noted that the Cos- 
mopolitan has received in 1928 only $150.01 in premiums, while it 
had outstanding and uncollected as of September 30, gross premiums 
amounting to $24,943.94 of which $24,561.14 are due from the Guar- 
anteed Equity. In view of the fact that both companies continued 
to treat the insurance as in force, evidently with the intention of 
fulfilling the mutual obligations so assumed, your examiners have 
prepared the financial statements of both companies upon this basis. 
It should be noted, however, that in case the reinsurance agree- 
ment governing these policies should be canceled and the obligations 
involved in it be avoided, the liability of $11,000.00 for death losses 
in the foregoing statement would be dropped. 


Ledger Assets 

Bonds $138,254.30 

The company has deposited with your Department under the 
Guarantee Deposit law of 1869 bonds of par value $107,500.00, and 
has also placed with the Department as additional security, but not 
credited as a part of its deposit, bonds of par value $9,000.00. The 
presence of these securities in the Springfield office was verified 
by a letter from the Securities Examiner, 

Following is a list of the bonds appearing among the company’s 
ledger assets as Septemeber 30, 1028: 





Description Book Value Par Value 

i. 211 E. Delaware Pl., 644%, 6-1-28.... $111,000.00 $111,000.00 
-. Hotel Eastgate, 644%, 6-15-35 ....... 8,000.00 8,000.60 
Hotel Cosmopolitan, 644%, 12-1-40 .. 4,000.00 4,000.00 

!. Devon Arms Apts., 644%, 6-15-38 .... 4,500.00 4,500.00 
Burt Bldg., 644%, 2-1-39 ........... 3,000.00 8,000.00 

€ Gaylord Apts., 644%, 8-15-39 ........ 1,000.00 1,000.00 
7. Forest Pk. Apts., 614%, 9-1-30 ....... 1,000.00 1,000.00 
City of Athens, Ala., 7%, 1-2-32 ..... 2,550.00 2,500.00 

©. Dallas Co., Texas, 544%, 4-10-49 ..... 3,204.30 3,000.00 
| ar Semae anaes Gc glee aera $138,254.30 $138,000.00 


The bonds held at Springfield comprise all of those of the first, 
zhth and ninth in the above list. 


Upon entering the company’s safe deposit box in the vaults of 


the Chicago Trust Company it was found that none of the remaining 


bonds were on hand. The following securities were found in their 





place : 
Par Book Market 
Description Value Value Value 
1. The Belmont Hotel, 644%, 3-1-43.. $1,000.00 $1,000.00 $955.00 
2. Morgantown & Kingwood R. R., 
Tips Se” Cs ct awwosesskasemas 500.00 500.00 502.50 
3. Container Cpn. of C., 6%, 6-15-36... 2,000.00 2000.00 2 070.00 
4. Proctor & Gamble, 4 , 4-1-47... 5,000.00 5,000.00 $912.50 
5. Interocean Oil Co., 7%, 7-1-35..... 3,000.00 3,000.00 2,400.00 
6 <A. O. Smith Cpn., 644%, 5-1-33... 3,000.00 3,000.00 3,075.00 
7. Nat’l Dairy Prod. Co., 6%, 11-1-40. 1,000.00 1,000.00 985.00 
8. Waukeska Lime & Stone, 6%, 7-1-3837 — 3,000.00 3,000.00) 2,925.00 
9. Mfrs. Finance Co., 6%, 3-1-31..... 3,000.00 3,000.00 2,850.00 
Total $21,500.00 $21,500.00 $20,675.00 


There were found in the company’s office no records whatever 
of any transactions whereby the securities in the former list were 
disposed of and those in the latter list acquired. Your examiners 
were informed by the Secretary, D. E. Webster, that an exchange 
was effected probably in April, 1928 with one E. J. Sweeney. It 
seems that several of the directors had hypothecated shares of 
Cosmopolitan stock as security for a loan from the Fidelity Bond 
and Mortgage Co. of St. Louis, Mo. At the maturity of 
Sweeney agreed to accept the stock in payment 
ment bonds of the Village of Niles, Ill. Being 
these bonds he substituted those that are 
possession, and the management withdrew the 
company’s vault and delivered them to the 
Mortgage Co. in payment of their personal 
deliver the stock to Sweeney, 
the Niles bonds. 


this loan 
for special assess 
unable to 


now in 


deliver 
the company’s 
bonds then in the 
Fidelity Bond and 
They did not 
holding same pending delivery of 


notes, 


In examining these securities it was noted that past due coupons 
were attached to most of them. The Secretary was instructed io 
deposit these for collection. After this was done it was soon re 
ported that the coupons had been repudiated, and that all of this 
group of bonds were stolen property. Item No. 1 in the above 
was stolen February 17, 1928 from the vaults of A. A. Stearns of 
Stearns, Chamberlin and Rayon, attorneys, Cleveland, Ohio. 
Nos. 2, 5, 6, 7, 8 and 9 were stolen from the Finance Company 
of America, Baltimore, Md., on February 19, 1928. Items Nos. 
and 4 were taken between the 6th and the 9th of April, 1928 from 
the vaults of Mr. Walter Paepcke of Chicago. 
as soon 
Attorney who caused Sweeney's arrest 
beach, Indiana. 

Upon instructions of the Director of Trade and Commerce 
of these bonds were immediately removed from the 
vault and placed in the custody of the Chicago Trust Company 
subject to withdrawal only upon joint order of the Director of your 
Department and the President of the company. This arrangement 
was made for the purpose of safeguarding the tangible assets of 
the company during the progress of the investigations occasioned 
by the above disclosure. 

In the foregoing financial statement the stolen bonds lmve been 
treated as assets not admitted to the extent of their market value 
(the book value over market value of same being already included 
in the item of that title), and the due and accrued interest on 
same has been eliminated from non ledger assets. This has been 
done in view of the possibility of the company’s being required 
to surrender the bonds to their rightful owners, although it may 
be able to establish its possession of same as an innocent party, 
and thus retain them. 

Cash $451.00 

Cash in office amounting to $200.00 was verified by actual count. 
Most of this sum was represented, however, by receipts for cash 
disbursed. 

Cash in bank was confirmed by the usual verification letter. 
Bills Receivable, $453.77 

This account should have been entitled ‘accounts receivable” 
since there is no written evidence of indebtedness to support it. 
It represents a balance due from the Guaranteed Equity Life Co. 
for premiums on reinsurance which were credited as paid, during 
the year 1927. Since that company is now 
will not be realized in full. 
not adinitted. 


list 


Items 


Steps were taken 
report to the 
October 20th at 


as these facts were ascertained, to States 


on Long 


all 
company’s 


insolvent this sum 
It is of course deducted as an asset 


Continued on next page 
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COSMOPOLITAN LIFE INSURANCE CO.—Continued 
Agents Balances—Debit $2,949.02 

This is the balance of the account of the Guaranteed Equity Life 
Agency Company, which holds a general agents contract. As 
December 31, 1927 the account showed a credit balance of $1,758.65. 
On March 1, 


nation dated 


1928, pursuant to recommendation in report of exami- 
February 29, 1928, the company charged to the 
Guaranteed Equity Life Agency Company the amount of a nominal 
balance in the Union Bank of Chicago which was found to have 
been transferred long before as an advance to the Agency Company 
without record of such transfer having been made on the 
of the Cosmopolitan. This debit amounted to $3,842.23, leaving a 
net debit balance of $2,083.58. Subsequent charges and credits for 
commissions, premiums and adjustments have increased this balance 
to $2,949.02, which admitted. As was 
said in the report of last examination, your examiners are of the 


books 


is deducted as an asset not 
opinion that no such advances were justified, since the agency com- 
pany has produced virtually no the yearly 
renewable term reinsurance of risks. 


business, 
the 


than 
Equity 


other 
Guaranteed 
Non-Ledger Assets 
Net premiums due and uncollected $24,891.82 
The major portion of this item comprises premiums past due on 
reinsurance the Equity Life Com 
pany. <A the situation respecting these policies has 
been earlier section of this report. Under assets 
not admitted there is an item of $11,808.48 representing the excess 


policies issued to Guaranteed 
discussion of 


included in an 


of the net uncollected premiums over the policy reserves (on 
original policies). In the event of the nullification of the exist- 
ing reinsurance arrangements with the Guaranteed Equity, the 


Cosmopolitan would gain in its financial statement 
$11,000.00, which would 
amount. The items that 
about as follows: 


approximately 
surplus by that 
such a gain would be 


serve to increase the 


would compose 


Uncollected premiums, dropped, net ................ $24,509.02 
Less excess—-not admitted, dropped ................ 11,808.48 

RPT EE TT PEC Ce Cees ee $12,700.54 
NR SE kaa ano neie peua’ Roe tekaReneeiadesien $12,882.15 
Se SE CEE sc cncecdesccccneaucncesesanan 11,000.00 

ee IE UINNONN do icc cnn aaa banner dseensews $23,546.73 
aia al ss x ok Wate a mae rede Gage ened: ea apical ae ee $10,846.19 
CU, WME cccsacceshuedscbgnceees 6éndbeiahecésreenen 12,882.15 


The reserves were calculated on the policies in force as September 
30, 1928 from Schedules prepared by examiners, the 
premium record grouped according to date and 
attained age. The valuation was based upon the American Experi- 
ence Table of Mortality with interest at 3% per cent. 

Surplus $6,390.77 
As has heretofore been 


your from 


ecards, of issue 


stated this financial statement has been 
based upon the assumption that the policies now shown as in force 
of the company’s would be considered so 
premiums on same are in default. 
that the would be 
by the nullification of all 


records even though 
It has also been pointed out 
increased by approximately $10,846.19 
the reinsurance of Guaranteed Equity 
risks and cancelation of the corresponding outstanding claims. 
This would the company about $17,000.00 of surplus, but 
virtually no policies in force and an annual income of only about 


surplus 


give 


$7,000.00 from interest, (disregarding, of course, the stolen bonds 
now in its possession). 
Since organization the company’s surplus has dwindled from 


$60,000.00, and its operations during this period have been almost 
negligible. It is that it cannot this time 
any program involving considerable procuring 
new surplus funds. 


obvious undertake at 


expense, without 


Books and Records 
records in use is inadequate in several respects, 
is no policy register, no claim register, 
The are kept with 
and lend themselves readily to verification. 


The system of 


as there and no sort of 


policy account record. books eare, however, 


Management 

at their annual meeting held in March, elect 
a board of directors nine rotation for 
terms of three years each. Those now serving are as follows: 

Term expiring in March 1929—(Oscar E. Chase—deceased 9-16-28) 
Wm. W. Kreamer, Donald E. Webster. 

Term expiring in March 1930—FErnest L. Kreamer, Wm. D. Mann, 
Sherwood R. Moore. 


The stockholders, 


composed of members, in 





——_. 
—=_ 


ferm expiring March, 1931 
R. J. Gutgsell. 
The directors, at 


George A. Golder, George T. Clithero, 


their annual meeting held March 19, 1928 
elected the following officers, and fixed their salaries as indicated: 

President W. W. Kreamer, $400.00 month; Ist Vice President, 
bk. L. Kreamer ; 2nd Vice President, G. T. Clithero; Treasurer, Geo, 
A. Golder; Secretary, Donald E. Webster, $400.00 a month. 

A monthly retainer fee of $50.00 is paid to the company’s 
attorneys, Messrs. Howe, Fordham and Kreamer, with the authority 
ot the Board. 

Since April 23, 1928 no meeting of the directors has been held, 
according to the record in the minute book. Up to that date the 
minutes were carefully and neatly recorded and appear to reflect 
all acts of the directors in proper form. It seems that up to that 
date all essential matters were submitted to the board for approyal 
as required by law, and the by-laws of the company. Such acts of 
the officers since April 23, 1928 as are subject to approval by the 
board, have therefore been unauthorized. In this class might be 
the exchange of securities for bonds now in the company’s posses- 
sion, which have proven to be stolen property. 

None of the officers or employees of the company 
bond. 


are under 


The company operates only in the State of Illinois. 

Reference is made to the report of last examination, in which 
a discussion of an agency contract with G-E-L Agency Company 
was included. Your Department disapproved the conditions of this 
exclusive contract, and recommended that it be modified. No new 
contraet has yet been adopted but your examiners are informed 
that it is the understanding of the parties that no commissions 
are payable on the yearly renewable term policies, which so far 
eonstitute all of the outstanding business of the company. It 
appears also that no commissions have been paid on these policies 
since your Department objected to the contract in question. 

General 

Any discussion of the company’s affairs at this time would in- 
volve severe criticism of its officers for mismanagement and of its 
directors for negligence, each resulting in the rapid dissipation 
of its assets. It is fortunate that so large a portion of the com- 
pany’s securities were on deposit with your Department at Spring- 
field, as else its entire surplus might very probably have been 
involved in the Sweeney operations. It is also fortunate that its 
insurance in is limited in amount and class, so that the 
security of the protection of a large number of dependents is aot 
jeopardized. No reflection is intended here upon the characters 
or personal integrity of the directors, nor of their motives, but 
your examiners believe that the existing situation of the Cosmopoli- 


force 


tan demands thorough consideration by your Department of any 
plans for its future which involve its continuation under the 
present management. 
tespectfully submitted, 
A. Dwight Hoy, 
Examiner. 
COUNTRY LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 
History 

This company has been incorporated as a stock legal reserve 


company under the laws of the state of Illinois and was licensed 
on Dee. 29, 1928. The authorized capital is $125,000, the suv- 
scribed $125,000, and the paid in in cash $125,000. The par value 
of the shares is $25.00, they were sold at $31.25 thus producing 
a cash surplus of $25,000 after organization expenses (limited fo 
$1.00 per share in stock application blank), met in the 
amount of $4,000. 





were 


Management and Reputation 

The company is owned and controlled by its policyholders stock 
holders, and all profits belong to them. 

The insurance men connected with the company, and their insut- 
ance experience are: Mgr. Lawrence A. Williams: Insurance ex- 
perience since 1911, has been solicitor, General Agent for Equitable 
of Iowa, and Manager. Experience chiefly Equitable of Towa and 
Northwestern Mutual of Milwaukee in Illinois, and in Missouri. 
Recently resigned as Manager in Chicago for Equitable Life of 
Towa. 

Kinds of Insurance Written 

The company will write Ordinary, insurance on the participating 
plan. Non-medical is written ages 0 to 50 with amount limits of 
$1,000 to $5,000. 
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Forms of Policies Issued 
The company issues Whole Life, Participating policy only at 
present. 
Insurance on women is written on the same basis as men. 


Policy Provisions 
Cash values available after 3rd year. Premium loan, insurance 
js automatic. Policy loan interest at 6% payable in advance. 
Annual dividends after 2nd year, contingent on third premium. 
Disability and double indemnity benefits are not issued. 


Officers 
Earl C. Smith; vice-president, Frank D. Barton; 
secretary, Geo. F. Tullock; treasurer, Geo. Fox; general manager, 
L. A. Williams; medical director, Dr. John E.° 
L. A. Glover. 


President, 
Soland ; actuary, 


Directors 
A. N. Skinner, F. G. Oexner, C. S. Black, A. R. Wright, Geo. F. 
Tullock, Samuel Sorrells, Fred Dietz, C. E. Bamborough, Charles 
Marshall, Walter L. Cope, J. L. Whisnand, Geo. J. Stoll, M. G. 
Lambert, Harold C. Vial, R. F. Karr, F. D. Barton, Earl C. Smith. 


Territory 
Illinois. 
Ordinary Life Participating—$1,000 

Age 25 3 35 40 45 50 55 60 
Prem. $1629 $1861 $2163 $2564 $3140 $3935 $5037 $6585 
Yr. CASH VALUES 

3 11 15 19 26 33 42 52 €3 
4 21 27 35 44 56 69 83 99 
5 32 40 50 63 7s 95 114 134 
10 82 101 125 154 187 223 261 298 
15 139 171 209 253 301 350 400 446 
20 206 251 302 358 416 473 527 n84 





EAGLE NATIONAL LIFE INSURANCE COMPANY, 
DECATUR, ILLINOIS 


In Process of Organization 

George Kabureck, recently connected with the Citizens National 
Life Insuranve Company of East St. Louis, Ill, is promoting this 
company. He was criticized for his management of that company. 
Associated with him in this promotion we understand, are Paul 
G. Bodley and L. C. Smith of Kansas City. We have no informa- 
tion regarding Mr. Smith’s past connections, but P. G. Bodley 
was formerly connected with the National Reserve Life Insurance 
Company of Topeka, Kansas. He was in arrears in his account 
with that company. He was also vice-president of the Central 
West Life Insurance Company, Topeka, Kansas which was rein- 
sured in the Cosmopolitan Life Insurance Company, Topeka in 
September, 1927. The company was licensed January 7, 1929 as 
an assessment association. 


Reinsurance agreement between 
EMPIRE LIFE AND ACCIDENT INSURANCE 
MPANY, 
INDIANAPOLIS, INDIANA 


and 
AMERICAN HOME LIFE INSURANCE COMPANY, 
GARY, INDIANA 


This agreement made and entered into by and between the Empire 
Life and Accident Insurance Company, hereinafter designated 
Empire Life, a corporation organized and existing on the capital 
stock basis under the laws of Indiana pertaining to legal reserve 
life insurance companies, with its principal office located in Indian- 
apolis, Indiana, and the American Home Life Insurance Company, 
hereinafter designated, American Home, a corporation organized 
and existing on the mutual basis under the laws of Indiana per- 
taining to legal reserve life insurance companies, with its principal 
office located in Gary, Indiana, WITNESSETH : 

For and in consideration of the payment of One ($1.00) Dollar 
by the Empire Life to the American Home and the performance 
of the covenants hereinafter contained to be kept and performed 
by the parties hereto it is mutually agreed as follows: 

1. The American Home does hereby sell, assign, transfer and 
convey to the Empire Life and the Empire Life does hereby assume 











SOUTHLAND LIFE INSURANCE Reees03' COMPANY 
———— Nie) 0s 8. | ——$_—= 
HOME OFFICE, DALLAS, TEXAS 


HARRY L. SEAY, President 


The Southland Life is one of the South’s most 
progressive companies, widely and_ favorably 
known throughout the territory in which it 
operates. To men of character and ability who 
have the qualifications to become successful agents 
the Southland Life offers an unparalleled oppor- 
tunity. Much virgin territory yet remains to be 
allotted. 





The Company has facilities for training men 
who are unfamiliar with the business but are 
otherwise qualified. 


For further information address 


CLARENCE E. LINZ ist Vice Pres. & Treasurer 








and accept all the policies of insurance of the American Home out 
standing and in full force and effect at this time, or hereafter 
reinstated in accordance with their terms, and the Empire Life 
shall and does hereby become directly bound to and with the 
other parties to the said policies to the same extent and upon 
the same terms as the American Home is now held and bound, and 
the said Empire Life assumes all the unpaid liability of said 
American Home upon certain policies heretofore issued by said 
American Home upon the life of one Charles Wright the number 
of which policies are 212 and 213 and under which said American 
Home is liable on account of the death of 


the insured; but said 
Empire Life reserves the right to avail 


itself of any and all 
defenses, legal or equitable to any claims upon said policies that 
the American Home would have been entitled to interpose if this 
contract had not been made, and also the right to bring any and 
all suits which the American Home might have brought as fully 
and completely as if said contracts had originally been made with 
the Empire Life; and said Empire Life agrees to provide each 
holder of any policy issued by said American Home, and in full 
force and effect at the date of this contract, with a rider form 
to be attached to said policy, which shall evidence the assumption 
by the Empire Life of all obligations of the American Home, as 
set forth in such policy. 

2. The American Home does hereby agree that upon the taking 
effect of this agreement, it will assign over, in writing, to the 
Empire Life, such portion of the securities now on deposit in its 
name with the Commissioner of Insurance of Indiana as shall 
equal the net liability upon said outstanding policies of said Ameri- 
can Home together with the amount for which it is liable upon 
the policies aforesaid because of the death of the insured. 

3. The American Home agrees to transfer and convey to the 
Empire Life all documents, applications and correspondence and 
all claims, premium, accounting, agency and other records and 
all office files pertaining to the policies transferred hereunder. 

4. The American Home agrees that, from and after the date of 
this contract it will discontinue the acceptance of applications for 
insurance and the assumption of all insurance risk and that, with 


Continued on next page 
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EMPIRE LIFE & ACCIDENT INS. CO.—Continued 
all convenient dispatch, it will take the necessary steps to termi- 
nate its corporate existence in accordance with the laws of Indiana. 

5. This agreement shall be subject to the approval of the Com- 
missioner of Insurance of Indiana and shall not be effective until 
such approval is obtained. 

IN WITNESS WHEREOF, the parties thereto, being thereunto 
duly authorized, have caused their corporate names to be sub- 
scribed hereto and their corporate seals to be affixed by their 
proper officers, in duplicate, this 15th day of October, 1928. 

EMPIRE LIFE AND ACCIDENT INSURANCE COMPANY, 

By C. 8S. Drake, 
President. 


Attest: 
H. C. Gemmer, 
Secretary. 
AMERICAN HOME LIFE INSURANCE COMPANY, 
By Louis H. Koeh, 
President. 
Attest: 
M. P. Nauman, 


Secretary. 
EQUITABLE LIFE INSURANCE COMPANY, 
DES MOINES, IOWA 
New Policy and Other Changes 

The Equitable has just announced the issuance of a new Income 
Continuation policy. It is issued in units calling for a premium 
of $100 annually. The annuitant has the privilege of starting to 
receive income from the policy at any age between 50 and 70. The 
contract provides for annual dividends beginning at the payment 
of the second year’s premium; disability can be attached to the 
policy if this is desired. The life annuities for each annual prem- 
ium unit of $100, the income beginning at age 60, are at age of 
issue: 25, $46.96; 35, $27.43; 45, $13.50; 55, $3.55. The single prem- 
ium life annuity rates have been increased. However, any policies 
issued prior to February 1 will be issued at the old rates. The 
single premium for an annuity of $100 annually at ages 50, 60, 70 
and 80 are: $1,379.79, $1,079.24, $774.46 and $504.11. The amounts 
of an annual annuity purchased by $1,000, at the same ages, are: 
$72.48, $92.66, $129.12 and $198.37. The single premium, with re- 
fund features, for an annuity of $100 annually for ages 50, 60, 79 
and 80 are: $1,507.65, $1,246.71, $974.14 and $713.91. The amounts 
purchased by $1,000 with refund features at the same ages are: 
$66.33, $80.21, $102.65 and $140.07. Heretofore the Equitable’s Five 
Year Term policies provision for the waiver of 
premium disability. Beginning with January 1st this benefit may 
be issued with the policy at a uniform premium of twenty-five 
($.25) cents per thousand. 





contained no 


Reinsurance Contract Between 


FEDERAL RESERVE LIFE INSURANCE COMPANY 


of 
KANSAS CITY, 
and 
LIFE 





FARMERS NATIONAL INSURANCE COMPANY 
of 
CHICAGO, ILLINOIS 
The pertinent parts of this 
announced in the January 
below : 


reinsurance contract, which we 
issue of this paper, are published 


Witnesseth 

Whereas, it is deemed to the mutual interest and advantage, 
welfare and protection of the policyholders and stockholders of 
both Federal Reserve and The Farmers National, and to all per- 
sons concerned therein to have The Farmers National sell and 
transfer its risks, reserve assets, business and debts due to it 
from its agents, to and reinsure the whole of its risks with and 
in The Federal Reserve and to have Federal Reserve purchase and 
acquire all the business of the Farmers National and assume and 
reinsure the whole of its risks. 

Now, therefore, in consideration of the mutual execution of 
this agreement and of the covenants, conveyances, grants and 
agreements herein contained from one party to the other, Fed- 
eral Reserve and The Farmers National covenant and agree with 
each other as follows: 
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Article I. 

The Farmers National hereby agrees to and does hereby grant, 
bargain, sell, convey, assign and transfer to Federal Reserve ay 
the business and good will of the Farmers National and any ang 
all premiums due or to become due from its policy holders ang 
debts due from its agents, and the right to collect the 
and all and every right and remedy which it has or may here. 
after have in respect of the things hereby transferred, The 
Farmers National agrees that it will assign, transfer and deliver 
to Federal Reserve sufficient cover all reserve and 
other policy liabilities assumed by the Federal Reserve hereunder, 
| Said assets shall be satisfactory to the Federal Reserve and shall 

be of the character and value of securities in which the Federal] 
| Reserve is required under the laws of invest its 
| reserve funds. ° 
| 
| 
| 


same, 


assets to 





Kansas to 


The Farmers National 
deliver to Federal 
of conveyance, 


covenants and agrees to execute and 
Reserve any and all deeds and instruments 
transfer or assigninent necessary or proper to 
fully vest Federal Reserve with the property and rights hereby 
conveyed and covenants to forthwith delivery to Federai Reserye 
all books, documents, 
| thing 


papers, records, instruments and _ every- 
relating to or in anywise pertaining to the business of 


The Farmers National, or to the assets hereby conveyed. 


Article I. 

Federal assumed and reinsures according to 
the terms thereof, all the outstanding policies of The Farmers 
‘National in force and in effect on the books of The Farmers 
National when this contract takes effect as herein provided and 
all policies theretofore issued or written by The Farmers National 
which have not been put in force by the payment of the pre- 
miums thereon, but which shall hereafter be put in force by the 
payment of such premiums; and all such lapsed policies as may 
by their terms be entitled to reinstatement and which shall be 
reinstated according to their terms; and covenants and agrees to 
and with The Farmers National and to and with the holders 
of said policies, their beneficiaries, legal representatives and as- 
signs to assume, carry out and perform said policy contracts in 
| the same manner and to the same extent as the same should have 
; been performed by The Farmers National had this contract not 

been executed; so that when this contract becomes effective, a 
| complete novation of each and all of said policy contracts shall 
thereby be.effected and thereafter Federal 
become directly liable thereon. 


Article Ill. 

Federal Reserve hereby assumes and agrees to pay each and 
every valid loss which shall occur after the effective date of this 
contract on any of said policies, subject, however, to the right 
hereby reserved by Federal Reserve to make any defense to any 
action on any of said policies which might have been made by 
The Farmers National had this contract not been executed. The 
Federal Reserve hereby assumes and agrees to pay any and all 
renewal commissions which The Farmers National would have 
owed to its agents on the business hereby reinsured had this 
contract not been executed, subject, however, to the right of 
Federal Reserve to make any defense, set-off or recoupment which 
The Farmers National could have made against any claim for 
renewal commission had this contract not been executed. 


Article IV. 

All moneys, property or things of value received by the Farm- 
ers National on account of any of the assets or choses in action 
hereby conveyed to Federal Reserve shall be, and be deemed to be, 
the property of Federal Reserve, and Federal Reserve is hereby 
given full authority to receive, receipt for, endorse, sell, assign, 
transfer and deliver by and in the name of The Farmers National, 
) wherever necessary, any and all of said assets or choses in action 
and in the name of The Farmers National to institute, maintain, 
and defend any and all actions necessary or desirable growing 
out of its rights and obligations hereunder. 


Article V. 
Federal Reserve covenants and agrees that it will pay The 
Farmers National for the property and the things conveyed: 
1. A sum equal to $25.00 per thousand for each thousand 
dollars on insurance in force as shown by the books of The 
Farmers National, and transferred to Federal Reserve here- 
; under, said payment to be made in the manner and at the 


Reserve hereby 
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Illustrations 


for next month’s announcement 











time as follows, to wit: on December 31st and June 30th of 
each year following the execution of this contract, the Federal 


Reserve shall compute and ascertain the correct amount of 
mortality savings, excess interest earnings and gains from 


lapsed and surrendered policies on the business, (including 
any business which may be hereafter transferred to other or 
different forms of policies or reinstated according to their 
terms) and on the assets hereby transferred to the Federal 
Reserve and on or before January 31st and July 3ist re- 
spectively, of each year, the Federal Reserve shall pay to 
The Farmers National or its authorized representatives, two- 
thirds of the amount representing such mortality savings, 
excess interest earnings, and gains from lapsed and surren- 
dered policies; and said payment shall be credited, first, to 
the payment of interest at the rate of 5% per annum on said 
purchase price or the unpaid portion thereof; second, to the 
principal sum or the unpaid portion thereof. Such computa- 
tions, ascertainments and payments shall continue to be made 
until the full amount of $25.00 per thousand for each thou- 
sand dollars of insurance of The Farmers National, transferred 
hereunder to the Federal Reserve, and interest thereon shall 
be fully paid, whereupon the same shall cease. 


The excess interest gains shall consist of the excess of interest 
earned on the total legal reserves on such policies, computed 
at the average interest rate earned by the Federal Reserve on 
its mean ledger assets, over the amount of interest necessary to 
maintain the required legal Three and one-half (3%) per cent 
reserve on such policies. 


Upon the final execution and approval of this contract Federal 
Reserve shall issue and deliver to The Farmers National a cer- 
tificate or certificates duly and properly evidencing the pay- 
ments and liability provided for by this article, said certificate 
or certificates to be in such form and terms as may be agreed 
upon by the respective officers of Federal Reserve and The Farm- 
ers National. Federal Reserve shall have the right on any in- 
terest paying date to pay from its surplus all or part of any 


amount 
Directors 
writing, of the Commissioner of Insurance of Kansas. 


due on said certificate or 


desire to make such 


certificates, if its 
payment with 


Board of 
the approval, in 


2. All property, securities and assets of whatsoever char- 
acter belonging to The Farmers National except the property. 
assets and securities conveyed by this instrument to Federal 
Reserve shall continue and remain to be the property and 
assets of The Farmers National and shall be handled, managed 
and disposed of in such manner and at such times as the 
stockholders of The Farmers National shall determine. 


Article VII. 

This contract shall become effective only when approved first 
by the Board of Directors, and by a majority of the stockholders 
of The Farmers National, and until submitted to and approved 
at a meeting of the insured under the policies of The Farmers 
National, called and held as provided by the statutes of Indiana, 
and the Board of Directors of the Federal Reserve, and second, 
by the Insurance Commissioner of the State of Kansas, and 
third, by the Commissioner of Insurance of the State of Indiana, 
and when so approved shall be effective from and as of the 30th 
day of November, 1928, 12 o’clock, midnight. 





“FILIPINAS” COMPANIA de SEGUROS, 
FILipINAS BUILDING 
MANILA, P. I. 
History 
This company has just furnished us with the following infor- 
mation. It was incorporated as a steck company under the laws 
of the Philippine Islands and was licensed in March, 1913. The 
authorized capital is $1,000,000, the subscribed and paid-in being 
$759,000. The par value of the shares is $500 each. 


Management and Reputation 
The company is owned and controlled by its policyholders and 


Concluded on page 511 





“FILIPINAO” COMPANIA—Continued 


stockholders. This company owns one-half of the capital of the 
Insular Life Assurance Company, Ltd. of Manila, P. I., reported 
upon in our Life book. 


Kinds of Insurance Written 


The will write ordinary 
ticipating and participating plans. 


company insurance on the non-par 
Compania de 
insurance, fire, 


fidelity and surety in 


The “Filipinas” 
in addition to life 
motor 


Seguros is authorized to write, 


marine, accident, earthquake, ear, 


surance 
Forms of Policies Issued 

The company 
25 and 30 Year 


issues the following forms of policies: 10, 
Endowments. 


15, 
Insurance on women is written on 


20, 


the same basis as men except that a flat extra premium of five 
pesos per thousand is charged. 
Policy Provisions 
Cash values are available after the third year. Premium loan 


is automatic. Policy loan interest is at 8° payable in advance. 


Reserved dividends; five year dividends. Cash values are full 
reserve less surrender charge which, in every case, is less than 
244° of the sum insured or Ikess than 20° of the reserve. Dis- 


ability benefits take the following form: Waiver of premium and 
advance annual payments, each payment to be 10% of the amount 
payable under the policy. Double indemnity is also issued. 


Gross and Net Lines 


Amount limits (ages 25-50): Life and Endowment, 75,000 pesos; 


with disability, 75,000 pesos with; double indemnity, 25,000 pesos; 
retains 10,000 pesos. 


Officers and Directors 


The company did not furnish us with the list of its officers and 
directors. 
Territory 
The company is licensed to do business in the Philippine 
Islands only. 
Form of Valuation 
Full level premium and full preliminary term at 444% interest. 


FIRST NATIONAL LIFE INSURANCE COMPANY OF 
AMERICA, 
TROY, ALA. 
To Increase Capital Stock 
On December 29, 1928 this company was granted authority by 


the Alabama Insurance Commission to register 15,000 shares of 
Class A common stock at a par value of $1 and 3,750 shares of 
6% cumulative conditional voting privilege stock with a par 


value of $100 per share. 
on a 


This stock is to be sold in units of $200 
basis of one share of preferred stock and four shares of 
common stock. This will increase the capital to $410,000 with a 
surplus of $360,000 at which time the company will commence 
writing legal insurance. The company was _ formerly 
located at and was licensed September 19, 1927 to 
operate as a local mutual aid association with a capital of $20,000. 


reserve 
Montgomery 


FORT DEARBORN LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 


Files Charter 


filed its Articles of Incorporation on December 
It intends to operate as a legal reserve company with 
of $100,000 which, we are informed, will be sold at 
for one. Wilbur Wyant is the chief organizer of the com- 


This company 
3, 1928. 
a capital 
two 


pany. He was the organizer of the Progressive Life Insurance 
Company and Associates Company of Chicago in 1916. This 
company never completed organization. Prior to this he was 


connected with the United States Photo-Plays Company of Chi- 
cago. We were informed at that time that his methods of con- 
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ducting the company were not satisfactory. He was later 
president of the Gary Associates Company and the Gary Nationa] 
Life Insurance Company, Gary, Indiana, which was reinsured ig 
the Chicago National Life Insurance Company in 1922. 


FRIENDLY SERVICE INSURANCE COMPANY, 
MINNEAPOLIS, MINN. 
Changes Title to 
PALLADIUM LIFE INSURANCE COMPANY 
On December 17, 1928, filed amendments to its 
Articles of Incorporation which changed its name to the above, 


this company 


GUARDIAN LIFE INSURANCE COMPANY, 
NEW YORK CITY 
New Term Rates 
Effective January 1, 1929, the Guardian has announced the fol- 
lowing Convertible Term rates, together with the net 
the first year: 


cost for 


Annual Dividends, Convertible Térm Policies Issues Subsequent 
to January 1, 1929 $1,000 of Insurance 


Five Year Term Ten Year Term 





Annual Net Annual Net 
Age Premium Cost Premium Cost 
een $10.29 $7.07 $10.48 $7.24 
BV caecusices 10.61 7.35 10.85 7.56 
BPA Giecwainws 10.71 7A4 10.96 7.66 
Bie scscieres 10.80 7.52 11.08 7.76 
ee 10.91 7.61 11.21 7.88 
Bacevewones 11.03 7.72 11.36 8.01 
Eee 11.15 7.82 11.52 8.15 
See 11.28 7.94 11.69 8.30 
Bi eotinsses 11.43 8.07 11.88 8.47 
ee ee 11.59 8.21 12.08 8.65 
eee Sv 8.37 12.31 8.85 
Mao arrscikeie 11.96 8.54 12.56 9.07 
Beason 12.17 8.73 12.84 9.32 
ee 12.41 8.94 13.15 9.59 
Peteassaded 12.68 9.17 13.49 9.89 
Seictceanes 12.96 9.42 13.88 10.23 
Se eee 13.28 9.70 14.31 10.61 
Rs vekwevies 12.69 10.04 14.87 11.08 
aS Seecusken 14.17 10.44 15.51 11.61 
Beitacwateiecs 14.70 10.88 16.24 12.23 
Baw sKeKke 15.29 11.37 17.05 12.91 
ee 15.96 11.93 17.96 13.67 
Mtvctcesses 16.81 12.61 19.09 14.59 
De iaivawsuw nts 17.76 13.38 20.34 15.61 
Daeberecw 18.85 14.26 21.75 16.76 
eee 20.08 15.26 23.33 18.05 
Deh edeuves 21.44 16.36 25.08 19.48 
_ CO Coe 22.97 17.60 
Mcbeeesores 24.67 18.98 
wacueeres 26.58 20.52 
Pcctsenecs 28.71 22.24 
cats ones 31.07 24.15 
New Guardian Life Appointments 
The Guardian Life announces two new Home Office appoint- 


ments which went into effect on January ist of this year. 

Mr. William Macgregor Morris, who has been the Company's 
Assistant Actuary since March 1, 1926, was elevated to the post 
of Associate Actuary. Although still a young man, Mr. Morris 
has the distinction of having studied and followed actuarial work 
in three countries—Scotland, Canada and the United States—dur- 
ing his seventeen years of actuarial experience. 


Educated at George Watson’s College in Edinburgh, Mr. 
Morris entered Life insurance work in that city and was 80 
engaged until the outbreak of the World War in 1914. Serving 


with his regiment, The Royal Scots, throughout hostilities, he 


emerged with the rank of Captain Adjutant. 




















eee eee 











» 1989 


—_ 
—=_ 


later 
itional 
red in 


to its 
v0Ve 


he fol- 
st for 


Pquent 


Term 
Net 
Cost 


Ke 
i es are mes 
bo 
nod 


WP POO HDMDHH wow: : 
SBSRBSRRRSRSSSESE 


10.2: 

10.61 
11.08 
11.61 
12.23 
12.91 
13.67 
14.59 
15.61 
16.76 
18.05 
19.48 


point- 
?. 
pany’s 
> post 
Morris 
work 
—dur- 


, Mr. 
as 80 
orving 
ps, he 





February 1, 1929 





The Central Life Insurance 
Company of Illinois 
720 N. Michigan Blvd., Chicago, II. 


Offers old time General Agency contracts—non- 
forfeitable renewals—top first year commissions 
in twenty-two States. 


Ratio of Assets to Liabilities 112 per 
cent. 


Interest earned on mean invested funds 
6.03 per cent. 


Capital and Surplus funds $903,325.65 
Insurance in force over $58,000,000.00. 


Real Sales Service for agents—Practical Sales 
Course—-Profit Sharing Bankers’ Plan—Partici- 
pating and Non-Participating Policies—Chil- 
dren’s Policies from date of birth, Mortgage 
Coverage, Non-medical Preferred Risk. 


W. H. Hinebaugh, President 
S. B. Bradford, Secretary 
Minor Morton, Agency Director 








Re-entering actuarial work, he was associated with companies 
in Scotland and Canada until he joined The Guardian three years 
ago. 

The other appointment which is announced is that of Mr. C. 
Albert Hahn as Cashier. Mr. Hahn has been a member of The 
Guardian’s Home Office staff for the past thirty-six years, twenty- 
five of which were spent in the Cashier’s Department. 

GULF STATES LIFE INSURANCE COMPANY, 
JACKSON, MISS. 
Being Organized 

This company has been in process of organization since March, 
1927, but no further information is available at this time. Mr. 
Niles Mosley is chief organizer. 





HARTFORD LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 
Latest Report of Commissioner 

A reduction of $206,500 in the insurance in force in the men’s 
safety fund department of the Hartford Life Insurance Company 
during the nine months ended September 30, 1928, is revealed 
in the report of the quadrennial examination made by the Con- 
necticut Insurance Department and released by Insurance Com- 
missioner Howard P. Dunham. 

Reduction rather than increase in the insurance in force is 
welcomed by the policyholders of this company because when 
the total amount of insurance in force is reduced through death 
and lapsation to $1,000,000, a safety fund of equal amount is 
to be distributed “in the proportion that the face value of their 
certificates bear to the total amount of the outstanding insurance,” 
in accordance with a court ruling. 

“The time of distribution of the men’s safety fund appears 
to be rapidly approaching,’ says the report. “The insurance 
in force is now less than two million dollars. While no approxi- 
mate date can be figured for the distribution of this safety fund, 
it seems safe to state that no present member would have to 
pay assessments from now on which would amount to more than 
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The safety fund was established by the Hartford Life Insur 
ance Company in 1880 as a means of offering cheaper life fnsur 
ance. Two divisions were established, a men’s and a women’s 
The safety fund department was maintained entirely 
from the non-participating department of this company. 
The policies of the safety fund department provided for assess 
ments to cover the mortality cases as experienced in accordance 
with a table graded by ages. Each contract also provided for the 
payment of $10 per thousand of insurance, to be deposited by 
the company under a trustee’s agreement, toward the creation 
of a safety fund. 

Provision was made that after the safety fund amounted to 
$300,000, the interest on the fund was to be divided among mem- 
bers of five years’ standing. After the fund amounted to $1,000,- 
000 all future payments of principal into the safety fund were 
also to be divided. 

The plan became very popular and in 1882 the company estab- 
lished the women’s division. The amount of this safety fund 
was fixed at $250,000. The amount of $1,000,000 in the men’s 
division was reached in 1893, but the limit of the women’s divi- 
sion was never reached. 

It later became apparent to the company and to various officials 
that the method being pursued was unsound and the company 
ceased issuing safety fund contracts in 1899. The function of 
the safety fund department then became one of carrying out 
the terms of contracts already in force. In 1913 the stock con- 
trol of the Hartford Life was sold. It then reinsured all its 
non-participating business in the Missouri State Life Insurance 
Company and ceased writing all business. The safety fund busi- 
ness, however, could not be reinsured inasmuch as there was 
no reserve, except the safety fund, which was trusteed and 
could not be touched. 

As a result of a suit brought by a policyholder that the men’s 
safety fund be turned over to the policyholders for their use 
and benefit, the Connecticut Supreme Court ordered that when 
the insurance in force in the men’s division had been reduced 
to an amount equal to the amount of the money in the safety 
fund, this fund should be divided among the then existing policy- 
holders, each policy being liquidated at approximately its face 
value. 

The exact amount of insurance in force as of September 30, 
1928, was $1,987,500, as against $2,194,000 as of December 31, 1927. 
In the women’s division, the insurance in force was reduced dur- 
ing the same nine months’ period by $42,500, or from $369,000 
to $326,500. 

Under a court ruling, the safety fund in the women’s division 
is to be divided when the insurance in force is reduced to the 
amount of the safety fund which on December 31, 1927, stood at 
$126,542.64. 


separate 


JOHN HANCOCK MUTUAL LIFE INSURANCE 
COMPANY, 
BOSTON, MASS. 

Introducing Accident Feature on Weekly Premium Policies 

The John Hancock Mutual announces that double indemnity 
benefits will be extended in case of accidental death to Weekly 
Premium policyholders on and after January 1, 1929. This affects 
policies from the attained age of fifteen, to and including age 
sixty-nine, and is very general, applying to all save a few extra 
hazardous occupations where this additional risk cannot at pres- 
ent be assumed. 

The general effect of this action is that the amount of the 
claim on policies entitled to this benefit which become death 
claims by accident on and after January first will be double the 
usual amount of the policy. 

This additional benefit is given without increase in premium, 
and represents another important advance in life insurance service. 
It is estimated that for the first year of operation this will in- 
crease the payments to John Hancock policyholders by a sum 
reaching well up toward a million dollars. 


Over 65 Millions New Investments Approved 
According to reports given out by the Finance Committee of 
the John Hancock Mutual, the total new investments approved 
by that company during 1928 approximated $65,000,000. Of this 
imount $41,500,000 represented acceptances of mortgage loans on 
farm and city property, the balance being invested mainly in 





he will be entitled to receive at the time of distribution.” 


Continued on next page 
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JOHN HANCOCK MUTUAL LIFE—Continued 


publie utility, railroad, state, county and city 


the most reports is 


bonds. 
the 


One of 
interesting factors in these division of 


mortgage loans and the tendency of the company, though still 
being a large investor in farm mortgages, to go more exten 
sively into city properties. 

The total number of farm loans accepted during the year 1928 
amounted to 2.474 for the total sum ef $16,858,000; whereas total 
loans amounting to over $24,660,000 were accepted on 1,712 city 
properties. These latter include applications on 1,404 dwelling 


houses and 274 apartment 
Another 


buildings, housing in all 6,114 families 


interesting factor is the rate of interest on these re 
spective investments accepted for the year; in the case of farm 
loans the percentage being 5.26, and in city mortgages 5.73. 


LINCOLN NATIONAL LIFE INSURANCE COMPANY, 
FORT WAYNE, IND. 


Extra Compensation for Employees 


The Lineoln National has made a very interesting announce 
ment concerning extra compensation for their employees. Mr. 
Arthur F. Hall, President, said in his announcement to the 
Lincoln Life people at their annual Christmas party 

“It has been the policy of the company at the beginning of 
each year to set aside a budget for the operating expenses 
based on the expenses of the year preceding. And, if during 
the year, the operating costs are lower than that called for 
by the budget, the emplovees are entitled to share in the differ 
ence. Thus it is through the efforts of the workers themselves 
‘that they earn their extra compensation at the end of the year. 
Hearty and loyal cooperation will result in even further redue- 


tion of costs. the henefits of 


which it shall be the policy of 
the management to share with the employees.” 
The basis of extra compensation for the year 1928 is as 
follows: 
One full calendar year of service ............. Site aia os 5 % 
Two full calendar years and less than three ............. 514% 
Three full calendar years and less than four ............. 6 % 
Four full calendar years and less than five ............... 614% 
Five full calendar years and less than six ................. 7 &% 
Six full calendar years of service and less than seven ..... Th% 
Seven full enlendar years cf service and less than eight 8& % 
Fight full calendar years and less than nine ............. 814% 
Nine full ealendar years and less than ten ............... 9 &% 
Ten full calendar years or longer ............-ecceee- 10 % 


MUTUAL LIFE INSURANCE 
COMPANY. 
SPRINGFIELD. MASS. 
Wesley E. Monk Appointed General Counsel 

Wesley E. Monk, who resigned as Commissioner of Insurance 
of Massachusetts September 1, has accepted the position of gen- 
eral counsel of this company, the late Frank G. 
Hodgkins. 


MASSACHUSETTS 


succeeding 


METROPOLITAN LIFE INSURANCE COMPANY, 
NEW YORK CITY 
Bond and Mortgage Loans Since 1920 


Loans on bond and mortgage, amounting to $3,149,917, were 
authorized by the Metropolitan Life as the last bond and 
mortgage loans made during 1928. Of this amount $2,659,967 
were city loans and $489,950 were farm loans. Included in the 
city loans were nine loans on business buildings amounting to 


$806,500 

The housing loans were for three hundred and thirty-one dwell- 
ings accommodating three hundred and fifty 
ten apartments accommodating two hundred and twenty-one 
families, altogether accommodating five hundred and seventy- 
one families. These loans were scattered in sixty-five cities and 
towns throughout the United States, the principal loans being 
in the following states: $91.650; District of 
Columbia, Kentucky, $49,700; Ohio, 
$100,100 ; $670,167; Minnesota, $64,- 
B50: $132,900. 


families and for 


Pennsylvania, 


$76.250: Tennessee, $97,400; 
$217,500; 


$80,500 : 


Michigan, Illinois, 


Missouri, California, 


The farm loans were seattered in sixteen states, the principal 
amounts being in Towa, $144,100; Tllinois, $93,000; Missouri, $48,- 
100; Oklahoma, $58,500. 


This completes the loans on bond and mortgage which will 


ee 
be authorized by the Metropolitan in 1928. During the year 
the programme of loaning on small dwellings and apartments 
having a low rental, which was begun in 1920, has been eop-. 
tinued, and almost the entire country has drawn upon the Metro- 
politan for building funds. The which have been made 
for housing have been scattered throughout the principal towns 
and cities in forty-one states. 

From January Ist, 1920 to and including December 27th, 1928 
for new construction outside of New York City, loans have beep 
authorized for 71,255 dwellings accommodating 76,965 families, ang 
for 2,625 apartments 
105.758 families. 
dwellings 
for out 


loans 


accommodating 28,788 families, a total of 
The amount authorized for these loans was for 
$282,673,269 and for apartments $79,236,100, the total 
of town buildings being $361,909,369. 

In New York City loans have been authorized for 3,194 dwellings 
accommodating 4,770 families, and for 1,109 apartments accommo- 
dating 31,051 families, a 


total of 35,821 families. The amounts 
in New York City were for dwellings $21,095,042 and for the 
apartments $173,356,025, the total housing loans in New York 
City amounting to $194,451,067. Loans on older buildings during 


the same period were on 30,880 dwellings accommodating 32,217 
families, for $126,426,.724 and for 747 apartments accommodating 
7.828 families, amounting to $32,098,400, a total of 40,045 families 
total amount of $158,525,124. Altogether since January 
first, 1920 there have been 109,810 loans authorized for an aggre- 
gate amount of $714,885,560, accommodating 181,619 families. 
During the year 1928, for new construction outside New York 
‘City, loans were authorized for 10,527 dwellings accommodating 
11,171 families, and 183 apartments, accommodating 2,699 families, 
a total of 13,870 families, the total loans being $52,571,897. In 


New York City loans were authorized for eight dwellings accom- 





and a 


modating ten families for $48,500 and for 55 apartments accom- 
modating 3.489 families for $27,194,000. On older buildings 6,600 
loans have been authorized for dwellings accommodating 6,900 
families, and 230 apartments accommodating 2,834 families, the 
total amount authorized on older buildings being $44,209,713. 
During the year there were 17,603 loans authorized for 


a total 
of $124,024,110, accommodating 27,103 families. 

The authorized for 1928 
to $65,636,215. 


business loans amounted altogether 

The farm loans authorized during the year amounted to $32,- 
481.340 bringing the total amount of farm loans in force at the 
end of the year to approximately two hundred million dollars. 
Exact figures on the total of farm loans and on city loans will 
not be available until the very end of the year, but apparently 
the loans on the Company’s books will exceed one billion dollars, 
including a few loans in Canada. 





MISSISSIPPI VALLEY LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 


Control Purchased 
The control of this company has been purchased through the 
sale of the control of the North American Company (a holding 
company which controls 94% of its capital stock). J. D. De- 
Buchananne, President, and Paul L. Temple, Vice President and 
Secretary of the company, have sold their stock in the North 
American Company to J. N. Mitchell and John B. Smith, who take 


the official positions of DeBuchananne and Temple who have 
resigned. J. N. Mitchell of Topeka, Kansas, was formerly an 


official of the Federal Reserve Life Insurance Company of Kansas 
City, Kans. and also a former Deputy Insurance Commissioner 
of that State. J. B. Smith is a retiring Deputy Insurance Com- 
missioner of the State of Kansas. 

The new owners purchased from DeBuchananne and Temple 
the entire 25,000 shares of the common stock of the North Ameri- 


ean Company. The price paid for the stock is stated to be 
approximately $400,000 or $450,000. It is stated that several 
mergers are under negotiation, the details of which are not 


available for publication as yet. 


MISSOURI STATE LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 


1928 Results 
The year 1928 just closed marks an epochal period in the history 
of the Missouri State Life, passing, as it did, the important mile- 
stone of the first Billion Dollars of The 


insurance in force. 
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Company closed the year with close to a billion, two hundred 
million dollars of outstanding insurance. Approximately 890 
Million dollars of this amount is Missouri State Life business 
and 310 Million is International Life Reinsurance. 

The Company’s record of new business paid for in 1928 is 
$341,919,878.00. This is an increase of more than $137,000,000 over 
27. ‘The assets of the Company have increased from 
$80,262.S87.00 to $131,608,831.00 and surplus for protection of 
policyholders is now $8,596,761.44 as compared with $7,256,879.90 
a year ago. 

The Company recently increased its capital stock from $3,000,000 
to $4,000,000. 


New Appointments 

The appointment of three executives of the Missouri State Life 
to the rank of vice-president is announced by President Hillsman 
Taylor, as a result of a meeting held Tuesday, January 15th, 
of the board of directors. 

Cc. O. Shepherd, actuary, was made second vice-president and 
actuary; James Scott, comptroller, was made third vice-president 
and comptroller; and Miles W. Heitzeberg, farmerly 
to the president, was made fourth vice-president. 


assistant 


Mr. Shepherd first took over the duties of actuary with Mis- 
souri State in 1921. He came with the company in 1917, as 
assistant actuary, from the National Fidelity 
City, lowa, of which company he was actuary. 


Life, of Sioux 
Other companies 
which figured in his seven and a half years of insurance experi- 
ence previous to his coming with Missouri State Life are the 
Security Life of America, the Mutual Life of New York, and 
the U. S. Annuity and Life, in Chicago, with which company 
he was connected for five years, the last three of which he was 
actuary. He has completed more than ten years in his present 
connection, the last seven of which have been as actuary. 

Mr. Scott also joined Missouri State Life as assistant actuary. 
He came with them in 1922, from the Aetna, and a year later 
was appointed to the newly created post of comptroller. He 
was then 29 years old, probably the youngest man in the United 
States to have so responsible a position with a big company. 

Mr. Scott was born in Edinburgh, Scotland, where he received 
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of the Syndicate Trust and Century Building covering one entire 
city block from Ninth to Tenth streets and from Olive to Locust 
streets and a twelve-story building at 917 Locust street. The 
deal involving about $8,000,000 includes the sites of the three 
buildings held in fee and under a 99-year lease. 


Taylor Elected Director of Bank 


At the Annual Meeting of the Stockholders of the First Na 
tional Bank, St. Louis, held Tuesday, January Sth, Hillsman 
Taylor, President of the Missouri State Life, was elected a 
Director. 

Prior to going to St. Louis, Taylor was General Counsel for 
the Cotton States Life and was for a number of years associated 
with Caldwell & Company, Investment Bankers of Nashville, 
Tennessee. He has been President of the Missouri State Life 
since January 17, 1928. 

The First National Bank in St. Louis with resources of more 
than $160,000,000.00 is the largest bank in that city and is one 
of the largest national banks west of the Mississippi. The bank 
has a capital and surplus of $15,000,000.00. 


MODERN LIFE INSURANCE COMPANY, 
ST. PAUL, MINN. 
New Premium Rates 
This company has just announced a new schedule of premium 
rates for both its participating and non-participating policies 
as follows: 


Ordinary Life N. P. 


Age 25 30 35 40 45 50 55 
Reg. Pr. ...<+- $15.80 $18.04 $20.97 $24.86 $30.11 $87.34 347.27 






WW. ©. Ckern.:.. 30 42 Ras) 78 1.15 1.75 2.72 
M. I. extra.... 3.18 3.56 4.04 4.72 5.48 6.49 8.14 


20 Payment Life N. P. 

















ae ae $24.16 $26.55 $29.48 $33.13 $387.85 $44.10 $52.65 
his education. He spent four years in the Edinburgh office of W. P. extra... 25 26 89 64 1.13 1.80 2.83 
the Norwich Union Life Insurance Society, and then came to W. I. extra.... 3.80 4.02 4.28 4.60 5.47 6.53 8.21 
New York, where he entered the Home Life Insurance Company, 
and in 1918 was admitted as a fellow of the Actuarial Society 20 Year Endowment N. P. 
of America. In 1919, he went with the Aetna, where he re- 
mained until he joined Missouri State Life. Reg. Pr. ..... $41.11 $41.64 $42.44 $43.76 $46.00 $49.84 $56.20 
Mr. Heitzeberg was formerly sales manager of a large whole- W. P. extra... 33 43 5d 83 1.35 2.00 3.01 
sale and retail lumber company in St. Louis. His work has M. I. extra .... 1.55 1.80 2.24 3.00 4.48 5.85 7.78 
been with the agency end of Missouri State Life. Since April, 
1926, when he joined the company as assistant to the vice-presi- Ordinary Life Par 
dent, he has advanced through the duties of assistant to the 
president, which he took over in January, 1927, to his present Age 25 30 35 40 45 50 55 
tank of fourth vice-president. 
Reg. Pr. ....: $21.19 $23.96 $27.56 $32.23 $38.40 $46.75 $58.00 
Buys Big Building in St. Louis With W. P.... Same as non-par. 
One of the largest real estate transactions effected in St. Louis | With M. L..... Same as non-par. 
was recently announced with the purchase by the Missouri State Continued on next page 
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MODERN LIFE INS. CO.—Continued 
20 Payment Life Par 
teg. Pr $31.58 $354.50 $37.95 $42.15 347.39 854.37 $63.86 
With W. P.. Same as non-par. 
With M. I Same as non-par. 
20 Year Endowment Par 
Reg. Pr. ..... $49.00 $50.00 $51.36 $53.23 $55.99 $60.55 $67.80 
eee We Pace Same as non-par. 
With M. I.... Same as non-par. 


MUTUAL LIFE ASSURANCE COMPANY, 
WATERLOO, ONTARIO 


Contemplates Entering New York State 
This Company has under consideration entering New York State. 
It was incorporated in 1869, in Ontario, under the name Ontario 
Mutual Life Assurance Company and obtained a Dominion charter 
in 1878. The present title was adopted in 1901. 


Management and Reputation 


The company is strictly mutual. It is managed by a board of 35 
directors, who appoint an executive committee consisting of seven 
directors and the general manager, each year. The company bears 
an excellent reputation. The company has had a very rapid, per- 
sistent, yet very conservative growth. The expense of management 
and the cost of new business is low. The mortality rate is very 
favorable. Its investments are well selected, diversified, and yield 
an excellent return. The mortality rate is low. Death claims are 
promptly settled. 


Kinds of Insurance Written 


The company writes participating and non-participating insur- 
ance, all the participating business being written on the annual 
dividend plan. 


Forms of Policies Issued 

Besides the regular forms of contracts, the company issues 25 
and 30 payment life; 25, 30, 35 and 40 year endowments; endow- 
ments at ages 50, 55, 60, 65, 70, 75; 10 payment 15, 20 and 25 
year endowments; 15 payment 20, 25 and 30 year endowments; 20 
payment 25, 30, 35 and 40 year endowments; 20 payment endow- 
ments at ages 60, 65, 70 and 75; return premium plan 10, 15 and 
20 year periods ; premium redemption ; pure endowments for adults; 
child’s endowments; joint life and endowments; single premiums ; 
5 year term convertible in 4 years and 10 year term convertible in 
8 years, non-renewable interim assurance; life annuity policies; 
guaranteed values; instalment policies. 

Insurance on women written on any plan except term. No 
definite limit as to age or amount. 


Policy Provisions 

Cash values available after three years. Interest on policy 
loans 6%. Premium loan is automatic after second year. Divi- 
dends payable annually at end of first year, conditioned upon pay- 
ment of second premium. 

Disability benefits granted in the form: Premium waiver plus 
disability annuity of $10 per thousand. Total disability must occur 
prior to policy anniversary nearest age 60, and must have existed 
for three months unless obviously permanent. Payment com- 
mences on first day of calendar month following due proof and 
continues until maturity. Disability presumed permanent and total 
in event of loss of sight or double major dismemberment. Issued 
only to men and to single self-supporting women. Limit of risk: 
Male, $25,000; female, $5,000. 

Doubie indemnity covers up to policy anniversary nearest age 60 
for death resulting from general accidents and occurring within 
90 days. Women accepted on same basis as men. Not dependent 
on disability benefit contract. 


Territory 
Operates throughout Canada and Newfoundland. 


Form of Valuation 


Prior to January 1, 1903, Om. (5) 34%4% Table; subsequent to 
January 1, 19038, Om. (5) 3%. Full net level premium. 


Age 


26 


Year 
Prem. 


| aS 
: 
Pecans 


oo 
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Ord. 
Life 
1485 
1530 
1575 
1625 
1680 
1730 
1785 
1845 
1905 
1965 
2035 
2105 
2180 
2260 
2345 
2430 
2520 
2620 
2720 
2830 
2945 
3065 
3190 
3330 
3465 


3620 


Premiums 


ife Edition) 





Februar. 





- Non-Profit 


20 

PL 
2225 
2270 
2320 
2375 
2430 
2485 
2545 


2605 
2670 
2735 
2805 
2875 
2955 
3030 
3110 
3200 
3285 
3380 
SATS 
3580 
3685 
3795 
3910 
4030 
4165 
4300 





20 
YE 
3970 
3980 
3995 
4005 
4020 
4035 
4050 
4065 
4085 
4105 
4125 
4150 
4175 
4205 
4235 
4270 
$305 
4350 
4395 
4445 
4495 
4555 
4620 
4690 
4770 
4850 


30 
YE 
2405 
2485 
2500 
2515 
2540 
2565 
2590 
2620 
2650 
2680 









2800 
2845 


2895 


3010 
3080 
3155 
3230 
3315 
3405 
3505 
38615 
3730 


3855 





Om 3% 
S¥r. Ord. 
Term Life 

TS6 2100 
788 2155 
790 

793 

T96 

799 

803 

810 2545 
S21 2620 
835 2700 
SO4 2780 
S76 2865 
900 2955 
928 3050 
959 3150 
995 3255 
1034 3365 
1080 3485 
1130 3610 
1187 38740 
1249 3880 
1320 4030 
1397 4180 
1483 4345 
1579 4515 
1694 4695 


Profit 
20 
PL 
2980 
3040 
3100 
3165 
3230 
3295 
3360 
3430 
3505 
3580 
3660 
3740 
3825 
3910 
4000 
4095 
4190 
4295 
4405 
4525 
4645 
4775 
4910 
5050 
5195 
5350 


3; 


199 


————— 


Sha 
YE 
4815 
4S30 
4845 
48065 
$885 
4905 
4925 
4945 
4965 
4990 
5020 
5050 
5OSO 
5110 
5145 
5IS5 





MUTUAL LIFE INSURANCE COMPANY, 
NEW YORK CITY 
New Increased 1929 Dividend Scale 
Ordinary Life 


20 


$19.21 


6.44 


8.25 
8.41 
8.57 
8.74 
8.91 
9.08 
9.27 


9.45 
* 


$29.39 


7.64 
8.09 
8.34 
8.60 
8.87 
9.14 
9.42 
9.72 


10.02 
10.3 

10.67 
11.00 


25 


$21.49 
6.88 





% 
pe 
7 
%. 
8. 


9.57 
9.77 
9.98 
10.20 
10.42 
10.65 
10.91 


$31.83 
8.08 
8.55 
8.82 
9.11 
9.40 
9.71 
10.02 
10.34 
10.68 
11.02 
11.37 
11.738 


30 
$24.38 
7.41 
7.41 
7.76 
7.93 
8.11 
8.29 
8.47 
8.65 
8.84 
9.05 
12.20 
9.46 
9.67 
9.89 
10.12 
10.35 
10.59 
10.86 
11.18 
11.42 
11.71 
12.01 


12.32 


35 
$28.11 
8.06 
$8.06 
8.46 
8.66 
8.88 
9.09 
9.31 
9.53 
9.77 
10.01 
13.22 
10.52 
10.80 
11.09 
11.39 
11.70 
12.02 
12.34 
12.67 
13.01 
13.34 
13.68 
14.00 


40 
$33.01 
8.93 
$8.93 
9.37 
9.62 
9.88 
10.15 
10.42 
10.73 
11.04 
11.36 
14.58 
12.04 
12.38 
12.74 
13.10 
13.46 





20 Payment Life 


SS4.76 
8.61 
9.10 
9.40 
9.72 

10.04 
10.37 
10.71 
11.06 
11.45 
11.81 
12.50 


12.60 


$38.54 
9.26 
9.79 
10.12 
10.47 
10.83 
11.20 
11.57 


$42.79 
10.07 
10.63 
11.01 
11.40 
11.80 
12.21 
12.66 
13.11 
13.59 
14.08 
14.58 
15.09 


45 

$39.55 
10.08 
1$0.08 
10.61 
10.95 
11.30 
11.66 
12.04 
12.41 
12.80 
13.20 
16.28 
13.98 
14.36 
14.73 
15.10 
15.48 
15.85 
16.22 
16.59 
16.94 
7.30 
17.65 
18.00 


$48.52 
11.14 
11.78 
12.23 
12.69 
13.18 
13.68 
14.18 
14.69 
15.22 
15.75 
16.28 
16.81 


19.79 
20.13 
20.46 


$56.17 
12.77 
13.48 
14.00 
14.54 
15.07 
15.61 
16.14 
16.65 
17.19 
17.72 
18.25 
18.80 


ing—, 


30 

YE 

31% 
8215 
3240 
3265 
3295 
3325 
3355 
3385 
3420 
3460 
350 
3550 
3600 
3650 
3705 
3770 
3S ) 
3915 
4000 
4095 
4195 
4310 
4425 
4555 
4695 
4845 


$66.69 
15.06 
15.81 
16.34 
16.89 
17.4 
17.98 
18.4 
19.00 
19.62 
20.17 
20.71 


21.26 
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$66.69 
15.06 
15.81 
16.34 
16.89 
17.4 
17.98 
18.34 
19.00 
19.62 
20.17 
20.71 


21.26 
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We 11.34 12.11 13.01 14.16 15.62 17.34 19.34 21.79 | The farms are rented in a large number of cases. The income, 
Rr ccs 11.71 12.50 1344 14.65 16.15 17.87 19.88 22.51 expenditures, gains and losses on real estate owned during each 
a 12.07 1290 13.89 15.15 16.69 1842 2043 22.84 of the years under examination, are shown in the following tables: 
a 12.45 13.32 14.34 15.68 17.24 18.96 20.98 23.36 No. Amount 
te 12.8 13.75 14.83 16.21 17.79 19.52 21.53 23.89 1924—-Properties owned ...............ceeeeeeee 35 $150,082.11 
ae 13.25 14.19 15.33 16.75 18.33 20.09 22.09 24.42 ; Gross income ...............ceccecceceeceececes 13 4,785.98 
ae 13.67 14.65 15.85 17.31 18.90 20.65 22.65 24.94 ny SOI ei ic, Co due ee Gawelne cle’ 16 1,320.23 
0... 14.11 15.13 16.38 17.87 19.47 21.23 23.22 25.48 Net gains on individual properties ............ 11 4,158.15 
Net losses on individual properties ............ 11 692.40 
20 Year Endowment Net aggregate gains—2.3% ..............eeeee: " 3,465.75 
1925—Properties owned .............0cceeeeees 72 360,384.09 
Prem. MS4AS $49.19 $50.13 $51.47 $53.49 $56.69 $61.90 $70.23 Ee ERE PR Eo iS Pe oe Ree rete are 27 10,289.05 
Bis 8.91 9.25 9.65 10.15 10.80 11.68 13.15 15.29 CHUBON GE CTIOICICS ono. os 6. se sinicceisies scae cine ecasws 50 9,582.93 
Bas ct 9.62 9.95 10.35 10.85 11.50 1243 13.93 16.08 Net gains on individual properties ............ 26 
ee 10.14 1047 10.87 11.36 2. 12.98 14.53 16.66 Net losses on individual properties ............ 33 
Didi 10.68 11.01 11.41 11.90 2: 18.56 15.14 17.26 Net aggregate gain—.19% ..........cccce ewes : 
ius 11.24 1156 11.96 12.45 3.18 14.16 15.75 17.85 1926—Properties owned .........0.ccccccccccces 144 782,102.11 
Riess 11.81 12.14 12.53 13.03 3.70 14.78 16.37 18.44 PN eg aS iaiien, cath c'soe whine Sera nipieits Mic wee SS 21,176.69 
Bessa 12.41 12.73 13.12 13.61 14.32 15.41 16.98 19.05 NN a Foe ciasicc ars eh navetaw beet niente 103 18,661.18 
Resets 13.02. 13.384 13.73 14.22 14.95 16.05 17.59 19.485 Net gains on individual properties ............ G0 11,721.85 
Be i<s 13.66 13.98 14.36 14.85 15.60 16.71 18.21 20.24 Net losses on individual properties ............ 61 9,206.34 
es sie 14.32 14.64 15.01 15.51 16.27 17.37 18.84 20.85 Net aggregate gain—.32% ..........ceseeceeees wis 
ae 15.01 15.32 15.69 16.19 16.96 18.04 19.47 21.45 BOZTI—PPOPCTUCS OWES 66.0 5.5 ccesesccvecveeveos 190 
a 15.71 16.02 16.39 1690 17.67 18.72 20.12 2206 SD SOONG Bcc éttiiscden cies tastes sews 111 36,507.75 
es. 16.45 16.74 17.11 17.62 18.39 19.40 20.77 22.66 | Gross expenditures .............c.cceceecececes 154 33,504.98 
17.23 17.50 «17.86 18.38 19.13 20.09 21.42 23.26 | Net gains on individual PEOperties: ........c000- 74 14,886.43 
ere 18.01 18.28 1864 19.15 19.88 20.80 22.09 23.87 | Net losses on individual properties ............ 87 11,883.66 
a 18.82 19.09 19.44 19.95 20.65 21.52 22.76 24.48 Net aggregate gain—.26% .........cccccccecees a 3.002.77 
17... 19.66 19.93 20.28) 20.77 21.43 22.27) 23.46 25.11 “During 1927 the company disposed by outright sale of ten 
18..... 20.54 20.79 21.14 21.61 22.22 23.02 24.16 25.75 farms of total book value $59,764.08, at a net loss of $1,249.94. 
19..... omen — = 22.47 23.04 23.79 24.88 26.40 Seven of these properties were located in North Dakota, and 
20..... ? 22.38 22.62 23.98 23.35 23.88 24.59 25.63 27.10 three in South Dakota. Sales under contract were made of nine 
*Premium Rate at age 21 at issue charged. farms in North Dakota, three in South Dakota, and one in 
Wyoming. The total consideration under these contracts is 


MUTUAL OLD LINE INSURANCE CO., 
DES MOINES, IOWA 


Being Organized 

This company is being organized on the mutual legal reserve 
basis by several prominent business men of Des Moines. The 
proposed officers are: D. E. Alldredge, president; M. E. Brackett 
and F. L. Groesbeck, vice presidents; Ward E. Hall, secretary, 
and Fred A. Herman, treasurer. Mr. Alldredge was formerly 
manager of the Des Moines agency of the Lincoln National Life. 
The company will operate on the American Experience 314% 
basis and all policies will be participating. 





MUTUAL TRUST LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 


Report of Examination Reviewed 

This Company was examined (Convention) as of December 31, 
1927, by the Insurance Departments of Illinois, Minnesota and 
Missouri. Extracts from the report, which was generally favor- 
able, printed below. In our Weekly Bulletin No. 12, to 
our A Life subscribers, we stated that this report was as of 
December 31, 1928, which is incorrect; also, we said that the 
surplus was decided at $837,832. Extracts from the report are 
as follows: 


are 


MRCNOE ROU ase e ecianvicsaceedoeeesex $20,046,032 
RR RRS ER 2 en rent 16,921,641 
Unassigned Funds (Surplus) .......... 822,754 
Contingency Reserve: ... occ csvecssieoece 100,000 
ne SS ae ar eR ee Oe 5,896,346 
Se 55 6 och tne oi 'o' sic sim sincere tun arsine 3,401,225 


It will be noted that the above figures are changed slightly 
from those prepared by the Company and published by us in 
the 1928 Life volume. The examiners go into detail regarding 
the Company’s mortgage loan account, which we quote in full 
below. 

Ledger Assets 
Real Estate $1,123,671.65 

“This item comprises 190 parcels of farm property acquired 
through foreclosure since 1921. On those that have been owned 
by the company for more than the statutory period of five years 
proper extensions have been secured from the Illinois Insurance 
Department. The books and papers pertaining to real estate 
were checked in detail and were found in excellent condition. 








$81,763.42 and the company has received partial payments thereon 
amounting to $15,863.42. 


“The company at the close of 1927 held altogether twenty 
nine contracts of sale involving total consideration of $155,030.46, 


upon which partial payments of $22,047.42 were made during 





1927. These contracts cover farms as follows: 
Po ee re 23 for $109,993.66 
BOUCR DARGA occ ccccscevsieceves 3 for 35,950.00 
I coir ca sded oapedeanscem 2 for 5,386.80 
IE fds Cais < inkke woeeae sees 1 for 3,700.00 
ON oi ones td Aesoaeeewewe 29 for $155,030.46 


“It appears that the real estate is being managed effectively 
to conserve the company’s interests. During the past three years 
the company has obtained appraisals of about two-thirds of the 
properties owned. On the basis of such appraisals there has 
been deducted as not admitted in the foregoing financial state- 
ment under “Book value over market value of real estate,’ the 
sum of $95,126.18. Appraisals are being made by the [Illinois 
Department of a number of other properties owned by the com- 
pany in connection with this examination, but at the time of 
writing this report they had not yet been received. 

“The company has made a practice of charging as additions 
to the book value of real estate, at the time of foreclosure, the 
amount of taxes paid, costs and advances, as well as accumulated 
interest up to the date of sheriff’s deed, including interest on 
interest, and interest on taxes, costs and other advances. An 
analysis of the real estate account shows these items as follows: 


Principal of loans foreclosed ..............eeeeeeees $810,150.00 
BNE <k.4 ea ote Coe ws weniais ore hind wine -s'n hoetse'ek oihois 6 0'e ees 209,318.04 
SEE | ackpneteneGnkterkhe serene eS Ceca daar ocbeee esas 100,686.12 
IR a re aod acta rea ne ee eace eine ie vipa wins atveagites 38,660.04 


Interest on interest, taxes and costs 





Less credits from rents, payments on contracts, etc. 


$1,123,671.65 


Book value of real estate .......... cece cece eee eens 

“This practice has a two-fold effect. It increases an asset 
which may ultimately have to be written down. It inflates in- 
terest income, thereby resulting in the payment of income tax 
on amounts not actually received but charged to the real estate 


Continued on next page 
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MUTUAL TRUST LIFE INSURANCE CO.—Continued 
account. The amount of interest so capitalized is $215,729.80. 
{t will be seen that the $95,126.18 deducted as not admitted in 
the foregoing financial statement on the basis of the company’s 
own recent appraisals is equal to nearly one-half of such interest. 
It would seem to be a fair conclusion that the conservative and 
economical practice in this connection is to charge into real estate 
only items involving cash disbursements. A memorandum account 
might be kept of other items for the purpose of furnishing com- 
plete information as to the standing of each particular property. 

“Following is a schedule showing distribution of real estate 
owned :— 

State 





No. Amount 

IO, «3. os 5. 6 Salaun ete sae eae wkieaiean 111 $547,408.14 
PY ~~ heohbeckaea docu eee eeneenkas-ciees 50 380,723.99 
DED, ct ccucsecenactevaednevedueeeaemeanas 8 113,171.21 
St dial caheepanceedeanksaeencarehibanteeseuees 2 44,239.44 
NE ioe weak atin ns nasa aK CRN Dae ket ee seen 16 31,007.80 
IN i's Giiarara arabs acc dcwre ac6ard ade ane ae wa-earee aS 2 4,948.78 
IEE 0.5 ad are. ciacbhbcihs te nee ee ae we wie eidedke 1 2,172.29 

MND Bic need ccowaccwarbarasedsecesrneteesnes 190 = $1,123,671.65 





Mortgage Loans $11,578,329.17 

“A schedule of Mortgage Loans on deposit with the Illinois 
Department was furnished by said Department. The necessary 
papers in connection with all other loans were verified and were 
found either in the company’s office or in its safe deposit box, 
excepting some auxiliary documents in a few cases, which were 
brought to the 


attention of the officers of the company and 
were accounted for during the course of the examination. The 
mortgages as of December 3lst, 1927, were held as follows: 
Illinois Department—Capital Stock Deposit (1869).. $93,000.00 


Illinois Department—Registered Policy Fund (1899) 7,325,600.00 
In Office, Safe Deposit Box—or in hands of collectors 4,159,729.17 
NE oud aad wiienw aha ae ahi T Re eee Ra eN caaee $11,578,329.17 
“The 
fully kept. 
pany had 
In one 


books and records were found in 

The examination of the files 
made loans with a view of securing life insurance. 
instance a which was orginally rejected was re- 
considered on the solicitation of the insurance agent, and accepted 
when it appeared that such action would the 
writing of insurance. loans have made for terms 
of ten with no provision for pre-payment, and in some 
pre-payments were permitted by the terms of the 
agreements. been purchased from investment com- 
panies on furnished by local appraisers who do not 
appear to have been entirely disinterested parties. Independent 
appraisals should be required in all such With regard 
to the older loans still outstanding, the company appears in many 
cases to have somewhat liberal the amounts loaned 
in proportion to the security offered. However, the appraisals 
and inspectors’ reports in file would indicate that this situation 
has improved, as a much wider margin of security seems to pre 
vail with respect to loans made in recent years. 


good order and care- 
revealed that the com- 


loan 
assist him in 
Many been 
years 
instances not 
Loans have 
valuations 


cases, 


been as to 


“Loans have been renewed with little or no information in 
addition to that furnished in the original appraisals obtained 


from the loan companies, and in the case of several such re- 
newals it appears that the company has not been duly insistent 
upon reductions in principal or upon prepayment obligations. In 
several instances in which the appraised value of the 
sufficient to sustain the amounts insurance on 
ings been required. In instance a 
buildings seriously impair the financial condition of the 
borrower, the value of the loan. In all such 
cases adequate insurance has been recommended. 


land was 
the build- 
loss on the 


loaned, 
not 
might 

and so 


has such an 


decrease 


“Included among the mortgages are 45 loans aggregating $128.- 


500.00 secured by real estate, the title to which has been con- 
veyed by the borrowers to E. A. Isaacson or to E. G. Levine, 


both of whom are employees of the company. ‘These transfe:s 
were effected at a time when the borrowers entertained no 
further hope of being able to meet their obligations. Past due 
interest, taxes advanced, and repairs and expenses have been 
charged as additions to the principal of the loans. Warranty 
deeds have been executed in favor of the company by Messrs 
Isaacson and but these deeds have not been recorded. 
The management explains that this procedure has been followed 


Levine, 
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.7 eases all interest payments have been made to date. 
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because, in the opinion of the officers, the properties can be 
sold to better advantage if owned by individuals than if the 
company appears as the owner of record. Apparently the invest. 
ments in question are actually real estate and not mortgage 
loans. In the opinion of your examiners, if these properties 
belong to the company, the deeds should be duly recorded, ang 
appropriate transfers should be made from the mortgage to the 
real estate account, without delay. 

“A deduction under “Assets Not Admitted” in the foregoing 
financial statement has been made amounting to $43,153.47, jp 
connection with certain loans. In some of these cases the prop- 
erties mortgaged have been deeded to Mr. Isaacson or Mr. Levine 
as referred to above, and in others the company has acquired 
title by sheriff's certificate or deed since the close of 1927. Many 
of these loans, to which past due interest, taxes advanced, and 
expenses have been added, have been in default for several years 
In these cases, numbering 35, late appraisals by the field inspec. 
tor employed by the company for this purpose, have been con- 
sidered, indicating deficiencies in the value to the extent of the 
$43,153.47 which has been deducted among assets not admitted, 
In addition to the 35 cases involved in this deduction there are 
18 other loans in similar condition, in connection with which no 
recent appraisals are available. 

“Attention is respectfully drawn to the situation regarding 70 
certain loans aggregating $502,510.00. In these individual cases 
there exists at present a deficiency based upon appraisals made 
recently, or at any rate since the loans were made. 


= 


Except in 

In some 
eases the deficiencies exist because of the lack of necessary in- 
surance, which has been referred to the management for immediate 
attention. While this deficiency amounts to $113,167.85, this item 
has not been deducted as not admitted, for the reason that the 
company is carrying a Contingent Reserve of $100,000.00, and 
your examiners have been assured that this reserve will be 
further increased by $100,000.00 as of December 31, 1928, to offset 
investment losses unallocated at this time. If the necessary in- 
surance is obtained on these loans, the present contingent reserve 
will be more than adequate to absorb the deficiency here under 
discussion. 

“Tt has already been stated in the comment on Real Estate that 
a number of properties are being appraised by the Illinois De- 
partment in connection with this examination. A considerable 
number of mortgaged properties are included among those being 
appraised for the company. When these appraisal reports are 
available, a supplementary report covering them may be made to 
the State Departments interested. 

“Reference to the details of the company’s investment account 
suggests a comment on the distribution of the invested funds 
among the various classes of securities. As of December 31, 1927 
they are roughly divided as follows: 

Real Estate 


CRE watkata dt clad areata aa kak oimte a ansbladis 6% 
MID ovenbuwedatneacadnscudesseuSncceeante 60% 
ee I TUE oo vieeeie dacs vetue veevoes 14% 
EE Pans a oeeicune valbas cehie were mdse tenets ee 18% 
Ce ee GN UNO ap iicndecAncboeeedesnw een 2% 

100% 


Since all of the real estate owned was acquired through fore- 
closure of mortgages, it will be seen that two-thirds of the 
funds are placed in real estate loans, while less than one-fifth 
are invested in bonds. In view of the difficulties and uncer- 
tainties experienced in farm loans during the past eight years, 
it would seem that a larger portion of the available funds might 
be invested to good advantage in carefully selected securities 
of other classes among those permiteed by the Tllinois Invest- 


ment Act of 1907, governing the investments of insurance cor- 
porations. 

“The distribution of Mortgage Loans by States is as follows: 

Amount 

Unpaid 
State No. Dec. 31, 1927 
 . Ficiteedvnecncew sg wea vecese Week ao eeene~e 507 —$5,871.290.00 
ME INN oni ansi6i5 cprctuca a aces cigpacsioies eueeeras 264 824.174.97 
Ns cia ir aceraicser ieee Sit cNgra agin emiatahn ors earn Atala ene aT 167 1,934,275.00 
BE I, 5 Se <lecengh Gan bated ae ce cree e a Oea'es 108 663,700.00 
PIE ecccarncaccieukesceneess re Se eS SSRN Ea 216 =: 1, 242.200.00 
BIEL, serctacnary. 0 ccc cones o0wesple ceucapaereante st 1389 818,400.00 
EINE ns SiGe Cade s Pnad anes omateuounenkcrs 1 4,500.00 
TI eon ohicc shack ecaebaredthkas seated 1 1,000.00 
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follows: 
mount 
Tnpaid 
e. 31, 1927 
871,290.00 
824.174.97 
934,275.00 
663,700.00 
242,200.00 
818,400.00 
4,500.00 
1,000.00 
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DMARD «66s ccc cc esccescowcccvenseseeesese 31 37,589.20 
Michigan ...... RN SP ee ey ees eee Ee 2 13,000.00 
INI cae. 50:4/9'059'9)8. S'S y 06:6 800 0, aie Vidi waibial wale eeiesigie a = A 4,000.00 
NDS 5: a0 0 Sisin'adisrele: ovis inicio rnie We mel Rareiwies Worpinier sleet 23 162,200.00 
ee ee 1 2,000.00 

SEIN . <9 bu ad dies echte-oie aver @bpatosnig- oe aesoe OR Clio arene $11,578,329.17 


The distribution of Mortgage Loans by rates of interest is as 
follows : 
Amount 
$2,000.00 
790,300.00 
82,500.00 
3.164,550.00 
12,000.00 
6,426,615.00 
619,952.15 
306,122.82 
31,689.20 
142.000.00 
600.00 





$11,578,329.17 


Total 


Bonds $3,516,565.77 

“The par value of the company’s investment in bonds as De 
eember 31, 1927 was $3,572,350.00, of which the Illinois Depart- 
ment held under the guaranty deposit law of 1869, $32,000.00, 
and under the registration act of 1899, $2,167,950.00. As of July 
31, 1928 there were $2,191,900.00 par value on deposit with the 
Illinois Department, as evidenced by a certificate furnished by 
the proper official. The remaining bonds were examined and 
counted at the company’s safe deposit vault during the course 
of the examination, and the amount on hand so verified as of 
July 31, 1928, was reconciled with the amount 
annual statement of December 31, 1927. 


shown in the 


“The market values of the various issues were taken from the 
Securities Valuation Pamphlet authorized by the National Con- 
vention of Insurance Commissioners for values as of December 
31, 1927, except a number of bonds which were not included. 
The values of the latter were obtained from a reputable bond 
house. These bonds having been carried by the company into 
its annual statement at cost, a difference in the item ‘Market 
value over book value of bonds” occurs between the company’s 
and your examiners’ figures. This difference, including the ad- 
justment of some errors in extensions, amounts to $4,249.39, 

“There were two blocks of bonds owned by the company as 
December 31, 1927, which were in default as to principal or 
interest, viz:—1. County of Duval, Texas, 6 per cent due Feb- 
ruary 1926 and 1927 par value $5,000.00, interest past due $480.00. 
Both principal and simple interest to maturity were paid March 
21, 1928, but the company is now endeavoring to collect interest 
to date of payment, which it has been assured by the Duval 
County authorities will be paid. 2. Kansas City Joint Stock 
Land Bank 5 per cent due May, 1952 (Opt 1932), par value 
$10,000.00, past due interest $250.00. No market value was claimed 
at the close of 1927 on the Duval bonds, but on the Kansas City 
bonds a market value of 75 was included, based upon the quota- 
tion listed in the authorized pamphlet. 

“The remaining bonds owned by the company appear to have 
been well selected. Their distribution is shown in the following 








schedule : 
Values 
Classification -ar Book Market 
NS ee eee $528,350.00 $483,925.79 $548,357.50 
State, Co. and Municipal 1,431,000.00 1,465,354.23 1,492,075. 
alec ware once me 220,000.00 212,151.10 213,772 
Public Utility .......... 1,314,000.00 1,276,842.15 1,335,725.50 
Miscellaneous ........... 79,000.00 78,292.50 67,250.00 
MNES scicww acaialeana’o'osira $3,572,350.00  $3,516,565.77 $3,657,180.50 
Liabilities 


Net Reserve $16,843,306.00 
“The present values of the outstanding policies of insurance 
of the Mutual Trust Life Insurance Company as of December 
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31, 1927, were computed by the Illinois Department from individual 
reserve cards maintained at Springfield. All of the reserves 
are based upon the American Experience ‘Table of Mortality with 
interest at three and one-half per cent, except a very small group 
of continuous installment policies which are valued according 
to the American Experience Table with interest at three per cent. 
The valuations of annuities and of policies reinsured with other 
companies were verified by your examiners from records at the 
home office, no individual records of these risks 
at the Department in Springfield. 
Total Disability Reserve $382,175.00 

“The Company has three forms of disability provision: 

A. Waiver of premium, 

B. Waiver of premium and monthly income of $8.33 on each 
one thousand dollars of insurance. 

CC, Waiver of premium and monthly income of one per cent 
of the amount insured, first payment upon proof of disability. 

D. Waiver of premium and monthly income of one per cent 
of the amount insured, with ninety days total disability 
sumed to be permanent. 


being carried 


pre- 
“All disability clauses provide benefits limited to age sixty. 
The reserves as computed by the Company are the accumulation of 
the full renewal premiums and fifty per cent of the first year 
premiums, less claims paid, with interest at three and one-half 
per cent. It appears that the reserves so maintained are higher 
than would result from a calculation based on Hunter's disability 
tables. The amount as determined by the Company has there- 
fore been accepted. 
Double Indemnity Reserve 
“The Company’s 


71,490.00 

calculation of double indemnity reserve was 
based upon the accumulation at three and one-half per cent per 
annum, collected, less claims paid. The liability as shown herein 
is on the basis of a reserve equal to one-half of the premiums 
on continuous premium contracts in force December 31, 1927. The 
premium charged by the Company is two dollars per thousand, 
and the reserve is therefore one dollar a thousand. On limited 
payment policies the disability clause becomes paid up and 
continues in foree for the duration of the contract. The extra 
reserves required on this account have been set up. The liability 
as shown herein, $71,490.00 represents a reduction of $88,083 from 
the liability as set up by the Company. 


Books and Records 


“The Company's records are well and accurately kept. 
November, 1926, the Hollerith tabulating device has 
in connection with the general bookkeeping system. Posting to 
the General Ledger is made daily, thereby enabling the com- 
pany to take a Trial Balance at the close of any day’s business, 

“The minutes of the regular meetings of Policyholders and 
Directors are neatly recorded and kept in proper form. teports 
of the Chairman of the Insurance and Agency Committee, of 
the Medical Director and of the Secretary are made to the Execu- 
tive Committee. The Finance Cortmittee meets frequently and 
during the last few years each investment has been 
specifically. 


Since 
been used 


approved 


General 


“The maximum net retention on standard male risks is $25,000.00 
in addition to which the Company will carry a double indemnity 
benefit not exceeding $10,000.00 and monthly income total and 
permanent disability benefit not exceeding $10,000.00 or $100.00 
per month. All amounts written in excess of the above are 
reinsured. 

“The company is now operating in the following states: 

Connecticut, Idaho, Iowa, Massachusetts, Minnesota, Montana, 
New Hampshire, North Dakota, Oregon, South Dakota, Wash- 
ington, Florida, Illinois, Maine, Michigan, Missouri, Nebraska, 
North Carolina, Ohio, Rhode Island, Vermont, and Wisconsin. 

The company has made marked progress in recent years, par- 
ticularly as to the increase in volume of insurance in force, 
though the growth in its assets also has been steady. 

“The official staff is composed of men of ability and experience, 
who devote all of their energies to the development of the com- 
pany’s business. The industry of the agency, executive, and 
office force is attested by the increase in the volume of insur- 

Continued on next page 
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MUTUAL TRUST LIFE INSURANCE CO.— Continued 
‘ fo during the past four years of 54 per cent and 


in admitted ssets of over 92 per cent. as shown in the above 


NATIONAL GUARDIAN LIFE INSURANCE COMPANY, 
MADISON, WIs. 


Changes Effective January 1, 1929 


1 s Cony i\ mis changed its Ordinary Life form to an En 
down t Age So, und its disability rates, both as regards 
pr ’ \ ver only nd monthly income, have been changed 
aus hay th double indemnity rates for the 20 Payment Life 
pol Phe company has also declared an extra six year div 
dend of 3 of the regular dividend, payable in 1929 


NATIONAL SAVINGS LIFE INSURANCE COMPANY, 
WICHITA, KANS. 


Policy Changes as of January Ist 


rh National Savings, effective January Ist, has discontinued 
Writing participating policies, except two speelal policies written 
on railroad classitications In addition, the company has made 
a reduction in premium rates on practically all non participating 
contracts It has also brought out a new policy known as the 
Select tisk Whole Life policy. This is issued to men between 
the ages of 20 and 55 and to women between ages 20 and 50 
The new rates for the non-participating policies and the rates 
for the new Seleet Risk policy are shown hereafter 


Re Proposed New Company in Missouri 


The National Savings Life advises us that it has net taken 
any formal action on any expansion program or corporate change 
but that certain stockholders are developing a plan which will 
possibly result in a larger capital and surplus account. This 
plan is being handled by L. A. Boli, Jr.. formerly vice president 
and general manager of the National Savings. He is at present 
president of the National Finance and Investment Company, 1105 
Midland Building, Kansas City, Mo. which is one of the largest 
stockholders of the National Savings Life 


Select Risk--Whole Life 





Agt 25 30 59 10) a oO aoa 
Reg. Pr SISAS SITS S20.55 $24.36 $30.50 $388.05 S47.80 
With M. I. 16.73 19.03 22.20 26.36 33.00 £1.30 
M.1.& DD. I IN73) 21.08 24.20 2836 35.00 3.30 55.30 


Endowment at 85 














Reg. Pr $15.79 SIS.000 $20.15 $30.75 S38.45 $48.50 
With M. I wae 17.04 19.35 22.80 - 33.25 $1.70 53.00 
= 5. & D. £... 19.04 21.35 24.80 29.50 2 43.70 55.00 
Commercial Whole Life—$5,000 
Reg. Pr .-. $75.50 $85.95 $99.55 $117.50 $141.75 $174.90 $220.65 
Wwe me. E. ... S1.75 92.70 LOT.S0 . 154.25 191.15 243.15 
=m. t.& BD. I... 91.75 102.70 117.80) 137.50 164.25 201.15 253.15 
20 Year Endowment 
Reg. Pr eee. MOBO SOS2  S41.61 $42.90 $45.10 $49.60 $56.00 
With M.T. . $1.45 £2.22 3.16 £5.25 48.40 54.20 62.00 
m BS ThE. £3.45 44.22 H.16 47.25 5040 56.20 64.00 


NEW YORK LIFE INSURANCE COMPANY, 
NEW YORK CITY 
Extra Fifteenth Year Dividend Increased 

The 1929 dividend scale of the New York Life showed an increase 
over the 1928 scale at the higher ages. Since the Company published 
its 1929 dividend pamphlet, the Board of Directors adopted a new 
scale of extra dividends to substitute for those previously an 
nounced payable at the end of the fifteenth year. These dividends 
are not in addition to th:se already published, the change merely 
affects the special fifteenth year dividend which has been in- 
creased, although the regular dividends previously declared by the 
Company for 1929 remain the same. The extra dividends are 
shown here 
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Main Plans with 15th Year Extra Dividend 


Ordinary Life 
20-Payment Li 
Endowment, 2 


Other Plans with 15th 
Uniform for All 


Pian 
15-Payment Li 
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Joint Life Ordinary 


20 Premiums 
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Plans Where 15th Year Extra Dividend Varies 





Life 

to 

Age 60 
10 $20.00 
11 20.00 
12 20.00 
3 20.00 
1+ 20.00 
15 20.00 
1G 20.00 
7 20.00 
IS 20.00 
1% 20.00 
20 19.50 
21 19.50 
22 19.50 
4 19.50 
24 19.50 
25 19.00 
26 19.00 
27 19.00 
28 19.00 
29 18.50 
30 18.50 
21 18.50 
32 1S.50 
33 18.00 
34 18.00 
35 18.00 
36 18.00 
7 17.50 
38 17.50 
39 17.50 
40 17.50 
41 17.00 
42 17.00 
43 16.50 
+4 16.00 
45 15.00 
46 12.00 
47 9.00 
48 6.00 
49 3.00 
a )  aaideh 
—. eens 
0 paren 
eee 

aD 


25-Year Endowment. 


ional Endowment 


Oe A nt eee 


Uniform for All 


S20.00 


. 817.50 


$10.00 


Year 


Ages 


Per Thousand of In 


Per Thousand of In 
Per Thousand of In 


r Extra Dividends 


A ges 


1, 19% 


surance 
surance 
surance 


1th Year Extra 
All Ages 


Joint Life 20-Year Kndowment.... 


Prems. 


Age 
65 

$20.00 
20.00 
20.00) 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
19.50 





18.00 
18.00 
18.00 
17.50 
17.50 
17.50 
17.50 
17.00 
17.00 
16.50 
16.00 
15.00 
12.00 

9.00 

6.00 

3.00 


50 
$19.00 
19.00 
19.00 
19.00 
19.00 
18.50 
18.50 
18.50 
18.00 
18.00 
17.50 
17.00 
16.50 
16.00 
15.50 
15.00 
14.00 
3.00 
12.00 
11.00 
10.00 
8.00 
6.00 
4.00 
2.00 


Endowment 


no 
$20.00 
20.00 
20.00 
20.00 
20.00 
19.00 
19.00 
19.00 
19.00 
19.00 
18.50 
18.50 
18.50 
18.00 
18.00 
17.50 
17.00 
16.50 
16.00 
15.50 
15.00 
14.00 
13.00 
12.00 
11.00 
10.00 
8.00 
6.00 
4.00 
2.00 


60 
$20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
19.00 
19.00 
19.90 
19.00 
19.00 
18.50 
18.50 
18.50 
18.00 
18.00 
17.50 
17.00 
16.50 
16.00 
15.50 
15.00 
14.00 
13.00 
12.00 
11.00 
10.00 
8.00 
6.00 
4.00 
2.00 


Maturing 


5 
$20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
19.00 
19.00 
19.00 
19.00 
19.00 
18.50 
18.50 
18.50 
18.00 
18.00 
17.50 
17.00 
16.50 
16.00 
15.50 
15.00 
14.00 
13.00 
12.00 
11.00 
10.00 
8.00 
6.00 
4.00 
2.00 


4 


6 


2.00 


00 
Oo 


N 


0 


10.00 
11.00 


With 


at Age 


70 
$20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
19.00 
19.00 
19.00 
19.00 
19.00 
18.50 
18.5 
18.50 


Age 


8 
$20.00 
20.0 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.00 
20.0 
20.00 
20,00 
20.00 
20.00 
20.0 
20.00 
20.00 
20.00 
20.00 
20.0 
20.0 
20. 
20.10 
20.00 
20.0 
20.0 
20.00 
20.0 
20.00 
20.0 
20.00 
20.0 
20.00 
20.00 
19.0 
19.0 
19.0 
19.40 
19.00 
18.50 
18.50 
18.50 
18.0 
18.00 
17.50 
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20.0 
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20.00 
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20.0 
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20.0 
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20.0 
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20.0 
20.00 
20.0 
20.0 
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20.4 
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20.0 
20.0 
20.0 
20.0% 
20.0 
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19.0 
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18.50 
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18.00 
18.0 
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THE OTIS HANN COMPANY, Inc. 


LIFE INSURANCE SERVICE 


10 So. LaSalle St. J. Roserts Hann Chicago, III. 


President 


Reclamation 











Mortgage Loans $100,000,000 in 1928 
The New York Life in 1928 made 3.735 separate mortgage loan 
investments amounting to $99,962,522 and accommodating 13,128 
families, it was announced by the company. These loans were 
distributed throughout 246 cities within 41 States and the 
Dominion of Canada. The total outstanding mortgage loan in- 
vestments of the Company are now 29,607 loans for $533,420,660. 


Production Figures 


The New York Life’s new paid insurance in 1928 amounted 
to $909,000,000, covering 301,176 policies. The total outstanding 
insurance in force of the Company is now more than 6% billions. 

In death losses on the lives of 13,421 policy-holders New York 
Life paid in 1928, $55,216,010, including $2,446,633 double indem- 
nity for the accidental death of 609 policy-holders. In maturing 
policies and other cash benefits to living policy-holders the 
Company paid $101,249,847 of which amount policy-holders § re- 
ceived $58,655,967 in dividends. 

During the same period New York Life loaned at interest direct 
to policy-holders on the sole security of their policies and with- 
out fee or other charge nearly $53,000,000, 


NORTH AMERICAN LIFE ASSURANCE COMPANY, 
TORONTO, CANADA 


To Increase Capital 

At a special meeting of the Board of Directors of this Com- 
pany, on December 27, it was voted to increase the authorized 
capital (which is termed the Guarantee Fund) from $300,000 
to $1,000,000. The stockholders may purchase seven of the new 
shares for each three now held at $100, but only 20%, or $20 
a share, is to be called at this time. The paid in Guarantee 
Fund at the present time amounts to $60,000, or a paid in value 
of $20 per share. 


OLD COLONY LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 


New Proposition for Purchase 

This company has been under examination for some time but 
the report has not as yet been released. Other details regard- 
ing the present condition of the company were published in 
the December Ist issue of this paper. We are now informed 
that a new proposition for the purchase of the company is being 
considered and that the offer consists of the payment to the 
company of $300,000 in cash and $250,000 in mortgages, which 
will make up the alleged deficit of $450,000. This offer is being 
made with the understanding that the Insurance Department of 
Illinois will agree to permit the valuation of the company’s 
building ‘to stand at $3,567,000 and the Florida lands, mentioned 
Previously, at $200,000, which latter is $400,000 less than the 
Company carried them on the books. No later information had 


been received regarding this proposal at the time this edition ‘ 


went to press. 





PROVIDENT LIFE AND ACCIDENT INSURANCE 
COMPANY, 
CHATTANOOGA, TENN. 
To Increase Capital 

This company recently announced that an increase in the capi 
tal stock of the company was authorized. The present capital 
is $500,000 and the increase will bring it up to $800,000, the new 
stock being distributed proportionately, according to the hold 
ings of the present stockholders. 





PROVIDENT MUTUAL LIFE INSURANCE COMPANY, 
PHILADELPHIA, PA. 
Changes for 1929 

The Provident closed the year with $126,852,1SU paid for, a 
gain of $13,143,489 over last year. 

The Company now issues an Accidental Death Benefit, the 
limit being $25,000, applicable to certain classes of standard risks. 
The disability clause has been much improved by the provis 
ion for the payment, in certain contingencies of disability bene 
fits for the first ninety days of disability. The expiry age is 
sixty for men and fifty-five for women. The rates for waiver 
of premium only have been increased while the monthly income 
disability rates have been reduced according to the company’s 
experience with these benefits. 

Another important change is the improvement in the Retire- 
ment Life Income Contract. The death benefit is now never 
less than the total premiums paid (excluding any extra premiums 
for disability). Provision is made at maturity date for deferring 
the Retirement Income, if desired, receiving a substantially in- 
creased income at a later date. Provision is also made for 
reduced immediate Retirement Income beginning on any anni- 
versary before maturity. Another provision permits, upon medical 
examination, conversion of contract into a life or endowment 
policy as of original date. 

The new disability and double indemnity rates are shown here. 
together with the regular rates. 


Ordinary Life 
30 





Age 25 35 45 50 
Se er $17.36 $19.77 22. $32.61 $40.23 
Wee Wa Bk vs. 17.73 20.24 23.52 33.81 41.96 
Wee Fe Bh uawsee 20.29 23.12 26.81 38.24 47.13 
Worm BAB. cssce 18.71 21.12 24.24 33.96 41.73 

Endowment at 65 
Pee, FR cescuee $20.91 $24.63 $29.77 $37.16 $48.44 9 $67.26 
Wien W. BR .... 21.30 25.13 30.45 38.11 49.82 69.36 
Witt MT. <2... 23.86 28.01 33.74 41.91 54.25 74.53 
Wim DB. ockce 22.26 25.98 31.12 38.51 49.79 68.76 
20 Year Endowment 
i). es $438.21 $43.76 $44.62 $46.03 $4844 $52.56 
Wht We? .... 43.65 44.28 45.28 46.95 49.82 5A.52 
With ME. &B. ..... 45.54 46.57 48.18 50.75 54.25 59.69 
Wee Be B.. ciwse 44.56 45.11 45.97 47.38 49.79 34.06 
20 Payment Life 
Ree. Po ssacswe $25.35 $27.85 $30.95 $34.82 $39.83 $46.50 
With W. P. .... 25.61 28.18 31.41 35.52 40.97 48.23 
With M. EB. ...0% 29.06 31.77 35.13 39.32 45.40 53.40 


With D.I. ..... 27.24 29.63 32.61 36.34 41.18 48.00 
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PRUDENTIAL INSURANCE COMPANY, 
NEWARK, NEW JERSEY 
Mortgage Loans for 1928 


The part the Prudential has taken in the encouragement of 
individual home builders, of farmers and of those responsible 
for the erection of business and other non-residental properties 
is indicated by figures dealing with the company’s real estate 
mortgage loans for 1928. These, amounting to $217,737,004, were 
eleven million dollars in excess of similar loans made by the 
company during 1927, when the total was $206,917,728.90, 


Archibald M. Woodruff, vice-president in charge of this phase 


of the company’s activities, says: 

“No field of investment offers better opportunity for service 
than that of the real estate mortgage loan. Under proper super- 
vision and with due regard for the security of funds entrusted 


to us by our policyholders, we have always held to the principle 


that there is no better way in which we could invest our monies 
than in an effort to help the worthy American citizen to own his 
own home.” 

An indication of the sincerity with which this home building 


ideal was supported by the Prudential is found in the part of the 
$217. 737,004 during 1928 which went for that The 
total dwellings and apartment houses was $164,883,947. 
There were 23,155 dwelling loans and 1,346 on apartments, for the 


loaned purpose. 


loaned on 
accommodation of 44,669 families. This sum exceeds by nearly six 
millions that 1927, the total was $159,112,896. On 
city properties other than those used for dwelling purposes, the 


loaned in when 


loans for 1928 were $40,085,850, while those for the same purpose 


in 1927 were only $27,115,172, a gain for the twelve months just 
Closed of 312,970,678 Farm loans decreased during the year, but 
whether this was due to a new prosperity in the agricultural 
districts of the country was not disclosed in the Prudential’s 
statement. The company’s total outstanding real estate mortgage 
loans, including all those in force as of December 31, amounted 
to $975,635,641.26,. 


Liberalizes Industrial Policies 


of 


Insurance Company. It is 


millions 
been made by the Prudential 


A concession affecting its policyholders, has recently 
another 
liberalization of 


the so-called industrial policy contracts, or those 


policies on which the premiums are paid weekly. 


Under this provision additional amounts are paid when death 
results from the amount equal to the face 
value of the policy, or one-half the amount of the policy for cer- 


an accident, being 
tain occupations, less the amount of any disability benefit which 
has payable under the of the 
bodily injury. 

The 
is obvious, and is evidenced by one of the first claims to be pre- 
sented since the concession was made. This was on the life of 
Walter Warren, of 81S South Harding Avenue, Terre Haute, Ind., 
who would have years old birthday. 
The parents of Warren applied for this insurance on 
December 7, 1928. On December 16, he fell from a building and 
suffered injuries from died 
While had not yet issued 
been the first premium 


become policy on account same 


benefit accruing to policyholders under this arrangement 


been sixteen on his next 


young 


internal 
the 
signed 


which he December 18. 
the application had 
The there- 
It was an endowment policy, with a premium 
payment of ten cents per week, and had a face value of $90.00. 
Not only did the beneficiaries of the boy receive $180 on this 
policy because of the latest liberalization, but by concession the 
company paid the same double indemnity on two other policies 
held on his life—one for $185, issued in 1915, and one for $258, 
issued in 1926. The face value of these two policies, therefore, 
was $443, which, with the $90 represented by the last policy 
issued, made a total of $533 as the face value of all three policies. 
The amount paid to the boy’s parents totalled $1,088.45, $533.00 
representing the accidental death benefits under the liberalization 
and $22.45 additional benefits and advance premiums returned. 
This liberalization of industrial 
concessions the Prudential has 
of them affecting workers in 
regarded as hazardous. 


on 
policy been 


and paid. insurance, 


fore, was in force. 


of 
many 
heretofore 


pelicies is one of a series 
made within recent years, 


industries and trades 


| 


| 
| 
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PYRAMID LIFE INSURANCE COMPANY, 
LITTLE ROCK, ARK. 
Converted to Stock Company 
November 13, 1928, this Company was converted to a stog 
company, which was in accordance with certain terms of Is 
charter, The authorized capital is $350,000, of which $50,850 wa 
The surplus on that date amounted to $26,380. 
no change in 


On 


paid in, There hag 


been the Company's personnel. 


REPUBLIC MUTUAL LIFE INSURANCE COMPANY. 
DALLAS, TEXAS 


General Information 
This company was incorporated on November 24, 1928 to operate 
as a mutual legal reserve life company. The contracts issued gp 
The company has refused to reply 
to our repeated requests for information regarding its operations, 


on a stock with policy basis. 


ROYAL UNION LIFE INSURANCE COMPANY 
DES MOINES, IOWA 
Issues Large Group Policy 

The Union announces the issuance of a Group Police; 
to the officials and employees of The Register and Tribune Cyy. 
pany of Des Moines, Iowa, publishers of Iowa's largest and lea(- 
ing daily newspapers. This is one of the largest group policies 
ever in the State. The policy has been issued on the 
contributory plan, $1,000 of insurance to each eligible employee, 
There are some 660 employees in the group. 


Royal 
placed 


SECURITY MUTUAL LIFE INSURANCE COMPANY, 
BINGHAMTON, N. Y. 
Increased Limits 
Mutual Life announces that amounts of business 
which will be hereafter handled by automatic reinsurance are as 
follows: 15 to 17 years, $10,000; 18 to 20, $15,000; 21 to 50, $50,000: 
D1 to 55, $37,500; 56 to 60, $25,000, and 61 to 63, $10,000. 
female lives remain the same as heretofore. 
indemnity will be issued only up to $25,000. 
will be issued 


The Security 


Limits on 
Disability and double 
Waiver of premiun 


on reasonable amount. 


any In all cases in excess 

of $15,000 two examinations and specimens must be sent to the 
home office. 

The company also announces that upon payment of the second 


premium under any of its policies the company will give the poliey- 
holder a free health survey and urine examination. 


SOUTHERN INSURANCE COMPANY, 
NASHVILLE, TENN. 
Report of Examination Reviewed 

The Southern was examined as of June 30, 1928 by the Insurance 
Departments of Alabama, Arkansas, Oklahoma and Tennessee. St 
is apparent that the examiners had quite a task in clearing up the 
records of this company but it appears as though all objectionable 
items have been disposed of and that the company is in a much 
better financial condition. It should be remembered that the un 
favorable conditions which existed were brought about by the for- 
mer management of the company. Reference should be made to the 
examiners comments commending the present management which 
took control in March, 1927. Extracts from the financial statement 
as of June 30, 1928 are shown here following which appear the 
comments of the examiners. 





I ID. ob vai oaedidicinn $1,971,089 
PE ID fp clin scorns on <slune-eG 445,829 
MN ca taeiss 5 Deena oeadg o-ateocuouns 254,826 
SES aa RS Re AR 188,571 
Premium INcoMe «2.06.6 6666c6600e 382,258 
PE INN oo ova cacti scans pan facet 429,793 
Total Disbursements ............. 431,790 


History 

“The Company was organized during the year 1906 with a capital 
of $500,000.00, divided into 5,000 shares par value $100. each and 
under the name of the Interstate Insurance Company. This charter 
was amended during the year 1908S, changing the name to The 
Southern Insurance Company and the denomination of its stock te 
50,000 shares at par value of $10.00 each. For the first few years 
of its existence the Company wrote health and accident policies 
only, but is now engaged in writing all classes of life insurance. 
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“During the year 1915 the Company reduced the par value of its 
stock from $10.00 to $5.50, and its authorized capital from $500,000 
to $103,840.00. During the year 1921 the authorized capital was 
increased 10,000 shares or $55,000.00; in 1922 it was increased 10,000 
shares or $55,000.00 ; in 1924 it was increased 20,000 shares or $110,- 
00.00 and in 1925 was increased 30,000 shares or $165,000.00 making 
the present authorized capital 88,880 shares or $488,840.00. 


License 
“puring the year 1928, the Company was licensed to transact 
pusiness in the following States: Tennessee, Alabama, Arkansas, 


Louisiana, Mississippi, Oklahoma. 


Present Officers 

Russell I. Sharp, President; Lloyd T. Little, 
Will L. Harris, Secretary and Actuary, and E. G. 
of Board. 

None of the above Officers are bonded; the cashier being the only 
Home Office employee under bond, said bond amounting to $5,000.00. 
The Company's Superintendents and Managers are bonded in 
amounts ranging from $1,000.00 to $5,000.00. We recommend that 
the Directors have all Officers bonded who in any manner handle 
eash or securities of any nature. 


Georgia. 


Vice Vresident ; 
Sharp, Chairman 


Income 

Mortgages on Real Estate Dec. 31, 1927, Exclusive of Subdivision 

$10,010.00 

“This item together with a mortgage due the Interstate Life and 
Accident Company of Chattanooga, Tennessee, amounting to $255,- 
$0.00 was carried by the Company in their Annual Statement for 
the year 1927, as borrowed money, when in reality these items 
should have been deducted from the book value of their real estate 
as the convention form calls for the “Book Value of real estate less 
encumbrances,”’ and in order for your examiners to show the ledger 
assets as reported on December 31st, 1927, and prepare their finan- 
cial statement according to the convention form as approved by 
the Commissioners, it was necessary to make the above deduction 
from the ledger assets of the previous year. It was not necessary, 
however, to make a deduction for the mortgage due the Interstate 
Life & Accident Insurance Company, on a subdivision located in 
Atlanta, Georgia, on June 30, 1928, for the reason that the real 
estate on which this mortgage was placed has been sold to one 
Will G. Harris, which transaction is covered in our comment under 
real estate, and the mortgage on the real estate so sold is to be 
paid direct to the Interstate Life & Accident Company by the 
Southern Insurance Company, said mortgage not being assued by 
Will G. Harris. 
Decrease in Capital Stock $55,742.50 

“This item consists of Capital Stock of the Company cancelled 
together with the notes given for same, amounting to $984.50 and 
stock amounting to $55,000.00 accepted by the Company from Will 
G. Harris to apply on purchase price of real estate, less stock issued 
to former stockholders of the Standard Life Insurance Company of 
Georgia, as per contract of reinsurance between the two companies 
dated January 15th, 1925, amounting to $242.00, leaving a 
crease for the period of the financial statement in this 
$55,742.50. 
Certificate of Deposit Previously Charged Off $875.00 

“At the time the Southern Insurance Company took over the 
business of the Standard Life Insurance Company of Georgia, there 
was included among the assets turned over a certificate of deposit 
on a bank in Waycross, Georgia, amounting to $6,800.00; said bank 
being in the hands of a receiver. This time certificate was later 
charged off the Company’s books, and during the year 1928, the 
Company effected a settlement with the receiver of the bank, where- 
in they agreed to accept the sum of $875.00, together with forty- 
three shares of stock of the former Standard Life Insurance Com- 
pany of Georgia, in full settlement ior their claim, said stock having 
been placed with the bank as collateral on a loan made to the 
Service Company of Atlanta, Georgia, which Company is now 
defunct, and the stock so placed as security had never been trans- 
ferred on the Company’s books. 
Borrowed Money $25,000.00 

“During the year 1928, the Company borrowed from the Cumber- 
land Valley Branch of the American National Bank, the sum of 
$25,000.00 and repaid $350.00 leaving a balance due as of June 30, 
of $24,650.00, which amount has been set up as a liability in this 
report. The Company had mortgage loans amounting to $21,529.10 
Up as collateral on this loan. 
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Disbursements 

Interest on Mortgages Payable $13,007.60 

“It was necessary for your examiners to set up this item as a 
disbursement for the reason that the total income on the Company's 
real estate for the period of this financial statement was consider- 
ably less than the interest paid by the Company on its encumb- 
rances. 
Cash in Defunct Bank Charged Off $10,937.20 

“This item represents deposits made by the Company in the Bank 
of Nashville, Nashville, said bank having been in the 
hands of a receiver since the year 1921, and your examiners have 
been informed by the Superintendent of Banks that the Company 
may eventually receive approximately five per cent in the final 
settlement. We have been informed by the President, Russell E. 
Sharp, that he has instigated suit against the former directors of 
the Bank of Nashville to recover the balance charged off the Com- 
pany’s books, Mr. Sharp stasing that the former directors of the 
sank gave a bond to the Southern Insurance Company guaranteeing 
the Company's deposits in the bank, but that said bond had been 
lost, and he has several witnesses among whom is a former Presi- 
dent of the Southern Insurance Company, who are willing to 
testify that said bond was made with the understanding that the 
Southern Insurance Company's deposits would be secured in event 
of failure of the bank. We have not allowed the Company in our 
financial statement credit for this item. 
Stock Notes Charged Off $5,049.22 

“This item represents notes taken by the Company on account of 
sales of its own stock, which were later determined uncollectable 
and charged off; the stock so sold being cancelled and returned to 
the Treasury of the Company. 
Real Estate Charged Off $1,600.00 

“During the year 1926, the Company sold a portion of a farm that 
had been deeded to the Standard Life Insurance Company of 
Arkansas, receiving cash amounting to $400.00 and notes amounting 
to $1,600.00. The Company did not discover until a short time after 
the sale that this property had previously deeded to the 
Standard Life Insurance Company of Arkansas, and upon discovery, 
we are informed, turned said notes over to the Standard Life In- 
surance Company of Arkansas, the value of their 
real estate by a like amount. The cash amounting to $400.00 re 
ceived on account of said sale together with cash payments amount- 


Tennessee, 





any 


been 


reducing book 


ing to $288.00 and notes amounting to $512.00 received by the 
Southern Insurance Company on the sale of the balance of real 


estate previously deeded to the Standard Life Insurance Company 
of Arkansas, or a total of $1,200.00 has been carried in our financial 
statement as a liability of the Company. 
Mortgages Charged Off $289.47 
“This item represented a balance on a loan by the Company, 
said loan having been compromised, necessitating the above charge 
off. 
“Your 


examiners believe that the other items of Income and 


Disbursements are self-explanatory and need no further comment. 
Assets 
Real Estate $283,251.22 ’ 

“On June 30, 1928, the book value of the Company’s real estate 
less encumbrances of $164,990.00 amounted to $283,251.22, which 
amount added to the Cannon County farm recovered by your ex 
aminers, or an amount of $10,000.00, made a total of $293,251.22. 
The Citizens Life Insurance Company of Huntsville, Alabama ac- 
cepted all the real estate owned by the Company and assumed all 
encumbrances thereon at a net book value of $188,862.70, which 
amount was the balance due them on the reserves on the business 
reinsured, after deducting the other assets turned over. The differ- 
ence of $104,388.52 was deducted in our financial statement under 
the head of ‘“Non-Admitted Assets,” for the reason that the real 
estate owned by the Company had been carried at an inflated value 
on their books. Your examiners did not think it necessary to ap- 
praise these various properties turned over to the Citizens Life 
Insurance Company in order to determine the market value thereof, 
for the reason that the Citizens Life Insurance Company and the 
Southern Insurance Company in the contract of reinsurance agreed 
on this real estate at the above amount of $188,862.70. 

“In July 1928, the Company entered into a contract with Will 
G. Harris, its former President, wherein Mr. Harris purchased the 
Company’s Atlanta Subdivision holdings for the sum of $1,250,000.00, 
said holdings being acquired by the Company from the Standard 
Life Insurance Company of Georgia. 





Continued on next page 
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SOUTHERN INSURANCE COMPAN Y—Continued 
“The Company accepted the major portion of Mr. Harris’ holdings 
in the Company, or 10,000 share, par 
value, $55,000.00 and purchase money notes amounting to $1,195, 

000.00 for this real estate, the notes being payable as follows: 





shares of stock at $5.50 a 











Amounts Due 
IN 66:0 6 hb decencneenanenoecne ws January Ist, 1931 
ees * * 1932 
50,000.00... . = ‘ oa . ** 1933 
PN is Gs ve taenra sede earner acute = 1954 
Naa a cas tances enw eee eres “aes a = 19385 
RR EE EE Ie Bente TT ? * 1936 
IE wins Sacre CRE RAEN CM ee Snes arts bi “1937 
PS viciciscacadess stay cubedaena an " * 1938 
INL. 5: sunrel aSel wre'aig. gceraxk Cara icacdis wr ae ore is ** 1939 
100,000.00. 0... 1940 
100,000.00. 0... ate pare’ 4 “1941 
NG S16 4:0's 6:5O% 4X00 A wk we wie eee a ” 1942 
DN Sonics bverccrwncewene Saleretine . 1943 
EEE PET CC EEC TCC Ee ere “1944 
100,000.00... hee eg arth a gee Sree Sale = 1945 
$1,195,000.00 
“Interest on the above notes is to begin as of January Ist, 1929, 

at the rate of 2°¢ per annum until January Ist, 19 and 4° per 

annum thereafter until paid, the first payment of interest, however, 

shall not mature until January Ist, 1951. 


“In the event any of the said notes, or interest matures, and is 
not paid, default in the payment thereof will have to continue one 
year before all of the 
In the Will G. 
conveyed to him, the 


covering 


remaining notes will become due and payable. 
Harris sells any portion of the real estate 
agrees to execute a Warranty Deed 
the 
account of 


event 
Company 
the portion 
sale and paid to the 


sold, provided price realized from such 


Company on said notes, is in pro 
portion to the contract price of the entire property, which property 
is to be valued in a ratio proportionate to the indebtedness due the 
Company by the Will G. Harris. At the time of the 
the Company owed to the Interstate Life and Accident Insur 
ance Company of Chattanooga, Tennessee, a mortgage on the prop- 
erty amounting to $255,850.00, which mortgage the 
Southern Insurance Company as part of turned over to 
cover the the them during the year, 
1926. This mortgage as previously stated was not assumed by Will 
G. Harris, but is to be paid direct to the Inter- 
state Life and Aecident Company by the Southern Insurance Com 
pany. 


said above 


sale, 
Was given by 
the assets 
sold to 


reserves on business 


when due 





“This sale of the Company's Atlanta Subdivision holding: 
made in 
of June 
Mortgage 

“The the Company on June 30, 1928, 
were examined and found to be in excess of the ledger figure by 
the amount of $3,140.52, which amount has been allowed the Com- 
pany under “Non-ledger Assets.” This difference was brought about 
by the Company putting a on its books at an amount of 
$1,310.00 instead of the of $38,200.00, difference of $1, 


although 


July, 1928, has been allowed the Company in our report as 


30, 1928. 





Loans $139,530.58 





mortgage loans owned by 


loan 
face amount 


890.00 being the reserve assumed on policies reinsured for which 
this amount was turned over, and the balance of the excess con- 
sisted of amount entered twice to the credit of the mortgage loan 


account. We are listing below a schedule showing where the Com- 


pany’s mortgages were located at the time of verification : 


I GE TRIE. Soience rss caderevoteccns ces teehee $512.00 
Mortgage Loans paid off during July ................ 6,000.00 
Mortgage Loans in hands of attorneys for foreclosure 16,337.68 
Mortgage Loans on deposit with Tennessee Insurance 

8 ei ane hb ccd Laan eee wees PON AME Eacnaies 95,092.32 


Insurance 
Dept. to eredit of Empire Disability Company ..... 
Mortgage collateral at Cumberland Val- 
ley on loan 


Mortgage Loan on deposit with Missouri 
3,200.00 
Loans up as 
Bank, Nashville, Tennessee, on loan ........... 21,529.10 
$142,671.10 

“In reference to the loan on deposit with the Missouri Insurance 
Department amounting to $3,200.00 to the credit of the Empire 
Disability would state that this lean was acquired 
through the Southern Insurance Company reinsuring the policies 
of the above Company and this deposit was taken down subse- 


quent to June 30, 1928. 


Company, 
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“All documents in connection with the above mortgage loans were 
inspected and found to be in fair condition. It will be necessary 
for the Company to have some of the mortgages in their possessiog 
recorded and to have the abstracts on others brought down to the 
date of the Southern Insurance Company loan, and in other cases 
secure appraisals and attorneys’ opinions. Several of the Com. 
pany’'s hands of attorneys for foreclosure, in the 
opinion of your examiners, have a questionable value and the Com. 


mortgages in 


pany should endeavor to foreclose these mortgages at the earliest 
possible date. We recommend that these matters be attended to 
without delay and that the present mortgage register of the Com. 
pany reflect the mortgages owned by them and show where they are 
located together with a complete history of each mortgage. This 
condition of the Company’s mortgages, however, should not reflect 
upon the present management in as much as it was inherited from 
a former management and we have reasons to believe that these 
matters will be taken care of promptly and will not prevail in the 
future. 
Collateral Loans $20,000.00 

“In November, 1923, the Southern Insurance Company sold to the 
Southeastern Trust Company, a building in Atlanta, Georgia, now 
known as the Southeastern Trust Company Building, for a sum of 
$250,000.00, and accepted in part payment, stock of the latter Com. 





pany amounting to 5,000.00. In January, 1926, this stock was 
sold to the Southeastern Trust Company, the Southern Insurance 
Company accepting therefor, cash $5,000.00 and notes amounting 


to $20,000.00, the stock so sold being attached to the notes as eo} 
lateral. 


notes, 


The Company has attempted for some time to collect these 
but due to the litigation involved between the Southeastern 
Trust Company and several insurance companies, they were unable 
to do so until August 31, 1928, on which date they accepted in full 
settlement of their claim the sum of $10,000.00, which amount your 
examiners have allowed as an asset, and have deducted the balance 
of $10,000.00 as a non-admitted asset, 

“The fees incurred on acecunt of this settlement amounting to 
515.99, which amount was paid to the law firm of Little, Powell, 
Smith & Goldstein of Atlanta, has been up as a lia 
bility in our financial statement, said fees being paid subsequent to 
June 30, 1928. 

Policy Loans $374,717.46 

“The Company turned over to the Citizens Life Insurance Con- 
pany of Huntsville, Alabama, policy loans amounting to $348,070.61 
representing loans on policies in force reinsured with that Company, 
and is covered fully in our comments on the reinsurance contract 
between the two companies. These loans were listed as of August 
15, 1928, for the reason that your examiners were requested by all 
parties concerned to show that 
business on written 
Citizens Life 
report as of 


SS 





Georgia, set 


sale of the Company's ordinary 
prior to January 1, 1928, to the 
Insurance Company of THluntsville, Alabama, in our 
June 30, 1928. We have deducted under assets not 
admitted, an amount of $21,398.54, which amount represented loans 
on policies that had been lapsed, and had been carried as assets 
on the Company's books. The balance of § .31 has been allowed 
is an this representing loans to be deducted upon 
payment of death claims some of which will probably be extended 
over a period of years, as the claims are to be paid in installments 
and the loans are to be deducted in proportion to the amount of 
payment. 
Bonds $24,212.00 

“The book value of the Bonds owned by the Southern Insurance 
Company on June 30, 1928, amounted to $24,212.00 par value $24- 
000.00, of which $5,000.00 was on deposit with the Insurance Depart 
ment of Tennessee, and the balance of $19,000.00 was up as collateral 
with the Interstate Life and Accident Insurance Company at the 
American National Bank, Nashville, Tennessee, as additional secur 


its books 





asset, 


amount 


ity in connection with the balance due on the reserves on the 
business sold to that Company. These Bonds were verified by 
your examiners and the book value of same has been allowed 


the Company. 
Stocks $15,055.00 

“This item consists of the Southern Insurance Company's stock 
acquired through a trade between the Company and Will G. Harris 
in connection with a mortgage amounting to $13,105.00, the Company 
accepting 1638 shares of its stock in full settlement for the mort 
gage, and the cancelling of a note given the Company by one of its 
agents for 275 The Southern Insurance Company 


275 shares of stock. 
sold 100 shares of the above stock so received leaving a balance of 
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ns were ‘es Which was carried as an asset by the Company at r— —— ——— = ——— 
essary par value of which amounted to $9,971.50. Your exam- 
ssession iners have deducted under the heading ‘Assets Not Admitted’ the 
1 to the balance in this account and have reduced the Company's liability NOW DOING BUSINESS IN 
Tr cases on capital steck outstanding by the amount of $9,971.50. ; 
ie Com- Cash in Company's Office and in Banks $6,784.80 THIRTY-EIGHT STATES 
in the “The Cash on hand, which amounted to $50.00, and is used as a 
he Com- petty cash fund, was counted and found correct. The cash in banks 
earliest amounted to 86,734.80 and was verified by certificates from banks 
nded to and found in order, and included in this amount were items Y twee 
he Com- amounting to S920.52 representing cash in detunet banks which has SST SS 
they are peen deducted as “Non-Admitted.” \ 

e. This Bills Receivable $28 32 
it reflect “This item consists of notes given for the Company's stock and | 
‘ed from notes given by agents covering balances due the Company and has | ‘ ‘ 
at these been deducted under ‘Assets Non-Admitted.” The notes covering | 
il in the sales of the Company's stock, were taken by a former management. | h PROVI DENT 
Agents’ Balances—Gross $9,592.31, Net $8,388.75 e 
“This item consists of balances due Company by agents for ad- | LIFE GACCIDENT INSURANCE COMPANY 
id to the vanees, and has been deducted as *Non-Admitted.’ 


gia, now Furniture and F.uxtures $54. 





of Chattanooga, Tennessee 
_— 


1 sum of “This item consists of furniture and fixtures located in the home 

ter Com- and district offices and, of course, has been deducted as a *Non- 

ock was Admitted Asset.’ | 

nsurance Non-Ledger Assets PS “: : on 
mounting Interest Duc and Accrued $7,020.26 | wie at wp Bees SS 

‘Sas Cok “This item has been computed by your examiners and amounted | - 

ect these to $7,020.26, for which due credit has been given. | 

theastern Real wstaie, Cannon County Farm $10,000.00 


re unable “Your examiners increased the Company's real estate under “Non 
din full Ledger Assets.” by the amount of $10,000.00, through recovery of a 
unt your 300 acre farm in Cannon County, Tennessee. This farm was ac- | 


e balance quired by the Company during the year 1923 from Hl. C. Walters, 


LIFE ACCIDENT HEALTH GROUP 


and was reported by the Company during the years 1923 and 1924, 
in their Annual Statements, at a book value of $10,000.00. During 
the vears 1925 and 1926, this item was left out of the Company’s 
statement leaving a difference of $10,000.00 for which the Company 
equent to could not account, and during the year 1927, this 
charged off the Company's books. 


Rost. J. MACLELLAN 
Inting to 
e. Powell, 


as a tia 


W. C. Cartinuour 


Vice-pres.-Secy. 





President 


difference was 
The Company had several prop 


erties on their books prior to the year 1925, each at a book value of 
































oon 


ince Com- 
$348,070.61 
Company, 
> contract 


$10,000.00, and were under the impression that they had disposed he above reserve on ordinary business covers policies written 

subsequent to January 1, 1928, the balance of the Company's ordi- 
nary business having been reinsured as of August 15, 1928, the sale 
of this business having been allowed as of June 30, 1928. We have 


of all of them. In reconciling the real estate account, the difference 
of $10,000.00 was traced to the Cannon County property and in 
taking the matter up with the former President and others who 


of August 
ted by all 


ordinary 
8, to the 
ia, in our 


assets not 
nted loans 

as assets 
en allowed 
ected upon 
> extended 
istallments 
amount of 


Insurance 
value $24- 
ice Depart: 
s collateral 
any at the 
onal secur 
ves on the 
verified by 
en allowed 


any’s stock 
11 G. Harris 
he Company 
r the mort 
vy one of its 
ce Company 
i balance of 





were connected with the Company prior to 1925, they stated that 
this property had been dispcsed of, but could not give us any 
details. We finally got in touch with a local real estate agent who 
had made most of the mortgage loans for the Southern Insurance 
Company during the year 1924, and had the Company get him to 
make a trip to Cannon County in this connection. He found the 
property was still owned by the Southern Insurance Company, but 
that the taxes had not been paid for a number of years. We had an 
abstract made of this property and found title to be vested in the 
Southern Insurance Company, and allowed this item as an ‘Ad- 
mitted Asset.” and the Company took credit for it when they trans- 
ferred all of their real estate to the Citizens Life Insurance Com- 
pany as part of the reserve on the business sold to them. 
Due and Deferred Premiums Ordinary $44,021.89 
“This item was computed by your examiners and the net amount 
thereof ascertained to be $44,021.89. As stated elsewhere in this 
report, the Company sold all of its ordinary business written or 
reinsured prior to January 1, 1928, to the Citizens Life Insurance 
Company of Huntsville, Alabama, retaining all business written 
subsequent to that date. The net due and deferred premiums on 
the business reinsured with the Citizens Life Insurance Company 
amounting to $43,191.68, is set up under liabilities in this report. 
the Company having been given credit for this amount in the set- 
tlement with the Citizens Life Insurance Company. The difference 
of $830.21 has been allowed the Company as a 
Liabilities 
Reserves 
“The reserves on the outstanding policies in force as of June 30, 
1928. were computed from the data submitted to us by the Company, 
said reserves being listed as follows: 
Reserve on Industrial business 
Reserve on Ordinary business 





non-ledger asset. 


$455,829.00 
1,004.00 


Total 








commented on this sale under the heading ‘Contract of Reinsurance 
Between the Southern Insurance Company and the 
Insurance Company.’ 
Present Value of Amounts Not Yet Due on 
Involving Life Contingencies $136,085.37 
‘This item was computed by your examiners from data furnished 
by the Company and represents amounts payable to beneficiaries 
over a period of years, and payments to be made on account of 
total disability. 


Citizens Life 


Contracts and Not 


Death Claims 

“The Company has settled all claims equitably and fairly in the 
past where proper proof of death was submitted and the Company 
liable therefor, and have not attempted to compromise their liability 
thereon. As of the date of this report the Company had outstanding 
claims amounting to $22,961.95, which amount has been set up as a 
liability in our financial statement and represented death claims in 
process of adjustment, or awaiting final papers. 


In Re Liability for Standard Life Insurance Company of 
Georgia Stock Never Transferred 

“On December 20th, 1927, stock of the Southern Insurance Com- 
pany in the hands of Ola Maddux, Trustee, for issuance to former 
stockholders of the Standard Life Insurance Company of Georgia, 
at the rate of four shares of Southern Insurance Company stock 
for one share of Standard Life Insurance Company stock, at the 
time the said Standard Life stockholders would surrender their 
certificates as per contract of reinsurance between the two com- 
panies dated January 15th, 1925, was cancelled of record thus elim- 
inating the liability thereon. In view of the fact that the Southern 
Insurance Company stock has already been over-issued on account 
of this reinsurance contract, and further, although we feel that 
there are other shares of Standard Life stock to be transferred for 
Southern Insurance Company stock and as it is impossible at this 
time to determine the number of Standard Life shares outstanding 
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BEST’S RECOMMENDED INSURANCE ATTORNEYS 


The Attorneys listed herein have been carefully investigated by The Alfred M. Best Company, Inc., 
in Insurance practice and are reputable members o! 


ALABAMA 
Birmingham 


CABANISS—JOHNSTON— 
COCKE & CABANISS 
First National Bank Building 


7” * + 


LONDON, YANCY & BROWER 
First National Bank Building 


+. * * 


STOKELY, SCRIVNER, DOMIN- 
ICK & SMITH 
First National Bank Building 


* 7. +. 

Mobile 
STEVENS, MeCORVEY, McLEOD, 

GOODE & TURNER 

502-08 First National Bank Bldg. 

* od * 
ARKANSAS 

Little Rock 


CARMICHAEL & HENDRICKS 








+ - + 


CALIFORNIA 
Los Angeles 


JOHN L. DYER 
Citizens National Bank Bldg., 


* + * 


JOHN T. GOSE 
356 So. Spring Street, 


* * 7 


J. E. HALEY 
Citizens Nat’] Bk. Bldg., 


+. * * 


LOEB, WALKER & LOEB, 
610 Pacific Mutual Building, 


. * * 

San Francisco 
KNIGHT, BOLAND & CHRISTIN 
Balfour Bldg. 

- a. * 


COLORADO 


Denver 
H. E. LUTHE 
Boston Building 


* aa * 


DISTRICT OF COLUMBIA 
Washington 


EASBY-SMITH, PINE & HILL 
Woodward Building 
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FLORIDA 


Jacksonville 


MARKS, MARKS & HOLT 
Graham Building 


* - * 


GEORGIA 
Atlanta 
BRYAN & MIDDLEBROOKS 
Suite 1030 Candler Bldg. 


* * oa 


LITTLE, POWELL, SMITH & 
GOLDSTEIN 
1608 Citizens & Southern Bank Bldg. 


* * * 


Macon 
MARTIN—MARTIN & SNOW 
415-20 Bibb Realty Building 


+ * * 


ILLINOIS 
Chicago 


EKERN & MYERS 
208 South La Salle Street 


* aa * 


LOUCKS—ECKERT & PETERSON 
10 S. La Salle St. 


7 +. 7 


STEBBINS, L’AMOREAUX & 
HURTUBISE 
208 South La Salle Street 


IOWA 
Des Moines 
BRADSHAW, SCHENK & FOWLER 
Crocker Building 


* +. . 


PARRISH, COHEN, GUTHRIE, 
WATTERS & HALLORAN 
Register Tribune Building 
. . * 
HAROLD S. THOMAS 
Equitable Building 


* * aa 


KENTUCKY 
Louisville 
WOODWARD, WARFIELD & 
HO 


BSON 
Inter-Southern Bldg. 


and, in our judgment, are experienced and thorough! 
fume’ -_ — 
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MAINE 
Lewiston 
BERMAN & BERMAN 


7 a * 


Portland 
JACOB H. BERMAN 
85 Exchange Street 
MARYLAND 
Baltimore 
MALOY, BRADY & YOST 
Fidelity Bldg. 


NILES, BARTON, MORROW & 
YOST 
1606 Munsey Building 
* * + 
Cumberland 
ROBB & WALSH 
Liberty Trust Building 
* * * 
MASSACHUSETTS 
Boston 
WILLARD & MULKERN 
100 Milk Street 
* iad * 


AVERY, DOOLEY, POST & 
CARROLL 
153 Milk Street 


- * * 


DUNBAR, NUTTER & 
McCLENNEN 
161 Devonshire Street 


* * a 
Worcester 


MAURICE L. KATZ 
Slater Building 


MICHIGAN 
Detroit 


WALTERS, HICKS, CARMICHAEL 
& HEAD 
Ford Bldg. 


MISSISSIPPI 
Clarksdale 


JOHN W. CRISLER 
601-4 Williams Bldg. 


* * * 


Jackson 


WATKINS, WATKINS & EAGER 
Watkins-Easterling Building 


Feb 


2 
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MISSOURI | Oklahoma City COCKRELL, McBRIDE, O’DON- 
St. Louis | OC NELL & HAMILTON 
= | EMBRY, JOHNSON & TOLBERT S. W. Life Building 
H. A. & HARRY S. GLEICK 1204 Perrine Building 
1058-63 Paul Brown Building gs Oe "ab eae 
THOMPSON—KNIGHT—BAKER 
* * * OREGON & HARRIS 
NEW JERSEY Portland Republic National Bank Building 
Jersey City ALLEN H. McCURTAIN * * « 
gg Porter Building 
RECORD—HIGGINS & TEESE Houston 
92 . i * * * 
i Borgen Avene dilisie aneeliine BOYLES, BROWN & SCOTT 
T a MATTHIESSEN First National Bank Building 
Yeon Buildin 
Newark + epee 
, —————— * * * 
V& LUM, TAMBLYN & COLYER UTAH 
605 Broad Street eames: 5 Salt Lake City 
rie onee Mee 
ee @ ines DEY, HOPPAUGH, MARK & 
A. M. MILLOY JOHNSON 
Trenton 205 Masonic Temple Kearns Building 
CHARLES DE FORD BESORE * * # 
914 Trenton Trust Building Scranton ‘i Se sat 
oe tet ie WILLIAM J. FITZGERALD VIRGINIA 
Seranton Life Building Norfolk 
: NEW a ; “* * MATTHEWS, DUNTON & 
amestown " ELLIOTT 
JOHN S. LEONARD Wilkes-Barre 803-806 National Bank of Commerce 
& 200 North Main Street BEDFORD, JONES, McGUIGAN & we 
WALLER * * * 
* * 4% | Miners Bank Building Richmond 
New York City * * * on 
mem — Y STIAN & BARTON 
JOHN McELRAEVY, JR. TERPEUS Sree Atlantie Life Buildin 
50 Court St. Sioux Falls rr eatay, ti 
pa ae BAILEY & VOORHEES Medi 
HUNTON, WILLIAMS, ANDER- 
OHIO ei SON & GAY 
Akron TENNESSEE Electric Building 
an ge Chattanooga 
BURCH, BACON, DENLINGER & eee } * * # 
SEIKEL MILLER, MILLER & MARTIN | 
1003 Second National Bldg. a fag te | WEST VIRGINIA 
TEXAS | Huntington 
7 * * S aEnnEEEEEEEIEEEEEEneeneee 
[AEL | TT TP 1K TN & TS 
Dayton Fort Worth | FITZPATRICK, BROWN & DAVIS 
— pecge | 900 Huntington National ’ 
MATTHEWS & MATTHEWS AUSTIN F. ANDERSON | ee ee ee 
25 No. Main Street Fort Worth National Bank Building | +. %.2 
a * * # | Clarksburg 
THOMPSON & BARWISE rg - 
OKLAHOMA. rae a ROBINSON & ROBINSON 
; 321-327 Goff Building 
Enid Dallas 
CARL KRUSE BURGESS. BURGESS, CHREST- pats 
= FRANK FRANTZ, JR. MAN & BRUNDIDGE CHARLES W. LOUCHERY 
. 309-11 American Nat’] Bank Bldg. Southwestern Life Building 705 Goff Building 
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WASHINGTON 


Seattle 





GEORGE KAHIN 
Central Bldg. 


CANADA 
Winnipeg 
AIKINS, LOFTUS, AIKINS, 
WILLIAMS & McAULAY 


Somerset Block 
Portage Avenue 


* * * 


Montreal 


CORMIER & DEMERS 
445 St. Francois-Xavier Street 


Y verseg 


LAMOTHE, GADBOIS & 
CHARBONNEAU 


25 St. James Street, East 


Toronto 





HUGHES & AGAR 
357 Bay Street 





SPECIALISTS — INSURANCE PROFESSIONS 


GEORGIA 


ACTUARIES 
IOWA 


OMAHA 





JAMES R. COTHRAN 
Consulting Actuary 


306 Candler Bldg., 


ATLANTA, Ga. 








ERSTON L. MARSHALL 
Consulting Actuary 
919 Hubbell Building 


Des Moines, Iowa 





HAIGHT, DAVIS & HAIGHT, Ine. 
Consulting Actuaries 
Frank J. Haight, President 


INDIANAPOLIS 


Kansas City OmanHa 





ILLINOIS 





NEW YORK 








CONSERVATION SPECIALISTS 


| THE OTIS HANN CO., INC. 


| 10 So. LA SALLE STREET 


CHICAGO, ILL. 








Miles M. Dawson & Son 
Consulting Actuaries 
Auditors and Accountants 
36 WEST 44th STREET 
NEW YORK CITY =: N. Y. 











OKLAHOMA 





r. J. McComb John D. McComb 
T. M. McComb, Assistant Actuary 


McCOMB & McCOMB 
The Law of Insurance a Specialty 
Consulting Actuaries 
Colcord Bldg. OKLAHOMA City 











DONALD F. CAMPBELL 


CONSULTING ACTUARY 


160 NORTH LA SALLE STREET 
CHICAGO, ILL. 


TELEPHONE, STATE 7298 


FACKLER & BREIBY 
CONSULTING ACTUARIES 
25 Church Street 


New York City 33 N. Y. 


PENNSYLVANIA 














FRANK M. SPEAKMAN 
Consulting Actuary 


Associates 
Fred E. Swartz, C. P. A 
W. L. Clayton 
E. P. Higgins 
J. ee omg, Cc. P.. A. 


The Bourse PHILADELPHIA 

















WOODWARD, FONDILLER anp RYAN 


CONSULTING ACTUARIES 
INSURANCE ACCOUNTANTS 
Harwood E. Ryan 
Richard Fondiller 
Jonathan G. Sharp 


75 Fulton St. 
New York 











SOUTHERN INSURANCE COMPAN Y—Continued 
to be transferred, we do not think it advisable 
up a liability for same, but should any former stockholders of the ficers, charging same 
Standard Life send in for transfer Standard Life stock to which 
they have title, the Southern Insurance Company should make the 
transfer at which time the liability can be determined. 


Other Liabilities 


“The other liabilities of the Company were determined by your 
examiners and set up in this report, which items we believe are 


self-explanatory. 


at this time to set 


stock cutstanding 





Personal Accounts 


“The Company in the past has made cash advances to its Of- 


to an account called ‘Personal Accounts.’ 


This practice was unusual aad has been discontinued by the present 
management of the Company. 


Capital Stock 


“In verifying the outstanding stock of the Company, your ex- 
aminers found that the ledger balance was in excess of the actual 
to the extent of 35 shares or $192.50 and this 
amount together with the stock carried by the Company as an 
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asset consisting of 1813 shares, or $9,971.50, on which item we have 
commented under the head of ‘Stock Owned’ and the stock turned 
over by Will G. Harris in connection with the purchase of the 
Company's real estate holdings in Atlanta, Georgia, amounting to 
10,000 shares, par value $55,000.00, has been deducted from the bal- 
ance as shown outstanding on the Company's ledger. 

Contract of Reinsurance Between the Southern Insurance 

Company and the Citizens Life Insurance Company 
of Huntsville, Alabama 

“The Southern Insurance Company entered into an agreement 
on August 15, 1928, with the Citizens Life Insurance Company of 
Huntsville, Alabama, wherein they agreed to sell to the latter 
Company the entire ordinary life business written prior to December 
31, 1927, and in force as of August 15, 1928. This business according 
to contract of reinsurance between the two Companies, amounted 
to approximately $10,000,000.00 and the Citizens Life Insurance 
Company agreed to pay for said business the sum of $360,000.00, 
which amount was to be deducted from the reserves on the business 
to be turned over. The Citizens Life Insurance Company also 
agreed to assume a contract between the Southern Insurance Com- 
pany and Will G. Harris, former President, wherein the Southern 
agreed to pay Mr. Harris 5% of the premium collected on this 
business for a period of two years. 

“The reserves on the business sold to the Citizens Life Insurance 
Company, amounted to $990,817.35 and to cover this amount the 
following assets were turned over to them: 


PU SN ridin ennedew a> danuseehonees $348,070.61 
I PURI, Sai cosrals ercanievete cco a pean oS 692.36 
Due and Deferred Premiums ............ 43,191.68 
SO MINION yaase Bivins tne piarnitien S oessin ee vine ee 188,862.70 
ET CEE Si nihinia ea ieiaitedne erase cone bee ek 360,000.00 
Promissory Notes turned over ........... 40,000.00 
DE SE evade caxcabsacciciws 'koeede 6,772.91 
Parniture and PUstares ......< 2600s cscs 3,227.09 





TN os Greece ncn venta ehusrbes c. ocenpaansien $990,817.35 

“The promissory notes amounting to $40,000.00 were given to the 
Union Guarantee Trust Company, for which they have agreed ito 
transfer securities to the Citizens Life Insurance Company, said 
securities to be approved by the Commissioner of Insurance of the 
State of Alabama. Your examiners have allowed the sale of this 
ordinary business as of June 30, 1928, upon the request of the 
Commissioners of Insurance represented on this examination, and 
the Officers of the Southern Insurance Company. 

Books and Records 

“It was impossible to get an intelligent explanation of various 
book entries made prior to the year 1927, from the officers or 
employees who are connected with the Company at that time. 
The explanations submitted were vague, the employees stating they 
were merely told to make entries and did not know the reason for 
so doing. It was also impossible to get any explanations whatever 
that were of any value to your examiners from the former officers 
covering these entries, Will G. Warris, President, during that 
time, either stating that he could not remember or that the entries 
had been made in error. During the years 1927 and 1928, while 
under the new management, your examiners had no difficulty in 
arriving at the reason for all entries made during this period and 
feel that in the future the books and records will be so kept as to 
enable the examiners to determine the true status of any trans- 
actions recorded. 

Present Management 

“In Mareh, 1927. the present management took over the affairs 
of the Southern Tnsurance Company, and since that time thev 
have handled same on a sound insurance basis. At the time of 
their taking over the affairs of the Company, there were warranty 
deeds outstanding covering practically all of their real estate hold- 
ings, said deeds not having been recorded and the major portion 
of the balance of their assets were up as collateral on account of 
a bank loan and for a balance due by the Company covering 
reserves on industrial business sold. 

“The present management should be commended for the manner 
in which they have handled the above situation, having succeeded 
in cancelling the warranty deeds on the real estate by giving a 
Mortgage on same and having the Company that was due the 
balance on reserves, assume the loan at the bank, and turned over 
to this Company bonds, mortgages, ete.. thus reducing their in- 
debtedness to them. Thev have also succeeded in putting their 
industrial debit on a basis whereby it is now possible for the 

Continued on next page 
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Darby A. Day and Co-operation 


AN OPPORTUNITY TO SHARE IN THE 
BUILDING AND IN THE PROFITS 
OF THE WORLD’S GREATEST 
LIFE INSURANCE 
AGENCY 


OUR PLAN 


Management of the Agency to be in the hands of a 
Board of Directors consisting of eight agents and the 
executive management of the Agency. 

A general manager, assistant managers, statistician, 
librarian and several instructors of agents. 

A cooperative basis of profit-sharing in which the 
Agency Force will participate in 40% of the profits 
of the Agency. 


The first opportunity ever offered for an Agency 
Force to share in General Agency profits. 


OUR PLANT 


Entire 23rd floor of the new Bankers Building, cor- 
ner of Clark and Adams Street. 

17,000 square feet. 

~0 private rooms for agents. 

A reception hall. 


A library in which every insurance publication in the 
United States will be available, including statis- 
tical tables and reference books. 

A clerical department with space for 75 clerks. 

Retiring rooms. 











Private rooms for five assistant managers. 


A brokerage department consisting of a manager’s 
office and telephone battery. 


A Medical department of three examiners’ rooms 
and laboratory. 


An auditorium seating 215, equipped with stage, 
blackboards, projection room and dressing rooms. 


In short, the largest and most ambitious plans ever 
promulgated for the building and development of men 
in the Life Insurance Business. 


We are looking for high-class, capable men who 
can fit into this kind of an organization. 


If you are looking for the biggest opportunity ever 
offered in the life insurance field, come in and see us 
or communicate with: 


Darby A. Day 


Manager 
Twenty-third Floor Bankers Building 
105 West Adams Street, 


State 5203 CHICAGO, ILL. 
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Continued 
this class of 


SOUTHERN INSURANCE COMPANY 
“Company, we believe, to fair profit on 

Hess Wi 
of handling 


show i busi 
further 


the affairs of 


helleve, that 


the Company and 


the present maungement ts capaolk 


will continue to handle 


mibtive na satisfactory manner 


tormer Management 


rhe former management of the Company was negligent and in 
efficient and not capable of handling the affah of the Company 
thu causing it embarrassment and considerable loss of money 
especially through several deals consummated in the past whereby 
the ecured the tusine of other comipoanic im later sald thi 
Tuas inne sme it » dom losing cotstcberatile tenes n the trates 
ietion lloweve the former management has ne connection what 
oever with the Company at the preser ime and there is every 
renson trevlieve bat the Compan ! ' new on will shew 
) ‘ 

SOUTHWESTERN LIFE INSURANCE COMPANY, 

DALLAS, TEXAS 
Declares Stock Dividend of 100 

At a Board of Directors meeting on January 3, the capital stock 
was inereased from $1,000,000 to $2,000,000 by a stock dividend of 
1iMy At the same meeting of the Directors a cash dividend of 14% 
was also declared The Company's surplus as of December 31 


1922S amounted to $2,001,000 

STANDARD LIFE INSURANCE 
CHICAGO, ILL. 
Being Organized 


COMPANY, 


Alfred Holzman, formerly manager in Chicago for the Equitable 
Life of New York, and later city agent for the Federal Life, is 
organizing this Company. The proposed capital is $100,000, the par 
value of the stock being $25 per share Its present address is the 


Bankers Protective 


No other 


Club, 
available at 


Savings 330° So. 


this 


Wells Street, Chicago. 


details are time, 
STONEWALL LIFE INSURANCE COMPANY, 
VICKSBURG, MISS. 
A ppoints General Manager 
The Stonewall Life at their recent 
rectors appointed C, R. 


meeting of the Board of Di 
Styron, General Manager of the Company. 
Mr. Styron comes from his former company highly 
He is a man forties, having spent 
life in Agency work, both in 
Carolinean by birth, and 
the business 


recommended 
in his early business 
North 
entered 
Company. Ile 


his entire 
field. He is a 
education, 


llome Offices and 
after completing his 
With a North 
also represented the Equitable of New 
Bankers’ 


Insurance Carolina 


York 


leaves 


has 
as Supervisor, and the 
Life as agency manager, the 

the Mutual 
the Company are: 
Sam L. 
Benson BE. 


and post of Agency 
to come Life. 

John A. Hennessey, president ; A. J. 
Switzer, secretary: W. G. 
Martin, medical 
and C. R. Styron, 


Supervisor of Penn with the Stonewall 

Ofticers of 
Martin, 
treasurer; Dr. 


Hirsch 


vice-president ; Paxton, 
director: Brunini «& 
general counsel 


general manager 
SUN LIFE ASSURANCE COMPANY, 
MONTREAL, CANADA 
Bill To Be Presented To Dominion Parliament 
The rumor that this Company intends to reduce the par value of 
its stock is without foundation. Bill to be 


the sion 
not provide for 


We are informed that th 
Parliament at 
reduction of the par value of 
things it provides that 
shall be declared 


presented to Dominion 
the 


other 


the current s¢ does 
the Company's 
the authorized capital 
to be $4,000,000. This is for the 


purpose of clarifying an ambiguity in the Company's charter. At 


stoek, 


Among 
of the Company 


the present time the Company has issued and outstanding a fully 
paid capital stock, par value $2,000,000. The Bill to be presented 
also provides that further issues of stock shall be described and 


classed as Class “B” stock and establishes certain restrictions upon 
the transfer of this class of stock. 

Re: Special Maturity Dividend 
has advised its Field that 
adopted the practice of allotting to participating 
special maturity dividend from the accumulated un- 
divided surplus of the Company which resulted chiefly from 


The 
Directors 


Sun Life 


has 


Forces the Board of 
policies a 


has 


profits on investments, the dividend to be based upon the length 
of time each policy has been in force. For information regarding 
the nature of these dividends see editorial in this issue entitled 


“Maturity Dividends.” 
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ALL OIAIE 1% OUR FIELO 7 


WILMER L. MOORE, President 








THE SOUTHERN STATES LIFE 


INSURANCE COMPANY 
ATLANTA, GEORGIA 








In each of these states excel- 
lent territories are available. 
We help our General Agents 
in getting salesmen. 

We help our underwriters in 
getting business. 
Non-Medical Privilege. 


ALABAMA 
FLORIDA 
GEORGIA 
KENTUCKY 
LouISIANA 





SoutH CAaroLina Participating and Non-Parti- 

TENNESSEE cipating. 

TEXAS Ages 30 days through 65 
years. 


E. S. ALBRITTON 
Vice-President and Manager of Agencies 























This dividend and the classes of policies to which it applies and 
the regulations governing it are as follows. 
(1)e The dividend is separate and distinct 
regular dividend 
(2) 


death, 


from the Company’s 
seale, 


The dividend applies to participating policies maturing by 


the completion of the endowment term or of the reserve 


dividend period, originally issued by the Sun Life or acquired dy 
reassurance of companies whose entire business has now become 
merged with that of the Sun and also to the transferred British 


business of the Mutual Life Insurance Company of 


transferred policies of the Seeurity 


New York 
Life Insurance Company. Re 
assured companies whose entire business has now 
with that of the Sun 


and 


become mereed 


Company are the Citizens. the Tome Life, 
the Royal Victorian Life, the Federal Life. the British Columbia 
Life, the Prudential Life, the VProvineial Life. the China Mutual 
and Shanghai Life. 

(3) The special dividend applies only to policies which have 


been ten or more full years in force. 

(4) The amount of the dividend in the case of policies matur- 
ing by death or the completion of the reserve dividend period shall 
be a percentage below) of the terminal reserve for the year 
of death or maturity of the reserve dividend period. excluding te 
reserve on bonus 


(see 


additions (such reserve in no case to exceed 11e 


face value of the policy) and in the case of maturing endowments 


a percentage of the face value of the policy exeluding boris 
additions. 

(5) For policies maturing during the calendar year 1929 tie 
percentage shall be 10 per cent in the case of policies that have 
been ten full years in force and shall increase by one-half of ove 
per cent for each complete year by which the duration excec ls 


ten years up to a maximum of 15 per cent. 


(6) In the case of any Single Premium policy on which 4 
policy loan may have been taken at any time, in caleulating 11 
amount of the special dividend, there shall be deducted from fe 


reserve or the sum assured, as the ease may be, the average anm al 
amount of the policy loan during the period that the policy 11s 
been in force. 

(7) Supplementary contracts issued in settlement of particip 
ing policies and which provide for the payment in one sum of 
the face amount of the contract, either at death or on a fixed da e¢, 
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sh ll be treated as single premium policies from the date of issue 
of ‘he supplementary contract. 

Phe -pecial dividend shall not apply 

and group annuity policies ; reassurances received from continu 

i companies other than the transferred British business of the 

Mo tual Life and the transferred Life ; 

jlementary contracts payable by 


tn form policies © granny 


policies of the 
where the principal 
policies issued in on 
participating or annuity 


Security 
sum is 
iments or to any arising out of the 
branches, 

') Where a special dividend has been paid on the completion 
he reserve dividend period and the policy 
e shall be deducted from the amount of 
able on death or maturity 


in force 
the special dividend 
the amount of the special dividend 
lat the end of the reserve dividend period. 

should be specially 


continued 


noted that, inasmuch as the Northwestern 
Life and the Western Union Life, have not 
been merged with the Sun Life, the special maturity dividend 
ing the current) year will not apply to 
~¢ Companies, 


le the Cleveland 


policies issued by 

wo examples will serve to illustrate the method of arriving at 

amount of the special maturity dividend. 

(a) 20-year Endowment Policy maturing in 1929, 

Sum assured— $10,000, 

Percentage of the sum assured corresponding to a duration 
of 20 yvears—15%. 

Amount of special maturity dividend 15°67 of $10,000 equals 
$1,500. 

(b) Ordinary Life VPoliey issued 
Sum assured—-S10,000, 
Date of death—January 

force. 


December Ist, 1916: age 35: 


Sth, 1929; 12 complete years in 


Terminal reserve at date of death $2,043.10. 

Percentage of terminal reserve corresponding to a duration 
of 12 years—11%. 

Amount of special 
equals $224.74. 


In any settlement of a policy where 


maturity dividend 1147 of $2,043.10 
the special maturity dividend 
is payable, the amount of the said dividend will be shown separately 
but ineluded in the total proceeds and will be applied in accordance 

th the settlement selected. , 

For policies maturing during the early part of 1929, options have 
lready been issued. In such enses a statement of the 
uaiturity dividend payable will be forwarded as 
and in where settlement has 


dividend will be remitted by 


special 
quickly as possible 
Cases heen 


nlrendy made the said 


TOLEDO TRAVELERS LIFE INSURANCE 
TOLEDO, OHIO 

Premium and Cash Value Changes 

January Ist the Toledo Travelers has 

premiums on the Term 


COMPANY, 


hiffective reduced its 


Five Year policy. The cash values on 
Limited Payment Life and Endowments are now 
based on the Tlinois Standard instead of the Ohio Standard. The 
cash values on the Preferred Risk, 10 Pay, 20 Year Endowment and 
Lndeowment Annuities remain the same. The 1929 dividend scale 


is the same as 1928, 


Juvenile policies, 


The new rates at ages 25 and 45 for the 


Five Year Term are: $8.56, $9.51 and $12.78. The new cash values 


the 20 Pay Life and the Endowment at 65 are shown here at 


several ages: 


20 Payment Life 
§ 10 


15 20 

Ave 
4 $25, S60 S170 S301 R456 
) 32 79 215 377 nOG 
41 104 271 463 688 

Endowment at 65 

Yoar 3 5 10 if) 20 
S18 $39 $116 S209 $313 
30 72 198 SAS 520 
62 150 3717 G1 1600 


THE TRAVELERS INSURANCE COMPANY, 
HARTFORD, CONN. 
Reduced Rates and Other Changes 
mportant changes effective January 15 in life insurance rates, 
disability provisions and in policy limits, and a new form of 
} liey are announced by The Travelers, 
Continued on next page 
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CINCINNATI'S 
Most Distinguished Hotel 


Creating new records and adding prestige to 
Cincinnati's reputation for genuine hospitality. 
Here you will find modern accommodations 
at most modest prices and restaurants to 
satisfy any epicurean whim. Exceptional 
sample rooms and convention facilities 
FOUR RESTAURANTS 
Renowned Cuisine Dancing 
1000 Rooms & Batus $3 & UP 
Write for Booklet 


EL GIBSON 


RALPH HITZ, Managing Director 








LITHOGRAPHED 
LETTERHEADS 


Black Ink on 
No. 1 White 20 Lb. Bond 


$1.20 Per Thousand 


A Quality Letterhead at a Price That 
Commands Attention 


A SAVING OF AT LEAST $25.00 TO $100.00 ON YOUR 
NEXT ORDER OF STATIONERY 


LET US SEND YOU SAMPLES OF SOME OF THE 
LARGE INSURANCE COMPANIES WE ARE SERVING 


THE QUALITY OF THE WORK AND PAPER FUR- 
NISHED COUPLED WITH THE LOWEST PRICES 
EVER OFFERED WILL BE THE BEST 
SALESMAN WE CAN SEND YOU 


100,000 or over - - $1.20 per Thousand 
50,000 - - iz: ” i 
25,000 - - 145 “ 

12.500 - - we 

6,250 oe ae 
Minimum Quantity, 6,250 

LARGE BUYING FACILITIES, QUANTITY PRODUC- 


TION AND SPECIALIZATION MAKE ABOVE 
PRICES POSSIBLE 


ENVELOPES, OFFICE FORMS, ORDER BLANKS, ETC., 
CORRESPONDINGLY LOW PRICES 


Engravings Made at Actual Labor Cost 
Peerless Lithographing Co., Inc. 


1714-20 N. Robey St. CHICAGO, ILL 
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MISSISSIPPI 


eS ypanetanig te after the first of the year The Minnesota Mutual plans to 
enter Mississippi for intensive cultivation of the State. Mississippi 
is a particularly fertile field for an aggressive, well-managed Company. 


There will be attractive General Agency opportunities in the Central 


and Southern portions of the State. The Northern part is to be handled 
by our Memphis Agency. 


Insurance in Force—$160,000,000. Assets—$18,000,000. A purely 
mutual, growing Company having most definite aids for selection, edu- 
cation, training and supervision. 


The Company is ready to take up the question of General Agency 
Representation in Mississippi. Write 
THE MINNESOTA MUTUAL LIFE INSURANCE COMPANY 
SAINT PAUL, MINNESOTA 





























THE TRAVELERS INSURANCE COMPANY—Continued ‘ith W. P. 15.05 0 17.25 0 20.21 24.03 29.32 


forms. 


: ; ee , With Sf. [. 16.85 19.15 22.35 26.54 32.29 
Many changés are made in rates, the principal being the redue- f 
tion of premiums at the younger ages on life and limited payment Ordinary Life P. R. Ist Yr. 
Age 25 30 35 40 45 
Reg. Pr. $19.15 $21.81 $30.30 = $36.58 


The new 


entirely at that age, excepting for benetits, the rights to which have P 
theretofore been acquired. As heretofore benefits will date from in Ordinary Life P. a. Sas. Yrs. 
‘eption of disability except that no monthly income will be payable 

for any period in excess of six months prior to receipt of proof of 


disability, 


disability clauses provide for benefits if the inception 
of disability 


and claim must be made during the lifetime of the 
policyholder. 





With W. P. 1948 22.21 26.02 30.95. 37.55 
shall be prior to age 60, the clauses terminating with M. I. 21.28 2411 2816 3346 40.52 
Age 25 30 35 45 

Reg. Pr. $14.16 $16.21 $19.16 $22.96 $28.00 
With W. P. 1449 1851 19.66 23.61 28.97 
With M. I. 16.29 16.61 21.80 2612 31.94 





Life Expectancy 
The new policy will be known as “Insurance During Expectation Age 25 30 35 40 45 
of Life.’ The company says it is designed particularly to serve the Reg. Pr. $13.97 $15.74 $21.39 $25.97 
needs of part of the public, which desires protection at the With W. P. 14.30 16.14 18.77 22.04 26.94 
lowest cost during productive years. The term of the eontract is With M. I. 16.10 18.04 20.91 24.55 29.91 


the expectation of life. For example, at age 35 the contract may, 

without increase in premium, be continued in force for 32 years, 
It is particularly desirable, the company points out, for the man 

who wishes 


interest rates to invest his own surplus funds. The contract is con- 
vertible at any time up to five years prior to its expiration, either 
as of original date or as of attained age. 


to secure for a long period of years the maximum With W. P. 22.44 24.64 
protection at the least cost and at the same time take advantage of 


20 Pay Life L. P. 
Age 25 30 35 40 45 
Reg. Pr. $22.19 $24.34 $27.13 $30.60 $35.07 
27.51 31.14 35.99 
With M. I. 24.62 26.83 29.84 33.64 38.98 
20 Payment Life P. R. Ist Yr. 
Age 25 30 35 40 45 
Reg. Pr. $29.35 $32.04 $35.74 $40.34 $46.10 


The maximum amount of insurance that will be issued on this With W. P. 29.60 32.34 36.12 40.88 47.02 
new form is $150,000 at ages 20 to 45 inclusive, and $100,000 at ages With M. I. 31.78 34.53 38.45 43.38 50.02 


46 to 50 inclusive. Under the general heading of “Term Contracts” 
The Travelers also announces that the maximum limit for the Five 
Year Automatic Conversion contract, One Year, Five Year, and Ten 
Year Term contracts will hereafter be $50,000 which amount as a 


20 Pay Life P. R. Sub. Yrs. 
Age 25 30 35 40 45 
Reg. Pr. $21.18 $23.23 $26.17 $29.84 





With W. P. 21.48 23.53 26.55 30.38 
total may not be exceeded by any combination of these forms. The With M. I. 23.61 25.72 28.88 32.88 38.31 


maximum age at issue on all Term forms is 50. The new rates for 
the company’s most popular policies are shown here. 


20 Yr. Endowment L. P. 
30 35 0 


Age 25 


45 
Ordinary Life L. P. Reg. Pr. $40.31 $40.70 $41.32 $4242 $44.59 

25 30 35 40 45 50 55 With W. P. 40.77 41.21 41.87 9-43.16 45.72 
$14.72 $16.85 $19.71 $23.38 $2835 $35.16 $45.01 With M. I. 4234 42.81 377 45.62 48.67 


36.55, 
40.23 


50 
$44.76 
46.18 
49.83 


50 
34.68 
36.10 
39.75 


aw 


50 
$31.91 
33.33 
36.98 


50 
$41.64 
43.06 
46.73 


K 
ot St ., 
Hh go 
Sem 
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50 
$40.85 
42.27 


45.94 


50 
$48.32 
49.93 
53.57 


47.15 


51.65 


DD 
$56.08 
58.22 


62.70 


dD 

Mac 
46.48 
HO. 


41.88 
4605 
5 
$50.16 
$2.52 
56.°0 


De 
$49.19 
51 35 
55.83 
5. 
$54 82 
57 15 


61.59 
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UNION LIFE INSURANCE COMPANY, 
ROGERS, ARK. 

New Preferred Risk Policy 
his contract is sold in units of $5,000 only and is issued on the 
Wlole Life Plan. In excéptional cases the company will consider 
a) nit of $2,500. The cash, paid-up and extended insurance values 
are the same as for the company’s regular Ordinary Life policy. 
This new contract is issued between the ages of 15 and 50. The 
col pany has also a new 10 Year Term policy, the rates being given 

below for both contracts. 

Special Whole Life—$5,000 
Ag 25 30 35 40 5 
$121.80 $147.55 


Rex. Pr. $77.40 $88.40 $102.75 $182.95 
10 Year Term 

Ag 25 3 35 40 45 50 

Rex. Pr. $10.60 $11.25 $12.25 $14.00 $17.10 $22.75 


UNITED STATES VETERAN’S BUREAU, 
WASHINGTON, D. C. 
Annual Dividends Payable in 1929 on 
U. 8. Government Life (Converted) Insurance Policies 
(Schedule Adopted January 1926) 
lbividends per $1,000 of insurance, payable on the anniversary 
dates in 1929 on policies in force under premium paying conditions. 


First Year Dividend 
) 








Age at Ord. 20 P 30 P 20 Y 30 Y Ind. 5Y 
Issue Life Life Life Ind. End. at 62 Term 
Age at Ord. 20 P 30 P 20 Y 30 Y End. 5Y 
Issue Life Life Life Ind. End. at 62 Term 
20 $1.72 $1.75 $1.73 $1.81 $1.76 $1.73 $1.70 
25 1.73 1.75 1.74 1.81 1.76 1.74 1.70 
30 1.73 1.76 1.74 1.81 1.76 1.75 1.70 
3 1.74 1.76 1.75 1.81 1.76 1.77 1.40 
40) 1.75 1.77 1.76 1.81 1.76 1.80 1.70 
45) 1.76 1.78 Le 1.81 1.77 1.84 1.70 
50 1.78 1.80 1.78 1.81 1.78 1.91 Lil 
Second Year Dividend 
20 $1.74 $1.79 $1.76 $1.92 $1.82 $1.77 $1.70 
25 1.75 1.80 1.77 1.92 1.82 1.78 1.40 
30 1.76 1.82 1.78 1.92 1.82 1.81 1.70 
35 1.78 1.83 1.80 1.92 1.42 1.84 1.70 
4) 1.80 1.85 1.81 1.92 1.83 1.90 1.70 
1 1.82 1.87 1.85 1.93 1.84 1.98 1.70 
nw 1.85 1.89 1.86 1.98 1.86 2.14 1.71 
Third Year Dividend 
20 $1.76 $1.84 $1.80 $2.04 $1.88 $1.80 $1.70 
25 1.78 1.86 1.81 2.04 1.88 1.83 1.70 
30 1.80 1.88 1.83 2.04 1.88 1.87 1.70 
) 1.82 1.90 1.85 2.04 1.89 1.92 1.70 
0 1.85 1.93 1.87 2.04 1.90 2.00 1.70 
i) 1.89 1.96 1.90 2.05 1.92 2 1.70 
A) 1.93 1.99 1.94 2.05 1.95 a 7a 
Fourth Year Dividend 
at $1.79 $1.89 $1.83 $2.16 $1.94 $1.84 $1.70 
2 1.81 1.92 1.85 2.16 1.95 1.87 1.70 
( 1.83 1.94 1.87 2.16 1.95 1.93 1.70 
) 1.86 1.97 1.90 2.16 1.96 2.00 1.70 
41) 1.90 2.01 1.93 2.36 1.97 2.11 1.40 
1 1.95 2.05 1.97 2.17 2.00 2.28 1.70 
0) 2.01 2.09 2.02 2.18 2.03 2.61 1.71 
Fifth Year Dividend 
=" $1.81 $1.95 $1.87 $2.29 $2.01 $1.87 $1.70 
2) 1.84 1.97 1.89 2.01 1.92 1.70 
) 1.87 2.01 1.92 2.02 1.99 1.70 
, 1.91 2.05 1.95 2.29 2.03 2.08 1.70 
4) 1.96 2.09 1.99 2.29 2.05 2.22 1.70 
) 2.02 2.15 2.04 2.30 2.08 2.44 1.70 
0 2.09 2.20 2.10 2.3 2.12 2.86 1.70 
Sixth Year Dividend 
Age at Ora. 20 P 30 P 20 Y 30 Y End. 
Is ue Life Life Life End. End. at «2 
Age at Ord. 20 P 30 Pr 20 Y 30 Y End. 
Issue Life Life Life End. End. it G2 
- $1.83 $2.00 $1.90 $2.42 $2.08 $1.91 
my 1.86 2.04 1.93 2.42 2.08 1.97 
1.90 2.08 1.97 2.42 2.09 2.05 
1.95 2.13 2.01 2.42 2.10 2.17 
4 2.01 2.18 2.06 2.42 2.12 2.33 
4 2.09 2.24 2.12 2.43 2.16 2.61 
5 2.17 2.31 2.19 2.44 2.21 3.12 


Continued on next page 
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AND SPECIFICATIONS 
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OLIVER BAKER MANUFACTURING CO. 


Established 1900 


420 SoutH 7TH STREET 
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Seventh Year Dividend 
Si.o4 


























SLSG £2.06 $2.15 S1L.O5 
1.00 2.10 1.05 2.16 y 
1.04 2.15 2.02 2.16 
2.00 2.21 2.06 2.18 
2.07 2.27 2132 2.20 
2.16 2.34 2.19 2.24 
2.25 2.42 2.20 2.29 3.09 
Eighth Year Dividend 

SIS9 $2.12 $1.98 $2.70 $2.09 
2.17 2.02 2.70 
2.22 2.07 2.70 4 
2.29 2.12 2.70 2.25 
2.37 2.19 2.71 2.28 
2.45 2.27 2.71 2.32 2.4 
2.53 2.36 2.42 2.38 3.68 
Ninth Year Dividend 

$1.91 $2.18 $2.02 $2.85 $2.31 $2.04 
1.96 2.07 2.85 2.31 2.13 
2.02 2.12 2.85 2.32 2.26 
2.10 2.19 2.85 2.34 2.44 
2.19 2.26 2.85 2.37 2.71 
2.30 2.35 2.86 2.41 3.15 
2.41 2.44 2.86 2.47 3.08 

Tenth Y ear. Dividend 

$1.94 $2.24 $2. $3.01 $2.39 $2.08 
2.00 2.3 ra 3.01 2.39 2.19 
2.06 2.38 2.18 3.01 2.40 2.54 

2.47 ) 3.01 2.42 2.54 
2.56 2.33 3.01 2.45 2.54 
2.66 2.43 3.01 2.50 3.34 
2.76 2.53 3.01 2.57 4.30 





UNITED WORKMEN, ANCIENT ORDER OF, 


GRAND ISLAND, NEB. 
Receives Favorable Decision 


Certain certificate holders of this Society filed suit 


court 


to enjoin the Society from increasing its rates. 


in a district 
The court’s 





decision, however, was favorable to the Society and it has reeeived 


the right to make its increased rates effective September 1, 1927. 
o 


WESTERN STATES LIFE ASSURANCE COMPANY, 
CLAYTON, MO. 
Petition for Receivership 

This Company, the People’s Insurance Company and the Ameri 
can Mutual Casualty Company, all of Clayton, are under the 
management of F. J. Falzone. A suit was recently filed in the C 
cuit Court of St. Louis County requesting the appointment of 
receiver to take charge of the affairs of the American Mutu: 
Casualty Company and at the same time petitions were filed 
asking for the appointment of receivers for the People’s Insurance 
Company and the Western States Life. The Western States Li! 
cates that it has a capital of $100,000 and a surplus of approx! 
mately $70,000, and has on deposit with the Insurance Departme) 
of Missouri, securities slightly in excess of $125,000, the net reser\e 
is reported upon in our Life book and our latest information indi- 
on the policies in force at this time being less than $30,000. T! 
Insurance Department of Missouri informs us that the policyholder 
in this Company are fully protected in every respect. 

The petitions filed in connection with the American Casual'y 
and the Western States were not according to legal form a1 
the Attorney General has been requested to take proper action 
see that the petition for the appointment of receiver for tle 
Western States Life is dismissed, and unless the officers of the 
American Mutual Casualty can re-finance the affairs of that Cor- 
pany, to file a petition for receiver in the proper form. 


wa 


WOODMEN OF THE WORLD, 
OMAHA, NEB. 

Court Decision in Glohe Life Case 
On January 4, 1929, the Nebraska Supreme Court affirmed t! e 
decision of a district court, which ordered the return of the $2,00:.- 
000 of securities transferred from the assets of the Woodmen ‘f 
the World to the organization of the Globe Life Insurance Co: 
pany, a legal reserve company, whose officers were the same ‘s 
the Woodmen of the World. The $2,000,000 was paid as a su)- 
scription to the capital and surplus of the Life Company. This 
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I bruary 1, 


1929 


subscription was authorized by 


the Sovereign Camp of the Society, 
wiich was 


supposed to Keep the control of the Life Company 
within the fraternal order. The court finds that this transfer of 
funds was illegal and also that no safeguards were taken to pre- 

ve the control in the hands of the fraternal. The court also 
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Issues Five New Policies 
the World has just announced the 
Rates are shown below: 


Universal Whole Life 
30 Bi) 1) 


The Woodmen of 
new policies. 


issuance of 


Age 25 a 


45 50 ys) 


























cliims that no Nebraska fraternal society has any power io Reg. Pr $14.01 $16.51 $19.79 $24.07 $29.66 $37.09 $47.02 
\ ite insurance for profit, nor can it use its funds to incorporate Ordinary Life 
egal reserve stock company and subscribe for its capital stock Age 25 30 35 i) 45 50 5D 
be sold to its members. Reg. Pr. $16.19 a3 $21.62 $25.77 $51.41 9.21 $50.00 
it is reported that W. A. Fraser, Head Counsel of the Woodmen W. P. oat sD 44 26 one 1.09 1.63 
the World, says he will not contest further the right of the Mm. TF. 2.36 2.63 2.99 3.48 4.19 5.25 6.99 
ternal to own the capital stock of the Globe Life and that Life-Paid-l p at 70 
ny motion for a re-hearing will be made. It is understood that the Age 25 0 +) 45 50 55 
(obe Life will be continued as a legal reserve company but no Reg. Pr 19.09 5 $27.46 $34.52 $5.26 862.94 
tement was received as to just what provision has been made =. © oo i Pe i 1.009 1.63 
return the securities mentioned. M. I 2.63 BAS 1.19 5.25 6.99 
20 Payment ad 
Suit re Sale of W edie Building Age 30 a) ID “0 7) 
\ suit has been instituted by W. B. Price and other members Reg. Pr.  =©=6sS25.86 = $28.96 Prod S37.9S  S44.77  SO4.05 
the Woodmen of the World, to set aside the sale of the Head With W. P. -23 oo 38 aa) TH 1.12 1.458 
irters building in Omaha to the Woodmen Building Company. With M. I. 2.62 2.80 3.04 3.06 1.17 5.51 7.08 
7 ‘ 
CON TENTS—Continued 
wt Dearborn Life Insurance Co., Chicago, Ill........... 588 Old Colony Life Insurance Co., Chicago, Ill.............. 597 
Friendly Service Insurance Co., Minneapolis, Minn....... 588 Provident Life & Accident Ins. Co., Chattanooga, Tenn... 597 
Guardian Life Insurance Company, New York, N. Y...... 588 Provident Mutual Life Insurance Co., Philadelphia, Pa. 571, 597 
Gulf States Life Insurance Co., Jackson, Miss............ 589 Prudential Insurance Company, Newark, N. J............ 598 
Hartford Life Insurance Company, Hartford, Conn....... 589 Pyramid Life Insurance Company, Little Rock, Ark....... 598 
John Hancock Mutual Life Ins. Co., Boston, Mass........ 589 Republic Mutual Life Insurance Co., Dallas, Tex........ . 598 
Lincoln National Life Ins. Co., Fort Wayne, Ind.......... 590 Royal Union Life Insurance Co., Des Moines, Iowa....... 598 
Massachusetts Mutual Life Ins. Co., Springfield, Mass..... 590 Security Mutual Life Insurance Co., Binghamton, N. Y... 598 
Metropolitan Life Insurance Co., New York, N. Y....... 590 | Southern Insurance Company, Nashville, Tenn........... 598 
Mississippi Valley Life Insurance Co., Louis, Mo...... 590 Southwestern Life Insurance Co., Dallas, Texas......... 606 
Missouri State Life Insurance Co., St. Louis, Mo.......... 590 Standard Life Insurance Company, Chicago, Ill.......... 606 
Modern Life Insurance Company, Paul, Wawa... 3.0% 591 Stonewall Life Insurance Co., Vicksburg, Miss....... ates SOG 
Mutual Life Assurance Company, Waterloo, Canada...-.. 592 Sun Life Assurance Company, Montreal, Canada........ 606 
Mutual Life Insurance Company, New York, N. Y........ 592 Toledo Travelers Life Ins. Toledo, Ohio............. 607 
Mutual Old Line Insurance Company, Des Moines, Iowa.. 593 Travelers Insurance Company, Hartford, Conn.......... 607 
Mutual Trust Life Insurance »., Chicago, Ill....... 570, 593 Union Life Insurance Company, Rogers, Ark.. eee 609 
National Guardian Life Insurance Co., Madison, Wis.... 596 United States Veterans’ Bureau, Washington, D. Cc SRT AOS 609 
National Savings Life Insurance Co., Wichita, Kans...... 596 United Workmen, Ancient Order of, Grand Island, Neb.... 610 
New York Life Insurance Company, New York, N. Y. 571, 596 Volunteer State Life Insurance Co., Chattanooga, Tenn.... 571 
North American Life Assurance Co., Toronto, Canada.... 597 Western States Life Assurance Co., Clayton, Mo.......... 610 
Northwestern Mutual Life Ins. Co., Milwaukee, Wis..... 571 Woodmen of the World, Omaha, Neb................... 611 
COMPLETE INDEX 1928 
aC 
' a A 
From January, 1928, to date, inclusive 
EDITORIALS American College of Life Underwriters ...... February ....! 95S 
Page American Life Convention. .....ccccrccccvesees | a AERA 18 
A New Ally for Life Insurance .............. BOE... «vesiees . 215 oot . F c 7 Ds wacrcans 223 
Another Fallacy Exposed........ aden ep ciaeele o> Me 506 America’s New Economic Frontier Cesbecces: QAM <osceceas 448 
A. Te TA OGG osc c ccccdcudv cannes vavewas November .... 334 Annual Convention of the National Associa- 
A Warning ots eeeesesee Swine? SE, een on, 428 tion of Life Underwriters’ ......scesceccceses Sept. ...°.... 228 
ROGEMGP WAPMANE .vcccncscsadenccciios eccscseee March eeeee 563 Australasian Life Insurance .............+.--- February .... 566 
Berkshire Tita Mating oc vic0ccc6 se siecvccasese <n opawe cove SOS Aviation Clause to be Tested............s0-+0. eee 4 
Detite and CreGies: ccccescccceccencee coccccocee JUlY eee te 113 Aviation Hazards ..........seccccccssccecccece January ..... 182 
PMGADMICY cc ccinins cen eecces teedsacrecwieesicoueses January ..... 500 Aviation INGUTANCE ... ...- osviccsccvicceccsecesicess November .... 348 
Failures of Life Insurance Companies With Aviation Risks, Company Practices as Regards November .... 351 
Leases to PoelicyHOMers co vcicccdccccivcesieweee ee 273 british and American Life Insurance......... eee 66 
FiNME WOT 6.<6 onto ce vetececsntes ‘ oe Se California Rules on Bank Agencies............ NY eee es 67 
Financing Economic Progress ........eeeeeee January ..... 506 Cash Value Bankrupt’s Policy esccccccceeess SanNUArY ..... 487 
lorty-five Year Dividend Histories ........ i January ..... 474 Causes of Death Among Equitable Policy- 
ligh Finance” in the International Life .... Sept. ........ 209 A, ee er ere ee May 
lilinois Insurance Department and the Globe Company Changes in 1927... .cccccseccecceees » Feb. 
PARR MBIN ines cia filet srareeinrkad sync vue ee eman wae Seheuwey .... S44 Company Changes During 1928........... wees Februa 
perawes Thpenen The MAUS. cccccccscccceses GH, cececsnses 269 Commecticut INSUFANCE 2.0.0. rcccvcrccsseccccece April 
erest Rates, The Trend Of.....ccccccccccces ad ecaeealer ins 6 Connecticut Insurance Department............ May 
Interpreting the Nation to Itself ............. January ..... 502 Connecticut Life Insurance.......... Sins nariaeiers May 
Life Insurance As An Investment .......... See Disability Incomes ...............sseseeeeeeses November .... 353 
AtUMty PHCGGEGE cccisscsccccewceecsces re February .... 545 Disability Report of American Life Convention November .... 358 
More Misleading Advertising .........esessece July ..... wece S50 Dividend Scales ..............- Ce cecccccccscces eae 
Gur Life Rating Chart ..... Rigrains Mosaics oi Jan. ........ 429 | Dividend Scales ..........eseeeeeeee se teeeees +» April : 
Cur Publications .......ccscecceseecesesscece - May oeieeve 3 DEVERCWE: CON OG oo os os 5. cisic'n einiscininie y tiow.sieiniaieicis.ove Sea nee ae 
New Companies Need New Names ..........- se A Saerate ceaers 437 Dividend Scales ........eeeesseeeeee ee eeceeeeee February 
eferved Risk POMS. .cccccwvecccccescsvense DDG: © <s-c-wiersetetnn 503 FUONGOR TALS ASSUTANCE: ois cic cievicivcscsscoeveves es 
me ge ee A eee ee ee a 405 Estate Tax Case—Chase National Bank ....... February 
rving the Nation Through Life Insurance Extracts 1927 Advance Statements............ fee 
I i os ears igs or maceuney s wasn eeeeeess January ..... 505 Extracts 1928 Semi Annual Statements........ Aug. .. 
Stock and Muttal Plan. Cctecewaie anne me oe March reals . 571 Extracts 1928S Statements Ra pietae wratie aida le Mucieve lal February 
The Open CoMmtract..ccccccvsesescscevsesvenes Te vwo<ceces! Oe General Business Conditions .............500- es exnedoss 
GENERAL ARTICLES Group Extra Premiums ..... Sanwa pa niaceiness GK, cedwasance 
quisition Costs of Life Insurance........... WS siccere x cose sere 413 Guaranteed Instalment Returns” ale Need elarracaiers February 
merican College of Life Underwriters....... June ........ “oe PROGR TROIS cccdccdscccevcwcscngess DEORE soveces 
Me scecceces ae Historical Retrospect on Expectations Of EMO TOR wsiccascos 
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IHineis Accident & Health Associations 
lnusurance Written (Table) q 

Insurance Written (Table) 
Insuring Life Insurance Proceeds 


OP Aes WOR i, caseccwes 
Bamene TRSUTORCS COG... cccccccccsescvccsce a ree 
Se ee SOO ons cacevenedeseteane een’ SNES. cxacawipaeaee 
EaOD SROUTAMCS LOCCRIES ccc cccccccecsccseccese es: sckeegeks 
Life Insurance Sales to Date .............ecee Sept. .... 213, 
Ree CNN DIONE o vaseecestcucedentwaeeeses February ° 
Life Insuruiuce in New York State-........... rrr 

i. sevcenas 
Life Insurance The Grent Pioneer ............ GOR. cvvccecve 
Life Office Management Association .......... eee 
PEINGE SUNN, a Sard gacins/eeccomewecu nd cowhec-e ees January ..... 


Life Presidents Assoc iz intion, Meeting of 
Linton on Investments 


Longevity of College Athletes ................. , aa 
Memphis Life Underwriters Association...... DE?  vexcounes 
Montana Insurance Department ........... Sele wsesesces 
Montana Insurance Department .............. January ..... 
PeCOGe GE BINED ok 6b ec. wecene seancsceeuess Ree 
Mutual Trust Rating “Excellent”............. BG, bccweccses 
Nebraska Insurance Department .............. GOR. ccccceces 
Nebraska Insurance Department............... BS iidaennades 
New Economie Era as Reflected in Corporate 

WINE. cccaccyesdownetuneteduvedoeenebederans CO 


New Fraternal Laws ... 


New York Insurance Department ores encdeenen GM. wetwrieres 
 —ae 
New York Insurance Department............... Dec. ..405, 418, 42% 
N. Y. Dept. Recommendations................. ME weaanan 
Number of Legal Reserve Life Companies.... Jan. ......... 
Conse MOND TOUS oc io kin cebtccteucctwvecaesses January ..... 
Preiser Les POMCOLES ook csvdcccccevesessces January ..... 
Proposed Amendments to Section 97 .......... SOP. cecccese 2 


Records Prove Fallacy of Presidential Year.. May 


Section 97 Still Going Strong ................. January ..... . 
NOE TENORS os 6.kcxsanivewveiavecoves eee 
Tax Law Invalid as levying on E xempted 

WME in concne5eséacenedeusqareusentes reeusese 0 eee 
Trae: RAT COMRMRIIOR, 6 occcceiveccctetawressees PR ee 
Travelers bichicaie . Carnes beck cede kie cana SE 
Trust, National City Bank Develops ......... } ee 
Fax ION oe aor ode a args Sian id a ee November .... ¢ 


Trust, When Should ‘Life Insurance be Left in| November 
Trusts, Cost of Life Insurance 


Pon. 0 ei } a Ser January ..... 
re, Ce Dene ia ka eda easlenehemoakmee February .... 
Twenty Leading Companies—1928 ..... ee |. ees 
Tweety Tent Betuial Tieteries . oss ssc ccccecs November .... ¢ 333, 
Twenty Year Net Costs. ...cccccccscccccccccce SORe a vavases 
Value of Life Insurance to the Policyholder 
ee OR RE CE Tee lle: eeccucedas ae 

Who Pays Hlow Much Income Tax...........-. re 
World’s Largest Insurance Agreement......... MOS 6050440 


INSTITUTIONS REPORTED UPON 
Abraham Lincoln Life Ins. Co.. Springfield, Ill. 


CE PRUNE Da cvccuvccervcdaceeuterennees OU as-cveciws 
Acacia Mutual Life Ins. Co., W: ashington, EE. c. 

(New Preferred Risk Pension Policy)....... a ee 
Aetna Casualty and Surety, Hartford, Conn. 

(Aetna Life Stock Distributed)............. BGS sassaance 
Aetna Life insurance Cvo., Llartford, Conn. 

(New Anum. Bates)... cccevsesovese é 





CEe SONU becevcstvcchexdcdudedacnepaces 

(To Write Non-Par Only—In New York).... June 
(Establishes Legal Division) ........ osces July 
(Sells its Stock Received as St. ck Dividend) January 
(Asks Permission to Reduce Par Value of 


DED 556s nied ch aeiine cased MED Ce Swern ema .--+ February 
Agricultural L ife Ins. Co., Bay City, Mich. 
(New Officers and Directors)................ Feb. 


Alamo Life Ins. Co., San Antonio, Tex. (Ree- = © 7°"""""" 


ord Year) 





All States Life Ins. Co., Montgomery, Ala. FAM, «0.0000. 
(Being Organized) ........eeeeeescees cesaceow Wiaw ...2.. 
(Capital Fully Subseribed) .............0.. i Rs ee, 
(Ben W. Lacy Elected President) ......... January ..... 

American Bankers Ins. Co., Chicago, Il 
CRs PROMI ook iccccencrsssevesceneceecuease March ....... 

American Central Li Co., Indianapolis. pup, ......... 
nd. (New Prem. RateS)  ......-.eseeceeees SSS 
(Report of Examination Reviewed) ........ November 

American Farmers Mutual Life Ins. Co., Des 
Moines, Iowa (Policy Analyses) ............ pe ee 177 


American Home Life Ins. Co., Gary, Ind. 
(New Stock Company Proposed) ........... April 
(Reinsured by Empire Life & Accident).... February 
American Insurance Union, Columbus, Ohio 


(1927 Valuation Exhibit) .............. sewers (MM: <sccesewe 
American Life & Accident Ins. Co., Louisville, 
Ky. (Report of Examination reviewed) ..... pS ere 


American Life Ins. Co 
tienl Section) 
(Report of Examination Reviewed)......... June 

American Life Insurance Co., Detroit, Mich. 
SS are Cc ee November 

American Life Ins. Co., New York, N. Y. (Be 


, Denver, Colo. (Statis- 


SE SIO oo onk ce ceascecesenessn Pc eeeenbes en 
American Life Reinsurance C ompany, Dallas, 
TOens CORANTOS TITS) cc cccccccccccceseccwee Feb. 





Ree rt ... March 
American National Assur. Co., St. Louis, Mis- 





a eaaean January ..... 
eibenlas eke ica January ..... 


nitirg ea eimai waned December .... ¢ 


saan 6 hdvskwx Since act dit eieiaiace ace ee 
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oh Me 
(New Officers and Directors) 
(Reduces Ordinary Life Rates) ........... 
American Old Line ins. Co., Omaha, Nebraska 
(Experience of Officers) .......... 
American Protective Ins. Co., Rutherfordton. 
RB. SS GH CR 6.606453 dances eoncneas 
American Reserve Life Ins. Co., Birmingham, 
BA. CG GI oc cvenseddaceeqstawennee 
American Savings Life Ins. Co., Kansas City, 
Bee, Ce GND. bic iccasccaketusecveccc 
(Merges with E — Savings Life) 
American Security Life Insurance Co., Bir- 
mingham, Ala. (History) waoes ‘ 
American Security Life Insurance Co., St. 
St. Louis, Mo. (General Information) ...... 
American Southern Lite Ins. Co., Lake Charles, 
RG. CH GO bo vce nvenveccaseciansesxces 
Anierican Standard Life Ins. Co., Birmingham, 
Ala. (New Company) .ccccseves 
Se TN 66 la Care kalaxal sald meee etree 
($10,000,000 of Insurance in Force) ..... 
Amicable Life Insurance Company, Waco, 
(Report of Examination Reviewed)......... 
Anchor Life Insurance Company, Tuisa, Okla. 
(Change inh MAnAGGMent) o.cccccccvecvecescce 
Aunuity National Ins. Co., Phoenix, Ariz. 
oo el) ee eee 
Arizona State Life Insurance Co., Phoenix, 
ee... CHOW COMBAT) 5b.6 sic cvccuvadeaesscsce 
Associated Life Ins. Co., Los Angeles, Cali- 
fornia. eritemnnaenen of the Associated 
BOR, ORS. cacntemenignedoasegiekes eeececves 
Atlantie Life Ins. “Co. Richmond, Va. 
(Reduced non- participating BRON cesices eee 
(Control Purchased)..... 
(Stock Dividend Deel: ired) Dicks anikassemeaptaceaacasea 
(A. O. Swink Elected President)........... 
(New Guaranteed Retirement Income Policy) 
sjankers Credit Life Ins. Co., birmingham, Ala. 
ae ee eee 
Bankers Guaranty Life Ins. Co. Little Rock 
Ark. (New Company) 
eh ee 
Bankers Guaranty Life Company, Dallas, Tex. 
(Metases EMTOTMACION) 6.06 ccvcescvccccccesve 
Buukers Life Compuny, Des Moines, lowa 
(Business of 1927 es 
(Jaeger Elected to Board). 
(New OGicinie Miected).....cccovsecccecens 
(November Production Figures) ............ 
Bankers Life Insurance Company, Lincoln, 
Neb. (Adopts Waiver of Premium Provision) 
Bankers Life Ins. Co., Dallas, ‘'exus 
(Wit of error refused) .....ccccccces 
Bankers National Holding Co., Wilmington, 
Vel. (General information). ..cccccccsveces 
Bankers National Life Ins. Co., Denver, Colo. 
(Report of Examination Reviewed). 
Bankers National Life Ins. Co., Jersey ‘City, 
J. (3 new Directors a aes . 
(Enters New States)..... 
(Home Office Re-Org ranization) 
CRCTRTIOR TEE FOROS ovo. 0 55 6 .ci0.nic.0s vinoe0snces 
Beneficial Life Insurance Co., Salt Lake City, 
Utah (Report of Examin¢ ition Reviewed) . 
Berkshire Life Insurance Company, Pittsfield, 
Mass. (Rating Now “Excellent’’) 
(New Preferred Risk Policy) ........scccces 
s3oston Mutual Life Ins. Co., Boston, Mass. 
See, MND = oc.ccccccweccbeksou asad uae ous 
Brith Abraham, Independent Order of N. Y. C. 
Coe BE TED cccccnsencascccccecceses 
Builders Life Insurance C omp: iny, Chicago, iil. 
Eee ere 
Building and Loan Life Ins. Co., Wheeling, W. 
Va. (In process of organization) eeeee enwos 
California State Life Ins. Co., Sacramento. 
Cal. (Purchases the Inter-Mountain Life Ins. 
Co. of Salt Lake City, Utah) ...........cee.- 
(Non-Medical May Now Be Written) 
(Insured Income Continuation Contracts) 
(Rating Changed to “Excellent’)........... 
Calumet National Life Insurance Co., Chicago, 
Se Ok. ae eee 
Canada Life Assur. Co., Toronto, Ont. 
(New Graduated Premium Policy).... 
(Changes in Company’s Directorate) ....... 
Capitol Life Insurance Company, Raleigh, N. 
| eee eran 
Cedar Rapids Life Insurance Co., “Cedar ane 
ids, Ia. (Report of examination reviewed). 
(Increases Dividend Seale for 1929) 














Central Life Assur. Society, Des Moines, Iowa 


(Policyholders Meeting)........ ” 
(Amendment to Constitution).............. 
(Status of Suit Pending Against Company) 
(Dividend Seale Increased) ................ 
Central Life Insurance Co.. Chicago, Illinois 
(Minor Morton Elected Agency Director)... 
(New Children’s Policies) 
pe er re ere 
Central States Life Ins. Co.. St. Louis, Mo. 
(Report of Examination Reviewed) 
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{New Disability Clause—New Policies) .... February .... 579 | Sapte Mutual Life Ins. Co., Washington, 
. 457 (1929 Dividend Scale) ..............s.0s ee: February .... 570 | D. C. (Control Purchased)................-- OOS, csce 525 
73 & cago Nat’l. Life Ins. Co., Chicago, Il.. | Equitable Life Assur. Society, New York,N.Y. = = 2 = 
FREE CUD conc btu ckbaseeecacawecenee ME a eviovacak 524 (Annual Dividends for 1928 Increased) |. Pine. ae 471 
$57 (E ixamination Not Yet Filed)................ ees 181 | (Report of Examination Reviewed).......... March .. B88 
{ learing re Examination Again Postponed) Sept. ........ 240 | Ree es Garett March 581 
584 (Report of Examination Vo BR ee . eee 290 | (Analysis of Disability Claims)............... CS Geena 648 
(1x imination Report Not Released) ....... November .... 366 (Former_ President Passes Awny)........... Gea 38 
82 einsures Business of Public Life)........ February .... 580 | (Excess Interest Allowed on Discounted Pre- Rn eee eae o 
Cit 708 Life Insurance Co., Huntsville, Ala. UP POE ic dka he cievcan veesucussveceeweels SS 130 
. 3 eee MR Ee eee . Seaneeewns 290 (IlIness Causes Resignation of Vice-Presi- —< 
574 (COMmBICCe ENTOFMATION). ..o.0..05 ssc ccceeccese ne, Se 458 aa re ae Aug 
(Additional Information) ........ccccscccces January ..... 512 (Important Advances) |..................... Sept. 
. 178 (Additional Unformation) ......02secesccocese February .... 580 CRP IY voi in osc dcdiniscscenwseawees November 
Cit'zens National Life Ins. Co., E. St. Louis, | (Liberalizes Disability Provisions) ......... Dee, 
5 TN. GEERT BROT ONMED oc cccicciccwccecescencs NG cauiceecuss 467 | (Extension of Age Limit) ........... Jan. 
Colorado Life Company, Denver, Colo. (New | Equitable Life Insurance Company, Washi 
. 644 COMMINUEE Do ca Ucenina rah ¢snsseescte ro riaea bee ane RE es  cmacerd 22 | ton, D. C. (Report of Examination Reviewed) Aug. ......... 182 
CIEE da ccwekcks dvicenteneineunescgeseses SURO cccvcecce 86 | Equitable Life ins. Co., Des Moines, Ia 
Columbia Life Insurance Co., Omaha, Neb. (Makes Gain in November) ite ated se eos Hieera ns ere asee . eae 472 
(Report of examination reviewed) .......... JOR. cccccesee 467 CROCODN TOF  TIOCERINGE) oo 0ee oon ss ciccsiecee gee re, .. seew Se 
(Consolidated with the American Old Line eee ae TNE ve wicwoavs 650 
Life Ine. oe. Omaha, WED) .cs..<cssccccness MMI Tic eetetiens 87 (Production Clubs of Equitable Life of Iowa 
82 Columbian Nat’l Life Ins. Co., Boston, Mass. Meet at Montreal July 11th and 12th)....... ° 1: a er 130 
(New Rates and Policies) .............ecee. a eee 240 (Tiinois is State Geader): ............6.6s.000. November .... 267 
ist §& Commercial Life Insurance Company, Spring- (Ohio Leads in State Production)............ Neer, .. a 0 
field, Ill. (General Information) ............. DB csc usocke 181 _ (New Policy and Other Changes) .......... February... 56 
584 Commercial Life Insurance Co., Kansas City, Eureka-Maryland Assurance Corp., Baltimore, 
is Mo. GBGOCH PRBCMEOOE) ooccccccceovesoccraces a scid rateadonie 43S ee eee ee . 518 
oll Commonwealth Life Ins. Co., Little Rock, Ark. Farmers & Traders Jife Ins. Co., Syracuse, 
(Placed in receiver’s hands) .......-ccccosce Ge . weveueese 468 N. Y¥. (New Modified Life Rates)............ Dee. ...... 141 
457 | Commonwealth Life Ins. Co., Louisville, Ky. Farmers Life Insurance Co., Denver, Colo. 
ilo (Report of Examination) ..........ccccceess ere (Examination Report Reviewed) ............ November .... 367 
458 (PRGe TRRGIANEEE: TROON: oie oa. 5 bcis caielceenceweiniee Jauuery .«..- 512; Farmers National Life Ins. Co., Chicago, Tl. | 
"* 584 Confederation Life Association, Toronto, Can. (New Directors) S seinie ois reer eee November .... 873 
* “99 (OOREOUIIE TOOUOED xc disscies ce apecee cies conan FUNG os. 520s 8s (Possible Reinsurance by Federal Reserve). Dee. .......... 410 
" 437 (Reinsures the Security Life Ins. Co.) ..... Olt. cece eres 290 (Reinsured by Federal Reserve Life) ...... Tan. .....- ane 
74 | Connecticut General Life Ins. Co., Hartford, (See Federal Reserve Life) ............... February .... 586 
Conn. Farmers National Life Insurance Co., Hunt- 
645 (Salary Savings in force) .......ccccescscee ee 469 ington, Ind. (Stock Control Purchased by : 
; (Report of Examination) .............s0.ceces MACK  <.00s0% 5s4 _Insurance Investment Corporation)...... ee ae 185 
504 (Announces Non-Medical Changes).......... Ree 648 Farmers Union Mut. Life Ins. Co., Des Moines, | - 
sais (Revision of Non-Participating Rates & Dis- _Ta. (Report of Examination).......... saa MMR adc nicono Gee 
. 366 AUEN le NIN oe Soe mn eran sae oats x Ls ee 22 Federal Life Insurance Co.. Chieage. Tllinois 
Sed (To Write Non-Par Only—In New York)... June ......... 8S (Decrease in Non-Par Rates & Increased 2 
. O74 (Employees’ Insurance) .........sceccecssece PE os wacecie 129 Dividends) «2.0... cece cece cece e cece ceeeeneee VAN. 2. eee eee 472 
(Insurance in Force Passes Billion Mark).. Aug. ......... 182 _ (Newspaper Policy).. x eae Seen 9 PS ertierece 0 
.. 586 (Asks Permission to Reduce Par Value of Vederal Reserve Life Ins. Co., Kansas City, 
- G4 ORE ROA S EAL SD OM ok SUELO ON) EES Ae February .... 581 Kans. | = 
: a (Non-Medical Limits Increased) ............ February .... 581 ca gp ee. ye ae sete eeeeee erin ttt ee eee pi 
“a ‘ * cepor OXE a 4 A | PRR é PER 610:02 ene ee i) 
a re Se Oe Sh, SUE | (Reinsures United States Reserve Insurance 
“74 adh soe beport Meview)..c....cses eek oh 24 | Creer te Page rage oar nee, eee a — Pautiosiet ane 
458 (Increased Limits of Acceptance) .......... ane gs | (See Fi ne aoe a ice-President) .. ao Bercs See as 
feo (Declares 20% Special Dividend) ........... February .... 581 | iow Officials) eRe wines masens ear eae vials ee... a 
58 Conservative Life Ins. Co.. Sioux City. Ta. (See Farmers National Life) eats seh San oe molt 
ies To be Reinsured by the Des Moines Life & a ada slag ~ soe aie St ER acces ; eae 
( ge ’ F : | (Reinsurance Contract” Between Farmers 
S4 Annuity Company of Des Moines, Iowa).... June ......... ss | CA 2 ea SED aE Nir SECU es Pita February .... 586 
(Merged with Des Moines Life) ............. WE Neccpisivwiernis 129 | VPidelity Life Insurance Co., Birmingham, Ala. 
». 459 Couservative Life Insurance Co., Wheeling, W. (Complete MAP PEAMEEATEY <6: 6.07.40 «0040 ¥o00. oe 2 110) 
1178 F Va. (Report of Examination Reviewed)... Oct. ........., 290 | Fidelity Mutual Life Ins. Co., Philadelphia, 
oie Continental Assurance Co., Chicago, Illinois y | Pa. (New Low Rate Life Policy)............ July ....---. 35 
438 (Contemplates Increase in Capital) awseneess jo ee 587 (New Term Bates) Dee 141 
(Death of H. G. B.. Alexander) ....00s0cc0e- November .... 367 Rs cp sill em A gage ns ll aa Pies hsb elena ea ern ack Ad .« 
574 (New Disability Rates) 2... ..6.0ceccrccessee Lo ee 438 | Fidelity I tise Life Ins. Co., Dallas, ‘Texas Marcel FoR 
(Declares Quarterly Dividend) ............- January ..... 512 | te C ate Pg rE ahaa D sugeguntaiencia WH 
»» 38 (Cc. F. Glore Elected Chairman _of Board) January ..... Ep Ri eye Rhee My hag ae oe lag ali 
. 579 Continental Life Ins., St. Louis, Mo. (Com- | yh reel Compania de Seguros, Manila, P. 1. aReeeen 587 
“es missioner Defers Action) ....... ate Ch ae Jan. Mea te 469 | First National Life Ins. Co., Troy, Alabama 
. 524 (Report of Examination Reviewed)........ | SAE A 24 New ( 7) Tan 479 
(Examination Report To Be Filed Shortly) Aug. ......... 182 | — ray MiRMOME REA, Ooo cee. te ‘plenace o 03. SS 
459 (Report of, 2 xamination Reviewed) ........ re. _(To Increase Capital Stock) ......... ess eee ee 
(Declares 33 1/3% Stock Dividend) ......... January ..... 513 First National Life Ins. Co. of America, St. an 
444 Cosmopolitan gr ife Toni ance Co., Chicago, IL. T.ouis, Mo. (History), oat weescecrerceceececs Lh ee coc Bi 
(Report of Examination Revie we: ee February .... 581 _(Renort of Examination Reviewed) bette eee ES ska wie ews 302 
- 12 Cosmopolitan Life Ins. Co., Topeka, Kansas First Texas Prudential Ins. Co., Galveston, Tex. : ie 
De eer re WOE, ossa5%ck2 470 (Stock Tnerease) ... 0... essere ee arore winiesteseine November .... 3v4 
Cosmopolitan Life Ins. Co., Detroit, Mich. (To Fort Dearborn Life Insurance Co., Chicago, | Z 
22 ee ae ae rene POE | sivcscid 648 Ill. (Files Charter) ....-....--ese cess eee eens February . 7 
178 Country Life Insurance Company, Chicago, Tl. Fraternal Aid Union, Lawrence, Kansas (Re- — - 
,- olit (In Process of Organization) ..........ee08+ January ..... 513 port of Wxamination)..............0000% POD. siscessee 920 
. oll io ot ee re neers rer er February .... 584 | Frie ‘ndly Service Insurance Co.. Minne: apolis. 
Crescent Life Insurance Company, Indian- | = (Changes Title to Palladium Life Ins - 
mil apolis, Ind. (Purchases Control of Northern | PO a a i te at aka eae e 2 Aen vale gh itehar wie February SS 
é ee eT er ee January ..... 13 | Pain A Washington Life Ins. Co., Charleston, 
2 BE Crown Life Insurance Company, Toronto, Ont, | W.Va. (New Rates & Values) .............- TURE sai iSe, 473 
- 1Sl (Passes $100.000,000 Mark) ......62+2++eees05 DEES scasiiimeecie 439 (Advance Financial Statement)............-- oh, . Ha 
Detroit Life Ins. Co., Detroit, Mich. (Rein- (Report of Examination Reviewed) ........ NOES soos 306 
SI] sures Ancient Order of Hibernians)........ March Girard Life Ins. Co., Philadelphia, Penn. 
Be (Increase in Capital) ........cccccccccccees . July (1928 Wividend Scale)........0...00..c00000: ah 21 
461 (Authorized to Sell More Stock).........- .. Aug. : Globe Life Insurance Company. Chicago, Ill 
B11 (Discontinues Participating Business) January CHa OMIMRNGN 6.56 a6 5 cesses owselon canines Dee. - 141 
F.96 Dixie Life Insurance Co., Raleigh, N. C. _. | Globe Mutual Life Insurance Co., Chieago, Tl. 
> 5O4 ee) rere re ee 470 (See Glohe Life) ...........- en eee ee . Dee. . : 141 
* 699 Duluth Liability Assn., Duluth, Minn. (Be- Golden Rule Life Ins. Co.. Little Reek, Ark. - 
* 519 ‘comes Northland Life)..............cceeeees We aa. ous 525 (Title Changed from State Mutual) .......- January ..... 524 
Eagle National Life Insurance Co., Decatur, Great National Life Insurance Co., Dallas, ae 
9 Il. (In process of Organization) ......-..-- February .. DS ee wr tmconage 4 A € ee er a Ne oe si ere, SUNS o:4 sialersretares 306 
Th “impire Life & Accide s. Co., dianapolis, | Great Northern Life Insurance Co. ilwaukee, mi 
ai 4 hgh ae 6 : es wae : : wager DONE asasccswe 130 | Wis. (Aviation and War Risk Haz: en? July ......... 185 
ohigy (Ordinary Policies Now Issued) .......--+++ AAAS 240 | Great Republic Life Ins. Co., Los Angeles, Cal. * 
- 23 (Reinsures American Home Life) .......---- F eras wy ..:. 085 | (New Increased Disability Rates)...-....+-- June .....-. % 
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Great West Life Assur. Co., Winnipeg, Mani- | OED cctutinesidkssanesedensisarsteeenes ree 
toba (New Increased Annuity Rates)...... ee 534 | Liberty Life “ins. Co., Greenville, S. C. (Re- 
Ceenee BO  DOVWRMEIOES 6 <6 oocsccccceccsaceess es ea 388 | DOSE OF TERUMAIMABIOR) 0:0 0ccc ccccceccvccesivccs 
(1927 Dividend Scale Continued for 1928) cc SR a aa: 89 Life & Casualty Company, Chicago, Illinois. 
Se De BND nck ccdconcsacasvécccene SE ccwweicwed 135 (Report of Examination Reviewed) ......... 
(New Non-Par Rates Quoted)............... Be secswesic 185 Life Insurance Co. of Virginia, Richmond, Va. 

Greensboro Mut. Life Ins. Co., Greensboro, N. CO SN. hansanc Vaieenwstievwavewaugres ss 
C. (To Be Reorganized on a Stock Basis). ae 186 (66%4% Stock Dividend Declared) .......... 

Guarantee Fund Life Assn., Omaha, Neb. (1927 (Report of Examination Reviewed).......... 
SIALSMENT) oc cccccscccccccccccesccscccccccese po, | ene 66. SO WD vanixasicn scans xeaveneeee-stese 
(Policies Converted to American 814% Lincoln Liberty Life Ins. Co., Lincoln, Neb. 
RS ae ete ey ater ny een ee ee January ..... 514 (Special Preferred Risk $5,000 Policy)..... 

Guaranteed Equity Life Ins. Co., Chicago, Ill. Lincoln National Life Ins. Co., Fort Wayne, 
See Pee are DOS Hise snney 442 ee, rer rrr er 

Guaranty Life Insurance Co., Davenport, Iowa. (Report of Examination Reviewed) ......... 
(Report of Examination) ee 534 (Purchases Merchants Life) 

(Fully Paid Dividends) Bs Sncecdeuns 443 Og ree eee 

Guardian Life Ins. Co., New York City........ (insurance in Force)........s0<.. 
(Increase—Disability Rates) ................ le eas uasenn 473 (Extra Compensation for Employees) 
SS NO nis sinuce cnww cvadeonsinnets ML rmcaescursiaen 537 Lincoln Reserve Life Ins. Co., Hirminght um, 
(Actuary Howell MOMIMUBN 5 2 cso cases conten ME ceamecoas 66: Ala. (Report of Examination Reviewed) .... 
CST RMOROROD TE DUET) vccciccciesdasecccwossviee ML. © icaioceca 242 Louisville Life & Acci. Ins. Co., Louisville, Ky. 
Cee . ENOR © 5a o sacvi0.b opreesie-cime owreieees February .... 588 Cee MIND, csc ciesn a cabisbouee edie weds 

Gulf Life Insurance Co., Jacksonville, Ila. (Changes Title to Kentucky State Life) 
(Merges With Victory National) ........... eT Lutheran Brotherhood, Minneapolis, Mini, 

Gulf States Life Insurance Co., Jackson, Miss. (Report of Examination Reviewed).......... 
COIN GUARMIBOE) on ccicdiciccecnceas February .... 589 Lutheran Mutual Aid Society, Waverly, Towa. 

Hartford Life Insurance ‘Company, Hartford, CRepert GF WRAMIMAGION)  .o6.c cc cccccccstine 
Conn. (Statement for 1027) ...ccccceccscsenes - “ae ae 1286 Manhattan Life Insurance Co., New York, N. ©. 
(Latest Report of Commissioner) ......... February .... 589 (Revises Policy Forms)..... PwawiessRawae nee 

Hawkeye Life Ins. Co., Des Moines, Ia. (Officers : (Non-Medical Limit Raised)................. 
Oe rere Te ee S| ee 664 ee rr ae eee 
(Rates and Dividends) Welcialwe acne e hauelees _..; Se ae 307 (Writes Salary Savings Insurance) ..... 

Home Life Ins. Co., New York City (Ilome Manufacturers Life Insurance Co., Toronto. 
Le ee ek okt AE OCC CEE CROC ee | Ont. (illustrations of 1929 Inereased Divi- 
(Increase in Insuranee Limits) Sg ae As I EE, i inde costan cada aS cow eas Rain 
(1929 Dividends) a ae jet thde January _o eee BID Maryland Life Ins. Co. of Baltimore, Balti 

Home Life Insurance Go. Philade Iphia, Pa. more, Md. (Annual Dividends Payable April 
(New Rates) . cain ne Be whee ca heectaee ee... ee ee a a ere 

Illinois Bankers Life Ass'n, “Monmouth, Ill (Adopts Double a oh Be 
New Javenite POUCICR) ..ccccweccsecesccess Tan ae Massachusetts Mutual Life Ins. Co., Spring- 
NERO BOUND «hi oc c-openscdeeccedcnveauaes | sie ter 664 field, Mass. (Now Issues Accidental Death 
(New Savings Policies) 


a ee ee November .... 37 senefit) 


454 
> 2, 
2 35 





Income Life Insurance Company, Louisville, (Wesley E. Monk Appointed General Coun- 
oe ee” |) ere ee January ..... 515 RE OER ONE PLA Oe Py ee Ee EEE 
Independent Life, Nashville, Tenn. F Massachusetts Protective Life Assurance Co., 
(Report of Braminatian) « o0.0:.06.00sc0sscecvcs March ....... 588 Worcester, Mass. (Report of Examination)... 
telianenntia Life Ins. Co., Indianapolis, Ind Massachusetts Savings Bank Life Insurance, 
(New Retirement Annuity Contract) ........ ee ee 474 Boston, Mass. (20 Year Dividend Figures).. 
(1928 Dividend Schedule) ............+++..+e ON ns ia ee 185 Meridian Insurance Company, Charleston, W. 
Se aCe ee eee be. ......... 417 EER a EEN ee 
Insurance Investment Corporation (See Farm | Methodist Ministers Relief Assn. Boston, Mass. 
MN ET kk: bean alincerec daca 5 ohsbainanide. OG alae a wk ee I oe tl Se 18m | (Becomes the Ministers Mut. Life Ins. Co.). 
Insurance Securities Corp., Hollywood, Calif. November .... 374 | Metronotitan Tife Ins. Co. New York City 
(Purchase Rumor False) ............--. January ..... 515 fs | ne ane 
Inter-Monuntain Wife Ins. Co., Salt Lake City. . Coe BORE WIE DOOMOID) 6 o.cn. <0. sviccescecvivess 
Utah (Financial Statement as of Nov. 1, 1927) Jan. ......... 474 (Decline of Tuberculosis Death Rates) 
(Purchased by California State Life)....... ME. 6535 hale wnat 929 (1927 T.oans on Bonds and Mortgages). 
International Life Ins. Co., St. Louis, Mo. (J. S. Reherta Retires) ........cceses 
Ce IC ORUNE SINNED occas cccasvesenevesdceces WP. eacsvernainlate 456 (Haley Fiske's Fifty- fifth Anniversary) 
(Business Reinsured by Missouri State Life) Sept. ........ 249 (Maturity VHVIGGNGS)  oo.6cnccciccscccccnceoccess 
CEnecial Pinster NAWMCG) .cc ccc ccc ccccccuecve Le Ae 309 (Mather’s Mine Claims Paid At Once)...... 
(Extradition Proceedings Held Up) ........ November .... 875 (Special Settlement Dividends) .............. 
(Toombs Surrenders) EE ara ee eee PORES 143 (Walter Stabler Resigns Because of 
ees ors aoe Dec bee 143 PONE rite ne tee nian vecaran’ Ruaadteeakbpeehe 
International Travelers Assurance Company, (Largest Group Policy)................ 
Dallas, Texas. (Licensed to Write Life In (Policy No. 100,000,000 Issued)...... ‘ 
SED Scan devkvenncensndebad armas cawane ani Ps éidiverras.d 186 (Increased Tuimits for Whole Tife Speci inl) 
Inter-Southern Life Ins. Co., Lonisville. Ky. (Bond & Mortgage Loans Since 1920)....... 
(Reduced Ordinary Life & 20 Payment Michigan T.ife Ins. Co., Detroit, Mich. (New 
Ee ee Ee a ee 475 COMPANY) 22... ceccrcesvccrscsevccsecvesceecess 
(To Absorb Two Companies).............-.. | . 664 CROCUNOD FIPONOC) cari cia ycs ce vsiamenenee vee see 
(Participating Premium Rates)............. SS OE 38 (Reinsures Union Casualty Company). oi 
(Capital Increase) ........ PE re ne Sy 143 Mid-Continent Life Ins. Co., Oklahoma ‘City, 
adnterstate Life Insurance Co., Chicago, Ill. Okla. (New Juvenile Policies) Rone ero 
Cee COND o.oss ecb encse ceestscereresoens i SC ee 444 Midland Life Ins. Co., Kansas City, Mo. (Ad- 
Jefferson Standard L ife Insurance Co., Greens- EPR NEUEN, ick:bSvreinccs.cocrc ee secluwnaSwace 
boro, N. C. (November Production Breaks pe Eee eae ee 
ND (iid cade caawas asain ved uradetnwrennns January By Midland Mutual Life Ins. Co., Columbus, Ohio 
John Haneock Mut. Life Ins. Co., Boston Se) eee ae ee ee 
Mass. (Passes $900.000 Debit) .............. Jan. Ministers Mutual Life Ins. Co., Boston, Mass. 
(loans 9n Farm and City Property)........ Feb. Minnesota Mutual life Insurance Co., St. Paul. 
(Farm and City Mortgage Loans) ...... November 





Minn. (1928 Dividends) 





(Introducing Accident Feature on Weekly (Report of Examination Reviewed).......... 
Oe er eye ee February .... 589 Mississippi Valley Life Ins. Co., St. Louis, Mo. 
(Over 65 Millions New Investments Ap oe eee 
NEE i ccs tee dap mnweeewn ae eeehew Gund 64s ease February .... 589 CUROOON COOGEE, 5 nos. 5 sieve cece wesiccccsive 
Kansas City Life Ins. Co., Kansas City, Mo. (RNeinsures Two Republies Life)............. 
OREN TEMRODIND 6 vc kpawantensceasGews cvevs ns eee 252 (Reinsures Universal Life).................- 
Kansas Life Ins. Co., Topeka, Kansas. Bag OT | Ey er ere 
(Revert of Wxamination).......cccsscseccess Marvel .icc.ss 588 Missouri State Life Ins. Co., St. Louis, Mo. 
Kentucky State Life Ins. Co., Louisville, Ky. | (Business Written & In Force) ............. 
(See Louisville Life & Accident)............. 7 eee 444 (Hillsman Taylor now President).......... 
Knights of Columbus, New Haven, Conn. (Issues Hotel Guest Accident Poliey)....... 
(Regular Examination) ............... of OU ee ee 537 (New Duseness Beswlte)........-sccccccoscccec 
Knights of Pythias, Supreme Lodge, Indian- (Connection with Southern Surety Company) 
apolis. Ind. (Examination Report)........ SG chai eamee 538 (Production Results for the first Six agassaeie 
Law Life Insurance Company, Chicago, III. (Reinsures International Life) ....... 
eS errr er Tee ee 89 oe at ere 
(Title Changed to Builders Life) ......... a Se ae 144 (Capital Increase to Four Million) .......... 
Liberty Life Insurance Company, Chie ago, Ill. (New Rates and Policies)........ 
(Capital Stock Increase) .........ccccccccoee PO wricciveda 138 CULLAUINRUINT TROBOOL) fic ceccccccecesveckeuce 
(Report of Examination Reviewed) .. ‘ eee CERETORGES TIED ono ekeaarieecicscances 
Liberty Life Insurance Company, Toneka, (Buys Big Building in St. Louis)........... 
Kans. (Reinsures Accident and Health Busi- 


(Taylor Elected Director of Bank) 
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February 1, 1929 BEST’S INSURANCE NEWS (Life Edition) 

Medern Life Insurance Company, St. Paul, = American Life & Casualty Co., Min- 
linw. .(<(New Premiem Bates). .....6ccccscccee February .... 591 | neapolis, Minn. (Increase in Capital)........ 

Mc tern Woodmen of America, Rock Island, Ll. | North American Life Ins. Co., Chicago, Ill. 

ON ge | OS - SRS A Pa Senne EE 450 | (Premium Reduction Policies).............. 
Monarch Life Ins. Co., Kansas City, Kans. } North American Reassurance Co., New York 
PI DOIN, ooo vsdie 5-0 40 ¥anee en aees Pe ee 542 City (Recent Appointments)............... 
vo re eee ¢ Ew ebcwes 597 | Northern Life Insurance Co., Seattle, Wash. 
ROCCEVEE BOBGRNTOOD | 6 .0i5.0:6105-00 sasccmesenies ee 40 | (Dividend Seale Effective May 1, 1028)..... 
M itana Life Insurance Company, Helena, | (Report of Examination Reviewed) ......... 
ont. (New Disability Rates)............... BOD occcccces 94 | (Souvenir Tower Policy) .......cccccscecsese 
Ur. B. C. Brooke Assumes Vice-Presidency) Aug. ......... 194 | Northern States Life Ins. Co.. Hammond, Ind. 
New Retirement Annuity) ................. November es Te eee ree 

Mountain States Life Insurance Co., Holly- | (Contre) Nol. PUPCHAGCE) 6... ion ee siscwacecies 

od, Cal. (Executive Changes) .......... January ..... 517 | Northland Life Insurance Co., Duluth, Minn. 

Mount Sinai Life Ins. Co., New York, N. Y. 3 | Northwestern Mutual Life Ins. Co., Milwan- 
In Process of Organization) ................ ES or ee: 314 | kee, Wis. (Report of the Examining Commit- 

Mitual Benefit Life Ins. Co., Newark, N. J. rrr ee 
romotions in Official Personnel).......... ee 542 | (Aviation Restrictions Removed)...........+. 
three New Medical Directors) ............. ee: Sone 232 | (New Limits of TMSurance) .«........2020.00000 

Mitual Life Association, Richmond, Va. (Goes | Pe Rg oS Ge re 
eee ee WUE. gerbe cn ees 450 | Northwestern Nat’! Life Ins. Co., Minneapolis. 

Miatual Life Assurance Company, Waterloo, Moin 

anada (Contemplates Entering New York Me ak | a | a 
ERO ads Vem oe Ohad a ane bea iio he eee Nes February .... 592 | (Report of Examination Reviewed)......... 

Mutual Life Ins. Co., Baltimore, Md. (Con- | (Reduces Participating Premiums, Modified 
templates Change to Stock Basis) ......... Me, oc cc os 481 | Dividend Seale and Issues New Policies).... 

Mutual Life Lusurance Co., New York City. | (F. T. Heffelfinger Elected to Board)........ 
Preliminary Statement of 1928 Dividends) Jan. ......... 481 | (Geo. G. Wells New Secretary) ............. 
(CaP ROREIN: TEGIOUS 6 :0:6:0:b.0'5:0:600 0590509050666 | CNOVENRIMIGE PEOGRCTION) 2 ..<.o:.. ccccceccccsecse 
Extends Period tur Additional ree nmnenes Oe ate 139 | Uccidental Life Insurance Company, Los Ange- 
Vithout Further Examination)........... on GE oabasews . 141 | ‘Iles, Cal. (Reinsures Western Mut. Life Assn.) 
New “Investment Annuity”) ..........e00. ee 52 CRURUTRMCS OR AVIRGOTS) ovo i.ccoiccccciceacsvse 
(Rulings Upon Aviation Risks) .......... Ee 953 (New Rates for Disability Benefits to 
(Rules for Foreign Travel Revised) ........ BORE kvicceeee 253 IR aint ciarciv eet een Wine oaloreie Oda eathers one Sluis 
(New Service Bureau) 5 OKlahomea Life lus. Co. Okla. City, Okla...... 
James Timpson Dies) F (Examination Reviewed)...........ccesssces 
(New Increased 1929 Dividend Scale) ....... February we... BOQ Old Colony Life Insurance Co., Chicago, I. 

Mutual Old Line Insurance Co., Des Moines, SRE SID ooo 6-65.96 aks Saccln since ve Wecns 
Iowa (Being Organined). .....<.ccccccwcvosvecs February .... 593 (Regarding Examination) .................. 

Mutual Trust Life Insurance Co., Chicago, Ill. ? (New Proposition for Purchase) ............ 
(Rating Changed to “Excellent’’) ........... DE oesneecee 451 Old Line Life Insurance Company, Milwaukee, 
(New Dividend Scale) ..........-..+seeeeseee MBs icine 451 Wis. (Non-Medical Privileges to Policy- 
(Report of Examination Reviewed) ......... February WIUNEGD scenes co seuesevs coves 
ei Be a er eer February ... (Reduced Rates) 

National Benefit Life Ins. Co. Washington, D. C. Jmaha Life Ins. Co., Omaha, Nebraska (Re- 
(Consolidated Statement) .........sccscccece SO 41 port of Examination Reviewed) ............ 
(1927 Statement) .....ccccccccccccccccccccees MGI sve iancssskcehs 95 | Ontario Equitable Life & Accident Ins. Co., 
(Correction Notice) .............-. FAY veccecese 141 Waterloo, Ontario (Increase in Authorized 

National Builders Life Ins. Co., Chicago, Ill. SIAEUEES cvinrwobinreihind SV hie nae wie sieuiaibewia ulate were 


(Sew Bier Tele BO Ta Bocas cvccscacicsecence 


June . g9 | Oregon Life Insurance Co., Portland, Ore. 
National Fidelity Life Ins. Co., Kansas City, ©“ = ‘“""""""" 


(Report of Examination Reviewed) 












Mo. (New Underwriting Regulations) ...... Mile eR Non ot 481 Paeite Mut Lite Ins, Co. Los Angeles, Cal. 
(New Policies and Bates) ........060000 2.00 January ..... 519 (Capital Stock Rumors are False) ......... 
Nutional Guardian Life Ins. Co., Madison, Wis. (Increased Dividend Scale Commencing July 
(Examination Report Reviowed) ....... 00... November .... 378 ISt) 2. ec ces sees cece rece eres eer ec reece eeeeeens 
(Changes Effective January 1, 1929) ......... February .... 596 (Complete 1928 Dividend Scale)............. 
National Life Association, Des Moines, Iowa : (Retirement Income Bond) .............. pence 
(William Koch Elected Vice-President) .... Sept. ........ 253 (Par Value of Stock Reduced to a $10 Unit) 
National Life Ins. Co. of Canada, Toronto, (New Permanent Total Disability Benefits 
Can. (Reduced Ordinary Life Rates)........ We oo eee. 542 ROG TUONO 5c wagisivncswsccwvce scones tetas scene 
Not) Life Ins. Co. U.S. A., Chieago, Tl. =” (Launches Fire Company) ......-...ccccsccee 
(POUCH TROCTRIOUED oscnic os ncinsenceinsevsnceees rite FA hie 482 Pacific National Life Insurance Co., Salt Lake 
(Examination Report Reviewed) ........... ee see sone BES City, Utah. (Receives License) ............ 
National Life Ins. Co., Montpelier, Vt. Pan American Life Insurance Co... New 
(Increases Disnhility Rates)................ Feh 544 Orleans, La. (Ratings for Aviation Hazard) 
(Post Mortem Dividends) ..........cccccccees SENG li pede ese = Penn Mutual Life Ins. Co., Philadelphia, Pa., 
(An Extra Dividend for 1929) ............. pont ae eae 519 (Nate and Poliey Revisions) speiea ane Reales alana 
National Old Tine Insurance Company, Little * eae = (Report of Examination Reviewed) ........ 
oo ae A), re ae May 41 Peoples Life Insurance Company. vt inkfort, 
National Old Line Life Ins. Co., Wichita, Kan. “9° ‘"""""""" Ind. (New Reduced Premium Rates)........ 
PO IED «cn sien gc ce xarciew's nied as eae anenee ; (Report of Examination)... ......04+..¢.0ss0- 
National Progressive Life Ins. Co., Omaha, AGE ..0200202 one Peoria Life Ins. Co., Peoria, Ill. (New Rates & 
New. (Hew COMGREP) 6 cccvcccccctcveccesscve 4 9 DID nous each oven eeees6weeaenesens enka 
CIID thie ad ca assis eta anne ~~ lanl ea 133.-~Philadeiphia_Tife Ins. Go... Phila.” Pal" (199? 
National Savings Life Ins. Co., Wichita, Kan. = epee (Complete Revision of Policy Forms)......... 
WIENER DIUONNONS ccctacavanswsause seebaaiee ee 59R (Capital Stock ENcrease): ...<..cc sec vieicscasscs 
Report of Examination Reviewed) ........ ae 214 — Bn send se Ins. cas gsr nag Car 
(Report of Examination) ............. January ..... 519 (New Single Premium Life Annuity Rates) 
(Policy Changes as of January 1st) Februaty a 596 (Liberal Increase in Disability Benefits).... 
Notional Security Life Insurance Co., Wichita cae Life Insurance Co., Little Rock, 
Falls. Texas. (Premium Rates) ............ Mav .... 4 Ark. (Reported Upon) ........-...e.e-eee ees 
Og ae eee ce oy fe. oe Poa} (Information Net Furnished Us) ..... neces 
National Union Life Insurance Company, Fi Pilot Life Insurance Co., Greensboro, N.C. 

Spokane, Wash. (New Company Incorpor- (New Thome OMice) «oc i<cc ciscsaceccs wRee 
WOUNDS fon are aie avigsincawita nee er mani ena ea sen ee 197 “ Ra Reinsurance Company, New York, 
Additional Information) ..............- WR. ios eee 451 . 0) ee 
New England Mut. Life Ins. Co., Boston, Mass. ; ne TICES” ALE QOTEY oc wise eeis ering 510 see e ee ees 
Increase in Limits of Insurance).......... eRe 667 pon Big i & oe wee Co., Fort 
New Era Life Assn., Grand Rapids, Mich. orth, Lexas (being ganized)........ ee 
Transter Neatty Compicted)............... Feh n44 | Policvholder's National Life Ins. Co. Sioux 
May Become Old Line Company) .........- a tater 214 tes PD. (Report of Examination Re- 
New World Life Ins. Co Spokane, Wash ber eae as 7 Spaniel teasedieh ladle Sede intone tad 
(New contracts issued)........02.c0+sssc00es WME chs ccs 483 — “use aes Co., Ransss City. 
Niw York Life Ins. Co.. New York City Postal Life Insurance Company, New York, 
Promotions to the Official Staff) et oe 44 N. Y. (New Special Policv)... ........-.-05. 
Thm sight ie ha i aa o—_ teeeeeees = Postal National Life Ins. Co. of America, New 
4 ee STR de bess OE a ate a ae Yerk City. (Intends to Incorporate) ...... 
eee —— eat in TORS? 6.6% aepeeeey wares 596 Presbyterian Ministers’ Fund, Philadelnhia, 
Increases Extra tsth Year Dividend) .. 2...) February 1... 586 | peso Report of Examination Favorabl) 
1999 Dividend Scale Mat lec a A Sueaene -++- 99 | Protective Life Ins. Co.. Birmingham, Ala. 
24 ividend Sca _, Se settseeeeeees ebruary .... & 71 (To Build New Home Office Building) .... 
North American Life Assurance Co., Toronto, ba Provident Life & Accident Ins. Co.. Chatta- 
(nt. (Two New Policies) ........0..eeeeeeeee ee 452 nooga. Tenn. (Report of Examination)..... 

PS TECTED TINOOINGG oo onc nc bateveences ees February .... 597 (Correction Notice) Aig hineih 
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Travelers Insurance Company, 
(Executive Changes) 
(Proposed Increase in Capital) 


ar} (Reduced Rates and Other Changes) 
ee ES Oa eee if P 
. i DE evédennsceendeeuuus (Being Organized) 
T Wwo- A eames L ife Ins. 


4 cay —nctgg* Valley Life) 


ee RRND obras niers cma d BAe t oe celeeies 
; > » Mortgage Loans) 


(Rt eal Estate Mortgage L oans) 





7. D. McIntosh Becomes Supt. of Agencies) 


Li 


mverted to Stock Company) 


Union Mutual Life Insurance Company, 


(Vice- President Lang eo 
U nion | National Life Ins. 
Cc omme rei al Life) 


Ki insas 3c ity, Mo. 
Insurance Company, 
i ; ween _ Moines, Ta. (insurance ts cg eg Criticism) 
Reliance Life Ins. C 


Union Standard 
+ ee Stoc k Increase) 


. A. octal Sie gst erence eek 
United Insurance Company, 
United Life & Accident Ins. Co., Concord, N. H. 
(New Le eee 





& Accident Ins. 
(New Comper) 
United States Life v 
(New Premium Rates 3) wie 
Hubbell E lected | Vice: President) . 
United States Reserve Ins. 
. (Control Purchased hs Massey Gia 
See Fede ral Reserve Life) 








Cc, 11929 Dividends) 





(Receives Favorable Decision) 
Universal Life & Acc. 
a ge Life Insurance Company, 
(Reinsured by Mississippi Valley). 
ie onsolidation Plan Re jected) 

(Capital to be Increased) 

(Plans to Increase Capital) 
Victory Life Insurance Company. 

(Examination Report Reviewed) 


Southern Insurance Company, Ng 
(Neinsures Excess Risks) 


Volunteer State 
Western and Southern 
(New Endowment Policies) 


o 


Liability Company 





N. D. (Licensed to Operate) 


f 
Sti ite a ul L ife Assur. Co., Ww aan Mass. 


(Petition for Receivership) 


Control Purchased) 
(Withdraws from Connecticut) . fe Re 
Wisconsin Life Ins. Co., } i 
(Reinstatement by Re-Dating) - 


Health & Accident 




















. (Report of Examination 











Wi isconsin Nation: al Life Ins. Co., 
(Certain Premiums Reduced) 

Wisconsin Standard Life Ins. Co., } 
(New Company) 

Woodmen Circle. 
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( Ap (ye Ge ners il Manager) 




















(Charter Amendment Proposed) 


























Woodmen of the World, 
Policies American Experience 4%) 
(Funds Under New ici 
(Changing Assessment Certificates to Ameri- 
can Experience Basis) 















































(Suit re Globe Life Deal).... 
(Court Decision in Globe Life Case)... 
(Suit re Sale of Woodmen Building)... 








(Endowment Annuity 
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A SUCCESSFUL RECORD 


1928 


$325,000.00 
1,281,909,93 
2,158,315.62 
2,344,449.12 
3,037,135.59 
3,760,337.71 
4,451,264.48 
5,756,690.86 
7,011,554.27 
8,655,788.49 
10,231,921.21 
12,021,820.06 
13,665,053.54 
15,532,346.26 
20,456,374.44 
27,006,018.90 
31,275,345.88 
35,236,427.74 
40,882,131.98 
46,628,369.17 
54,432 ,038.01 


64,065,397.61 


75,257,687.64 . 
86,500,000.00 


W 





() 


ROM its inception the Indianapolis Life has been a 

Purely Mutual Company, operated for the use and bene- 
fit of its Policyholders. There are no Stockholdcrs. It can 
not be bought, traded or sold. During the twenty-three 
years of its life, the Company has been progressive and pros- 
perous. It has kept the faith with its Policyholders and 
agents. It has lived up to its promises. It has furnished 
insurance at a very low net cost. Its dividend record is 
unexcelled. 


It has the confidence and respect of its competitors and the 
general public. It is still guided by the Officers who started 
the Company twenty-three years ago. It has a loyal and 
faithful agency organization, and it is permanently estab- 
lished in its own home office building. 

In the future as in the past, the Company will keep within 
the lines of safe underwriting. It will indulge in no doubt- 
ful experiments. It will endeavor to keep quality, service 
and safety above mere size. 


Operating in Indiana, Illinois, Ohio, Michigan, Minnesota, 
Iowa, Texas, Florida and California. 


For Agency address: Frank P. Manly, President 


Indianapolis Life Insurance Co. 
INDIANAPOLIS, INDIANA 
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Place Your Orders NOW for the 
1929 Edition 
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2 clerks -10 days -your staff 
10 clerks - 2 days - L.B. 
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Two times ten is twenty—whether your own 






451 BROADWAY, New York City 


clerks turn out a figure job, or whether you 
entrust the task to L. B. Statisticians. But 
what a difference in time! Our resources in 
personnel put data before you while the facts 
are fresh. 

The L. B. Statistical Department is backed 
by seventeen years of broad experience in 
handling insurance compilations. It is equipped 


Statistical Service Department 
Library Bureau Division 


with batteries of electrical tabulating machines. 
The operations of the department are conducted 
upon a highly confidential basis. 


Put the “peak load”’ of preparing reports and 
statements up to this group of figure specialists. 
They’ve already shouldered the task for many 
of your insurance friends. Your letter requesting 
details will not obligate you at all. 








Remington Rand Business Service Inc 


Branches in all principal c 








